ATTRACTIVE  BOND  YIELDS 
STOCK  MARKET  FACTOR 

Page  3 


The  financial  Times 


WE'RE  WORKING  WHILE 
ROME  BURNS? 

Page  6 


Canada’s  Newspaper  for  investors 


^OL.  48  No.  15 


Founded  1912 


MONTREAL,  SEPTEMBER  18,  1959 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


asy  Money  Era 
s  Now  Ended 

Government  Financing  Indicates 
Higher  Rates  To  Stay  a  While 

By  E.  J.  DcSEAU 

OTTAWA. — As  expected,  the  Minister  of  Finance 
las  gone  to  the  country  for  refunding  money  and  has 
lot  been  turned  down.  The  terms  of  the  various  options 
vailable  to  the  investor  have  been  too  good  to  be  re¬ 
used. 

The  significance  of  the  financing  lies  in  the  fact 
hat  it  confirms,  even  for  the  sceptics,  the  fact  that 
ligh  interest  rates  will  be  with  us  for  some  time  to 
|ome. 

The  era  of  cheap  money,  never  quite  justified,  is 

I  low  over.  Credit  stringencies  are  no  longer  a  fiction, 
.'he  boom  makers  must  adjust  themselves  to  this  new 
act. 

It  is  not  just  a  Canadian  de-<* - 


(clopment  and  cannot  be 
lamed  on  any  one  government 
r  on  any  one  Central  Bank.  It 
a  growing,  world-wide  devel- 
pment  and,  in  the  light  of  the 
Dial  capital  requirements  of 
lie  world  of  which  we  are  a 
>art,  it  will  undoubtedly  be- 
ome  more  evident,  as  time 
loes  on. 

The  fact  that  the  economic 

[ffects  of  local  stringencies, 
uch  as  the  one  now  exist- 
ag  in  Canada,  are  inevitably 
iven  political  meanings  is  im- 
naterial  as  a  subject  for  debate, 
t  is  much  more  important  that 
hese  effects  be  intelligently  an- 
icipated  and  that  they  be 
reated  without  hysteria. 

This  may  not  be  easy;  in 
|act  it  is  full  of  temptations  to 
lake  a  point;  a  useless  one. 
There  are  some  significant  fac- 
lors.  The  current  credit  stringen¬ 
cies.  the  actual  shortages  of 
endable  money,  are  not  the  re- 

!ult  of  a  current,  great  and  ex¬ 
panding  boom,  although  it  is 
ice  to  make  such  a  vibrant  j 
tatement  from  a  grandstand. 

A  People  in  Hock 

Government  needs,  the  de- 
nands  for  refunding  or  new 
nbney,  have  sopped  up  a  lot  of 
bash.  Expanding  consumer  cre¬ 
dit  buying  of  both  soft  and  hard 
!oods  has  played  its  role  and 
lontinues  to  do  so.  The  fact  that 
lome  financing  companies  are 

tiow  going  to  the  United  States 
n  search  of  money  merely  illu- 
itrates  the  point.  We  are  becom- 
ng  a  people  in  hock. 

Nor  is  it  insignificant  that  a 
|ot  of  money  goes  out  just  to 
service  the  debts  that  have  al¬ 
ready  been  incurred.  Govem- 
lents  today  borrow  money  to 
pay  the  interest  on  money  bor¬ 
rowed  in  the  past.  It  is  an  un- 
lerry  merry-go-round. 

The  growing  loan  demand 
Ivhich  has  put  the  squeeze  on 
)hc  banks  is  reflected  in  the 
ninuscule  amount  of  corporation 
inancing  via  the  public  markets 
since  the  first  of  the  year. 

The  pool  of  lendable  money 
having  just  about  emptied  as 
|:ar  as  the  banking  system  is 
Loncerned,  expanding  corpora¬ 
tions  will  now  have  to  return 
10  the  securities  market  for  their 
needs,  wherever  the  flow  of 
.-ash  through  depreciation  al¬ 
lowances  etc.  is  not  high  enough 
to  finance  expansion  internally. 

Either  this,  or  they  will  have 
|le  cut  back  their  plans. 

A  number  of  them  will  un¬ 
doubtedly  take  the  latter  course. 
Letters  from  the  hustings  which 
flow  into  Ottawa  occasionally  in¬ 
dicate  that  some  people  wish 
that  this  were  Spring  rather  than. 
Fall.  I 

Cutting  back  of  plans  at  thisj 
time  of  the  year  always  raises 
a  spectre  of  heavier  than  nor- 1 
mal  seasonal  unemployment  for' 
the  winter  months.  i 

Nevertheless,  there  is  the  in-j 
I  tlationary  bias  and  it  requires 
that  it  be  halted.  Such  a  bias  is 
in  every  boom,  which  leads  one 
10  suspect  that  the  nature,  and 
even  the  desirability,  of  booms 
might  some  day  be  a  good  sub¬ 
ject  for  a  royal  commission 
study. 

Where  will  the  boom  most 
likely  be  cut  back?  There  is  no 
inevitable  necessity  to  say  that 
it  will  be  cut  back  at  all.  The 
recent  Radcliffe  Report  to  the 
U.K.  government  was  of  the 
I  opinion  that  high  interest  rates 
are  not  necessarily  a  major 
consideration  in  business  bor- 
I  rowing. 

It  would  be  foolish,  however, 
to  generalize. 

There  is  some  thought  here 
that  construction,  particularly  in 
the  field  of  speculative  develop¬ 
ment,  might  be  cut  back.  This 
should  apply,  if  it  does  at  all. 


fo  such  developments  as  are 
outside  the  sphere  of  National 
Mortgage  and  Housing  loans. 

Mortgage  money  will  com¬ 
mand  more  of  a  price  when  risk¬ 
less  short  term  government 
paper  can  be  obtained  with  a 
yield  of  better  than  6t2%. 

Finance  companies  may  be¬ 
come  slightly  more  tough  and 
selective,  which  should  not  be 
without  the  effects  on  instal¬ 
ment  buying  of  appliances  etc. 
How  this  will  affect  the  new  car 
market  remains  to  be  seen. 
That  it  will  mean  a  boost  for 
the  economy  car  is  almost  in¬ 
evitable 

No  New  Money 

The  economy  as  a  whole 
will  have  to  become  used  to 
thinking  in  terms  of  dearer 
money.  Secondary  governments, 
(Continued  on  page  12) 


Two  Tests 
Ahead  U.5. 
Tight  Money 

(Special  to  Financial  Timet) 

WASHINGTON-A  sharp  test 
for  present  tight  money  policies 
ilies  ahead. 

:  The  big  question  before  the 
I  Treasury  and  Federal  Reserve 
IBank  is  whether  present  policy 
can  stand  up  against:  1,  The 
expected  upsurge  in  business  ac¬ 
tivity  following  the  end  of  the 
steel  strike;  and  2.  The  effects 
of  a  booming  European  economy 

Monetary  authorities  here  have 
anticipated  the  possibility  of  an 
inflationary  breakout  following 
the  end  of  the  steel  strike  with 
increasing  dread  as  the  strike 
is  prolonged. 

Business  activity  has  continued 
to  expand  throughout  the  strike. 
When  the  mills  are  once  more 
operating,  this  already  booming 
activity  will  be  given  a  further 
stimulus. 

Rising  consumer  demand  in 
Europe  presents  a  problem  of  a 
different  sort.  The  authorities 
had  been  counting  on  European 
capacity  to  help  meet  consumer 
requirements  in  the  United 
States. 

A  slower  growth  in  European 
business  activity  would  have 
served  two  American  purposes: 
permitted  an  excess  for  import 
to  the  United  States  to  ease  de¬ 
mand  here  for  goods;  ease  pres¬ 
sure  on  prices  of  raw  materials. 

As  it  is,  with  the  European 
consumer  buying  more  and 
European  producers  going  flat- 
out  to  meet  the  demand,  the 
amount  of  goods  available  to  the 
United  States  is  reduced,  and  de¬ 
mand  for  raw  materials  in¬ 
creased. 

The  combination,  the  author- 
( Continued  on  page  12) 


COMMODITIES  &  PRICES 


Futures  prices  have  all  been  heading  downward  in  recent 
trading  days.  Involved  were  most  of  the  industrial  chemicals, 
metals,  grains,  wool  and  rubber.  One  of  the  overriding  facts 
in  the  international  commodity  picture  appears  to  be  the  un¬ 
doubted  surplus  available  of  every  major,  and  most  of  the 
miner  items.  Hanging  ever  the  market,  held  at  times  by 
very  weak  economies,  these  surpluses  could  become  a  defin¬ 
itely  deflationary  influence  one  of  these  days. 

❖ 

Signs  that  the  copper  strike  might  be  settled  soon  has 
weakened  copper  prices,  although  spot  sales  are  still  being 
made  at  recently  raised  levels.  A  sharp  decline  on  world  mar¬ 
kets  has  also  brought  new  pressure.  Lead  and  zinc  arc  also 
trading  a  bit  lower  but  futures  here  have  maintained  rela¬ 
tively  firm  levels  in  the  general  decline. 

❖  ❖  ❖ 

One  bit  of  good  news  for  the  metal  markets  is  coming 
from  Washington  where  it  is  announced  that  at  least  for  a 
yaar,  there  will  be  no  major  sale  of  government  stockpile 
metals.  Defence  needs  are  given  as  the  reason. 

❖  ❖  ❖ 

As  in  Canada,  crude  oil  is  feeling  pressure  from  natural 
gas  in  the  U.S.  fuel  market.  Oil  heating  equipment  people 
there  are  new  organizing  a  "United  Front"  against  the  inroads 
of  gas.  It  dees  not  seem  to  occur  tb  them  to  switch  to  making 
of  gas  appliances. 

<>  ❖  •> 

The  growing  prosperity  of  the  textile  industry  in  the  United 
States  is  taking  some  of  the  pressure  off  Canadian  domestic 
markets.  It  is  assumed  in  the  Canadian  industry,  particularly 
in  the  cotton  sector,  that  fewer  American  surplus  products  will 
be  available  for  low  cost  selling  on  the  Canadian  market. 

❖  ❖  ❖ 

In  the  meantime  the  textile  picture  is  also  improving  in 
Canada,  with  man  made  fabrics  and  cottons  both  sharing 

bigger  sales. 

•>  ❖  <» 

Consumer  groups  are  reporting  a  gradual  edging  upwards 
of  cost  of  living  figures  in  foods;  they  claim  that  the  official 
index  still  does  not, properly  reflect  the  cost  of  keeping  house. 
❖  ❖ 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  4%  per  cent  as  of  noon  Wednesday. 

❖  ♦ 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Ex¬ 
change  as  at  close  on  Tuesday  was  33.40-33.S5. 


Attractions 
Bonds  For 


In  New 
Investor 


This  week’s  offering  of  refund 
ing  issues  by  the  federal  gov¬ 
ernment  is  addressed  strictly  at 
the  investing  public  and  at  such 
institutions  as  are  in  a  relatively 
favourable  tax  position. 

Coming  just  a  few  weeks  in 
advance  of  the  usual  Fall  savings 
loan  campaign,  the  offering  of 
$325  million  available  to  the  pub 
lie,  out  of  a  total  of  $550  million 
is  a  severe  test  of  the  public’s 
readiness  to  invest  in  govern¬ 
ment  bonds. 

It  is  undoubtedly  for  this  rea¬ 
son  that  the  terms  have  been 
made  most  attractive.  The  yields 
are  the  highest  in  Canada’s  his¬ 
tory  and,  particularly  the  shor¬ 
ter  term  bonds,  will  interest  the 
investor  who  temporarily  has  lost 
faith  in  a  really  bouncing  stock 
market. 

(1)  There  are  the  three  year 
bonds,  to  October  1st,  1962,  with 
a  5^2  per  cent  coupon,  but  of¬ 
fered  at  97.75  to  yield  about  6.33 
per  cent  over  the  three  years. 
At  the  holder’s  option,  these 
bonds  may  be  exchanged  into  a 
sixteen  year  issue  of  5‘2  per 
cent  non-callable,  due  October 
1st,  1975.  The  exchange  may  be 
made  up  to  June  30th.  1962. 

(2)  The  shortest  term  in  the 


31st,  1961,  with  a  coupon  of  3 
per  cent  but  priced  at  94.65  to 
yield  an  astonishing  6.61  per  cent 
a  year. 

(4)  Competitive  tenders  are  also 
being  asked,  for  an  unstated 
amount  of  253-day  treasury  bills 
due  June  30th  next. 

The  Bank  of  Canada  has  agreed 
to  take  $225  million  of  the  total 
offering  of  $550  million,  since  it 
holds  an  equal  amount  of  the  ma¬ 
turing  3  per  cent  bonds  which 
are  to  be  refunded  on  October 
31st. 

Its  take-down  of  the  new  offer¬ 
ings  in  exchange  for  its  holdings 
is  as  follows;  $50  million  of  the 
5ti  per  cent  of  Oct.  1st,  1962,  $50 
million  of  the  5Vi  per  cent  of 
October  1st,  I960:  $90  million  of 
the  3  per  cent  of  May  1st,  1961, 
and  $35  million  of  the  253  day 
treasury  bills. 

$1,000  Oenominotiont  j 

One  of  the  features  of  the  trea¬ 
sury  bill  offering  is  in  the  fact 
that  they  can  be  bought  in  de-| 
nominations  as  low  as  $1,000.  j 
This  is  similar  to  the  bill  sale  of  I 
last  June;  in  ordinary  90  -  day 
treasury  bill  transactions  thej 
minimum  amount  is  always  stip¬ 
ulated  at  $25,000. 

The  public  response  to  these; 


Death  Of  Duplessis  May  Mark 
The  Finish  Of  Union  Nationaie 


Quebec  Conservotires  Will  Be  Out  to  Toke 
Over  the  UN  Mochine  With  Lesoge  ond  His 
Liberals  Waiting  on  the  Sidelines — Three 
"Democratic  Dictotors",  Duplessis,  Mitch 
Hepburn  and  Huey  (Kingfish)  Long. 

By  TEMPUS 


OTTAWA:  Premier  Duplessis, 
in  many  ways,  was  the  great¬ 
est  man  that  the  province  of 
Quebec  ever  produced;  and, 
some  think,  he  was  the  most 
dangerous. 

It  is  not  up  to  me  to  strike 
the  celestial  balance  sheet. 
But  I  would  say  that  Duplessis 
took  over  a  bit  of  the  Cana¬ 
dian  Balkans  and  made  it  a 
modern  part  of  Canada.  The 
laisser  faire  Quebec  Liberals 
let  a  man  possess  his  own  soul, 
but  did  little  else.  For  that, 
they  paid  in  the  shape  of  20 
year  in  exile. 

Duplessis  built  fine  new 
roads:  he  built  great  bridges  (if 
you  voted  Union  Nationaie!)  he 
gave  Quebec  its  modern 
schools;  he  was  generous  with 
his  hospitals;  he  pioneered  the 


backwoods,  and  brought  the 
hinterland  only  a  few  hours,  on 
concrete,  from  Quebec  or  Mont¬ 
real. 

He  stood  for  private  enter¬ 
prise,  and  it  was  symbolic  that 
he  died  in  the  new  empire  he 
had  helped  to  found,  the  fabu¬ 
lous  new  iron  ore  industry  of 
Schefferville. 

His  bit  of  the  Balkans  which 
the  Liberals  had  left,  with  back- 
wood  schools,  primitive  hospi¬ 
tals,  rickety  toll  bridges  and 
dusty  roads  now  forms  a  part 
of  the  Duplessis  monuments. 

You  can  work  miracles  in 
bronze,  and  do  dreams  with 
stone.  But  the  measure  of  Mau¬ 
rice,  the  Grand  Seigneur,  is  to 
be  found  in  the  modern  mir¬ 
acles  of  construction  you  find 
(Continued  on  page  6) 


Investors  Hesitant 
About  Oil  Policies 


(Special  to  The  Financial  Timet) 

offerings,  aside  from  the  253  day  I  offerings,  aside  from  corporate!  CALGARY-Extreme  weaknessjlar  emphasis  is  being  placed  on 
tieasury  bills,  are  the  one  year, and  institutional  interest  will  be  the  western  oil  stocks  lastithe  reference  in  the  report  to 
due  October  1st.  1960.;closely  .studied.  Corporations  it  ^^ek.  out  of  line  with  other 'the  concurrent  problem  of  ex¬ 
coupon  0  5'2  per  centimay  be  assumed  will  not  be  too  issues,  appeared  to  reflect  a  cessive  development  of  oil  re¬ 
discount  at  99  they  yield  | interested  in  the  long  term  oP  j  general  impression  in  the  prairie  serves.  This  was  the  problem 
about  6  60  per  cent  for  the  onCitions  that  go  with  the  purchases,  oj,  j^u^try  that  the  Dominion  I  which  Dr.  Britnell  singled  out 
year.  T  ese  too  can  e  exc  angedi  ith  the  corporate  tax  base  jjggg  ^ot  intend  to  for  special  attention  in  his  par- 

up  to  .June  30th  next  year,  into  around  50  per  cent  the  high  yield  ,  in  n,3king  anyitially  dissenting  amendment  to 

per  cent  non-callables  due  also  loses  some  of  its  lustre.  If  pg^gy  statements  about  the'the  report, 
cto  er  1st,  1975,  provi  mg  a  t  e  institutions,  pension  funds, i pgggn^niendations  contained  ini  Several  more  company  spokes- 
yield  of  5,60  per  cent  over  thejetc.,  find  the  issues  very  attrac-'the  Borden  Report.  .men,  including  Imperial  Oil 

whole  term.  |tive,  as  is  generally  assumed,  .1  jmitpri  and  a  strong  little  inde- 

(3)  Another  offering  is  of  nine-  then  a  lack  of  interest  on  the'  Considering  that  the  cabinet  .  pomoanv  Rancer  Oil 

had  the  report  for  study  for  at  company -  Kanger  uii 


Canadian 
Steel  Output 
Booming 

Canadian  steel  production  is 
booming  towards  record  peaks. 
The  mills  are  running  at  around 
95  per  cent  of  rated  capacity 
which,  when  provision  is  made 
for  slower  recovery  at  the  Dosco 
mill  in  Sydney,  means  that  the 
Ontario  mills  must  be  running  at 
full  rated  capacity. 

Latest  figures  on  steel  pro¬ 
duction,  those  for  the  seven 
months  ending  July  31,  show  an 
increase  on  the  month  over  last 
July  of  31.5  per  cent  and  an  in- 
drease  on  the  seven-month  per¬ 
iod  of  20.9  per  cent. 

Further,  the  mills  see  no  im¬ 
mediate  possibility  of  cut-backs. 
The  prospects  are  for  capacity 
production,  or  very  close  to  it, 
for  the  next  six  months. 

Some  of  the  present  pressure 
on  Canadian  mills  is  directly  at¬ 
tributable  to  the  American  steel 
strike.  The  steel  strike  is  also 
responsible  for  an  increase  in 
imports  from  Europe  in  the  east 
and  Japan  in  the  west. 

Generally,  however,  the  strike 
has  had  relatively  little  effect  on 
current  demand  for  Canadian 
steel.  The  bulk  of  the  increase 
derives  directly  from  the  pres¬ 
sures  of  Canadian  business  re¬ 
covery. 

Canadian  mills  are  now  ac¬ 
cepting  orders  extending  through 
the  last  quarter.  Bookings  for 
sheets  extend  to  the  year-end. 
New  galvanizing  lines  are  being 
added  by  two  producers. 

A  sharply  increased  demand 
has  developed  for  plate  and  de¬ 
liveries  of  new  orders  are  being 
pushed  two  and  three  months 
ahead. 

Steel  materials  are  moving  at 
a  faster  rate  from  the  ware¬ 
houses.  Deliveries  of  fresh  sup¬ 
plies  are  coming  in  regularly 
from  the  Canadian  producers  but 
some  shortages  are  beginning  to 
show  in  stock  regularly  supplied 
from  the  United  States. 

I  European  mills  are  heavily 
booked  and  cannot  promise  de- 
^ livery  before  the  year-end.  , 
(Continued  on  page  12) 


Gingell  from  London 

Election  Outlook 
Is  Still  Foggy 

Gallup  Poll  Puts  Government  Ahead 
— Imponderables  Count  Heavy 

By  ALFRED  W.  GINGELL 
London  corrospondont  of  the  Financial  Timai 

LONDON  —  (By  Mail)  —  Now  that  the  election 
campaign  has  got  untier  way,  the  question  in  most 
people’s  minds  is  what  is  going  to  swing  the  issue. 

A  recent  survey  of  the  “marginal”  seats  where 
the  election  will  really  be  decided,  showed  that  of  the 
eight  issues  listed  in  the  questionaire,  80  per  cent 
thought  that  the  cost  of  living  would  carry  most 
weight;  65  per  cent  said  full  employment  and  then 
came  pensions,  housing,  taxes,  education,  rents  and 
nationalisation  in  that  order. 

On  the  leading  issues  the  Tory  record  is  good  and 
on  the  face  of  things,  it  does  not  have  much  to  worry 
about. 

The  Tory  policy  laid  down  in^ 


its  manifesto  is  not  exciting,  but 
probably  that  is  just  as  well.  In 
1945  a  good  many  were  looking 
for  the  promised  land  but,  in  nor 
mal  times,  the  temperament  of 
the  British  people  is  not  suited  to 
revolutionary  changes.  Therefore 
Macmillan’s  policy  of  keeping  the 
temperature  down  is  probably 
right. 

His  appeal  to  the  voters  will 
closely  follow  the  advertising 
campaign  that  has  been  running 
since  1957  that  “life  is  better 
under  the  Conservatives”.  It  re 
mains  to  be  seen,  however, 
whether  pressure  from  the  social¬ 
ists  during  the  campaign  will 
force  the  Tories  to  bid  up. 

The  socialist  party  will  rake 
over  the  embers  of  Suez,  but  I 
wonder  whether  this  is  in  their 
best  interests.  Apart  from  the 
Liberal  minded,  I  now  have 
feeling  that  the  majority  of 
voters  were  behind  the  govern 
ment  at  the  time.  What  they  did 
not  like  was  failure,  but  the 
Tories  might  be  able  to  swing 
that  one  on  to  Labour. 

It  would  not  do  to  say  much 
about  the  Americans  after  Uncle 


Cost  of  Money  May 
Delay  Power  Project 


bonds. 
With  1 
and  a 


WINNIPEG  -  ’The  largest 
hydro  -  electric  power  develop¬ 
ment  in  Manitoba  history  is 
scheduled  for  Grand  Rapids,  on 
the  Saskatchewan  River  near  the 
point  where  it  enters  Lake  Win¬ 
nipeg,  provided  the  results  of 
test  diamond  drilling  prove 
satisfactory.  An  early  decision 
will  have  to  be  made,  as  to  the 
cost  of  financing,  which  will  de¬ 
termine  the  start  of  the  project. 

The  entire  development  will 
cost  the  astronomical  sum  of 
$135,000,(KX).  This  would  rate  it 
as  three  times  the  price  of  the 
largest  hydro  project  to  date  in 
Manitoba— the  $45  million  hydro 
plant  at  Kelsey  on  the  Nelson 
River,  which  will  supply  electric 
power  for  the  Thompson  mine 
and  mill  of  The  International 
Nickel  Company  of  Canada 
Limited. 

The  other  recent  power  plants, 
at  Pine  Falls  and  McArthur 
Falls  on  the  Winnipeg  River, 
cost  only  $25  million  each.  The 
same  price  tag  was  placed  on 
each  of  the  two  coal-fired  ther- 


(Spocial  to  Tho  Financial  Times) 

any  fracture  planes  in  the  lime¬ 
stone  formation  which  underlies 
the  whole  site. 


A  Steom  Alternative 

The  Board  has  an  alternative 
in  its  immediate  plans  for  add 
ing  to  the  growing  hydro  facili 
ties  for  industrial  and  population 
growth.  It  can  either  proceed 
with  the  Grand  Rapids  site  next 
spring,  or  defer  this  project  for 
a  year  and  build  a  moderate 
sized  extension  to  the  Selkirk 
steam  plant. 

At  present  scale  of  costs, 
steam  power  is  relatively  cheap, 
using  Saskatchewan  lignite  coal 
from  the  Estevan  area  at  $5.00 
per  ton.  The  major  problems 
with  water  power  is  not  the  raw 
material  cost— since  the  water 
is  supplied  free  by  the  river— 
but  the  rising  cost  of  financing 
with  soaring  interest  rates. 

Board  officials  have  pointed 
out  that  the  two  per  cent  esti¬ 
mated  increase  in  bond  interest 
rates  since  the  last  power  plant 
financing  would  amount  to  $2, 


mal  generating  stations  at  Bran-jooo.ooo  per  year  on  an  issue  of 
!don  and  East  Selkirk.  i$100  million.  This  is  the  approxi 

Midwest  Diamond  Drilling  Co.  I  mate  amount  that  would  have 


teen  months  non-callables  to  May 


(Continued  on  Page  3) 


i  least  three  weeks  before  it  was 
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Canada  Ltd.— have 
the  remarks  of  W. 


followed  by 
Harold  Rea 
some  re- 


Ltd.  has  been  awarded  the  con¬ 
tract  to  drill  the  general  site 
area,  at  a  cost  estimated  at 
$165,000,  by  the  Manitoba  Hydro- 
Electric  Board.  The  objective 


to  be  raised  for  the  Grand 
Rapids  project. 

In  any  case  production  must 
be  secured  at  Grand  Rapids  not 
later  than  the  fall  of  1966,  so 


;released,  this  may  be  a  correcti  ,  ,  ,  . 

appraisal  of  the  silence  which;‘>’«‘. 
has  thundered  from  Ottawa development.  This 
since  the  end  of  August.  achieved,  hey  sug- 

Igested,  by  provincial  govern- 
Curiously  enough,  some  of  ment  action  to  put  the  brakes  on 
the  more  recent  comments  ofjd^g  present  furious  pace  of  land 
industry  leaders  have  been  quite] utilization, 
conciliatory.  R.  A.  Brown  Jr.,j  White,  in  particular,  point- 
president  of  Home  Oil  and  thej^d  out  that  even  the  whole  Can- 
most  vocal  proponent  of  a  pipcjadjau  market  from  coast  to 
line  to  Montreal  as  a  solution  coast  is  not  growing  as  fast  as 
for  the  oil  marketing  problems,; the  ability  to  produce  oil  in  the 
even  complimented  Imperial  OiI|^,est. 

for  its  efforts  to  create  widerj  jhis  is  another  factor  that 
export  markets  by  trading  offjvvin  likely  prove  very  sticky  in 


is  to  determine  the  presence  of  |  the  decision  must  be  made  soon. 


Canadian  crude  against  imports. 

At  the  same  time  he  expressed 
concern  about  the  apparent  de¬ 
lay  in  declaring  a  national  oil 
policy,  although  he  accepted 
without  complaint  the  turn-down 
of  his  pipe  line  project  as  an 
immediate  alternative. 

In  the  later  comments,  particu- dissent. 


Dominion  government  policy 
shaping.  The  Dominion  is  not 
in  a  mood  right  now  to  put  itself 
on  a  hook  to  bail  out  any  pri¬ 
mary  industry,  for  encouraging 
the  production  of  surplus  com 
modities.  In  this  context  it  pos¬ 
sibly  welcomed  Dr.  Britnell’s 
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Ike  has.  in  effect,  though  ob¬ 
viously  not  deliberately,  appeared 
in  the  role  of  temporary  Tory 
Party  manager.  Obviously,  the 
best  plan  for  the  Tories  is  to 
play  Suez  down  and  concentrate 
on  Mac’s  present  efforts  to  for¬ 
ward  the  cause  of  peace. 

'The  Tories  should  also  con¬ 
centrate  on  what  is  now  being 
called  “the  image”.  Dr.  Henry 
Durant,  director  of  the  Gallup 
Poll  in  Britain,  put  his  finger  on 
a  major  point  in  a  recent  speech. 
“British  voters,”  he  said,  “were 
interested  above  all  in  the 
future.”  There  was  little  appeal 
in  the  organisation  of  a  party 
being  democratic.  “Realistical¬ 
ly,”  added  Dr.  Durant,  “they  are 
far  more  interested  in  having 
capable  and  reliable  political 
leaders.” 

Macmillan  is  a.stute  and  he  has 
set  himself  up  as  the  father  fig¬ 
ure.  Gaitskell  is  doing  his  best 
to  counteract  this  impression. 
Some  excellent  photos  have  ap¬ 
peared  in  the  press.  In  one  h« 
was  cast  as  the  family  man,  arm- 
in-arm  with  his  two  pretty  teen¬ 
age  daughters. 

Time  for  o  Chongc 

Undoubtedly,  some  of  the  un¬ 
committed  may  feel  that  a  third 
term  for  the  Conservatives  would 
bring  inertia  and  that  a  change 
would  be  good  for  democracy. 
Unlike  some  of  his  colleagues, 
Mr.  Gaitskell  is  doing  his  best  to 
appear  liberal.  He  knows  that  the 
connection  with  the  trade  unions 
is  not  a  bull  point  for  Labour  and 
at  the  Blackpool  Congress,  he 
went  out  of  his  way  to  tell  or¬ 
ganised  Labour  that  it  would  not 
have  any  privileges  and  would 
not  be  able  to  dictate  to  the 
party  if  it  were  returned. 

Unfortunately,  there  is  no  evi¬ 
dence  that  the  attitude  of  the 
unions  would  alter.  Indeed,  there 
is  every  sign  that  a  large  num¬ 
ber  of  claims  will  be  filed  as  soon 
as  the  election  is  over.  Almost 
certainly,  they  will  be  bigger  and 
better  if  Labour  gets  in. 

4*  ❖  ♦ 

Many  feel  that  an  infusion  ct 
Liberal  M.P.’s  would  keep  beth 
the  government  and  the  opposi¬ 
tion  on  their  toes,  but  at  this 
stage  in  the  campaign  the  im- 
pre.ssion  is  that  most  will  want  to 
play  safe.  But  while  the  Gallup 
poll  probably  fairly  reflects  the 
mood,  there  are  still  a  number 
of  things  that  are  worrying  the 
Tories. 

According  to  the  polls,  tlie 
Liberal  support  is  falling  and  the 
election  is  as  good  as  being  in  the 
bag.  But  Lord  Hailsham,  the 
Tory  campaign  boss,  is  aware  of 
the  danger  of  complacency  and 
the  disagreeable  influence  of  the 
Liberal  intervention  in  marginal 
seats.  The  Tory  hope  is  that  the 
floating  voters  who  might  vote 
Liberal  in  a  bi-election  when  a 
five  year  government  was  not 
being  elected,  will  rally  round. 
Lord  Hailsham’s  battle  orders  to 
the  troops  will  undoubtedly  be 
to  fight  hard  on  two  fronts. 

The  old  true,  but  none  the  less 
cruel  cry,  that  a  vote  for  the 
Liberal  is  a  vote  for  Labour,  will 
be  repeated. 

The  Clost  War 

There  seems  a  reasonable 
chance  that  the  Tories  can  fight 
off  the  Liberal  intervention,  but 
there  is  still  an  issue  which 
Labour  can  use,  possibly  with 
considerable  emotional  effect.  If 
present  forecasts  are  falsified 
and  Labour  is  returned,  the  City 
of  London  may  become  the  scape¬ 
goat. 

As  I  have  said  before,  take¬ 
over  bids  generally  strengthen 

(Continued  on  page  12) 
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DIVIDEND 

DECLARATIONS 


POWELL  RIVER  COMPANY  LIMITED| 

NOTICE  OF  EXTRAORDINARY  I 
GENERAL  MEETING  OF  SHAREHOLDERS 


Lucky  Bid 

The  stock  of  Maclartn  Powar  and  Papar  is  very  thinly 
traded.  On  the  Canadian  Stock  Exchange,  where  it  is  exclu¬ 
sively  listed,  only  6,630  shares  had  changed  hands  during  the 
year  to  the  end  of  August.  The  range  had  been  80-93.  But 
last  Tuesday  25  shares  traded  at  60— down  23  points  from  the 
previous  sale. 

As  there  was  no  bad  news  from  the  company  itself,  there 
are  only  two  possible  explanations,  both  of  which  are  freakish. 

1)  Someb^y  who  had  entered  an  order  well  under  the 
market,  benefited  from  a  forced  sale  in  a  quiet  moment 
on  the  floor  of  the  exchange,  or 

2)  The  bid  of  60  was  hit  by  a  broker  wishing  to  establish 
a  level  on  the  stock  for  succession  duties.  This  of  course 
is  only  possible  in  a  stock  that  is  seldom  traded. 

Maclaren  Powee  and  Paper  has  a  total  of  500,000  shares 
outstanding,  many  of  which  are  held  by  the  Maclaren  family. 
The  stock  reached  a  high  of  100  in  1956  and  is  expected  to 
‘  earn  between  $7  and  $8  a  share  this  year. 

♦  ♦ 

Foreign  Apathy 

One  of  the  reasons  for  the  generally  disappointing  per¬ 
formance  of  the  Canadian  markets  this  year,  has  been  the 
absence  of  strong  foreign  buying.  American  investors  have 
been  making  better  profits  on  the  New  York  Exchange  and 
are  anyhow  deterred  by  the  size  of  the  premium  on  the  Cana¬ 
dian  dollar. 

British  investors  have  also  been  busy  at  home  and  have 
benefited  from  the  greatest  boom  in  their  market  since  the 
war,  topped  off  by  American  buying  and  several  very  generous 
take-over  bids. 

The  net  inflow  of  capital  to  Canada  from  all  portfolio 
.security  transactions  in  the  2nd.  quarter  of  1959  amounted 
to  $126  million  as  compared  to  $168  million  in  the  1st  quarter 
and  to  $239  million  in  the  corresponding  period  last  year. 
Trade  in  outstanding  Canadian  securities  has  led  to  a  smaller 
net  capital  inflow  month  by  month  since  March  when  it  pro¬ 
duced  $38  million.  In  May  the  net  inflow  was  $17  pt''  '  n;  in 
June  it  fell  to  $10  million. 

Vhe  Inside  Story 

When  a  stock  which  traded  only  14,000  shares  on  the 
Canadien  Stock  Exchange  in  the  whole  month  of  August,  sud¬ 
denly  trades  10,880  shares  on  Sept.  2nd.  and  6.160  shares  on 
Sept.  3rd.,  even  the  man  in  the  street  looks  for  some  develop¬ 
ments  to  be  announced. 

But  Shop  and  Save  shareholders  had  to  wait  several  days 
before  learning  of  the  proposed  increase  in  their  company’s 
rapitalization  and  a  two-for-one  stock  split.  Meantime  the 
stock  jumped  2  to  3  points  in  an  otherwise  declining  market. 
Leaking  of  information  of  this  stort  only  leads  to  dangerous 
speculation  and  is  certainly  not  in  the  interests  of  the  share¬ 
holders. 

♦  ♦  ❖ 

As  You  Were  . 

In  terms  of  averages  the  market  has  already  given  up 
all  the  advances  so  painstakingly  accumulated  during  the 
year.  Compared  to  the  beginning  of  1959,  the  Bank  and  the 
Utility  averages  are  off  more  than  3%.  Gelds  are  off  '4%,  j 

Papers  almost  10%.  The  Industrial  Index  is  off  only  1.1%  and  j 
the  Combined  Index  in  Montreal  is  off  1.5%.  i 

Actually  most  stocks  have  even  declined  from  their  1958  j 
highs,  but  it  is  interesting  to  note  the  exceptions.  All  the  banks  > 
are  off  with  the  exception  of  Imperial  and  Toronto-Dominion.  i 
Textiles  as  a  group  are  all  higher.  Most  utilities  are  off  ex-  J 
cept  for  Calgary  Power  and  Consumers  Gas. 

The  only  paper  that  has  bucked  the  trend  seems  to  be  ^ 
Bowater.  Steel  Co.  and  Dofasco  are  still  above  their  1958  highs, 
but  Algoma  has  dipped  slightly.  Other  scattered  standouts  are  ’ 
DuPont,  Steinbergs  A,  Ford  A,  Moore  Corp.,  R.  L.  Crain,  and  ' 
only  just  Masscy-Ferguson,  Dominion  Dairies  and  Dominion 
Glass.  ^ 

♦  «  ♦  I 

Puts  ond  Colls  ; 

The  system  of  Puts  and  Calls  is  often  associated  with  j 
speculation  or  as  another  way  of  trading  on  margin.  However  j 
the  method  can  be  sensibly  used  to  protect  profits  already  ’ 
made  on  paper  or  to  minimize  the  risk  in  any  stock  position.  « 
In  other  words  it  can  be  used  as  a  form  of  insurance.  A  Pot 
is  a  contract  which  entitles  the  holder  to  sell  a  definite  amount  ^ 
of  a  specified  stock  to  the  endorser  (a  member  of  the  Ex-  J 

change)  within  the  life  of  the  contract,  at  an  agreed-upon  price.  ^ 

A  Call  is  a  contract  which  entitles  one  to  buy  a  definite 
quantity  of  a  specified  stock  from  the  endorser  at  an  agreed-  J 
upon  price  within  the  life  of  the  contract. 

There  is  no  standard  cost  for  any  put  or  call.  It  depends  o 
on  the  stock,  the  market  and  the  duration  for  which  the  con-  c 
tract  is  to  run.  However  a  Call  on  100  shares  of  stock  trading 
around  $50  might  be  around  $300  for  90  days.  If  an  investor  p 
feels  that  the  market  is  getting  too  high  and  is  due  for  a  ^ 
shakeout,  a  Call  on  any  of  his  largest  holdings  can  be  a  pro¬ 
fitable  form  of  insurance.  q 

♦  ♦  „ 

Manufacturers  Shipments  and  « 

Inventories  ^ 

The  statistics  covering  the  all  important  position  of  manu- 
facturers  business,  show  the  general  level  of  trade  to  be  run-  si 
ning  6-9%  ahead  of  last  year  with  a  very  gradual  accumula-  si 
tion  of  inventories  taking  place  again.  || 

Manufacturers'  shipments  in  July  (the  most  recent  avail-  n. 
able)  were  up  9%  from  July  1958  with  the  cumulative  total  sr 
up  6%  from  last  year.  Retail,  Chain  and  Department  Store  g® 
sales  are  also  ahead  6%  from  last  year.  st 

The  estimated  value  of  total  inventory  owned  by  manu-  .st 
facturers  at  the  end  of  July  was  up  1.8%  from  the  July  1958 
total.  ^ 

The  value  of  new  orders  received  during  July  was  10%  T( 
higher  than  for  the  corresponding  month  last  year. 


Abitibi  P.  4  P.  C  .  170 
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Algoma  Steel  C  1.00 
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Auto  Electric  1.00 
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B.A.  on  .  I.OO 

B.C.  Electric  fcj,  .  4.00 

B.C.  Electric  4A,%  .  4.75 

B.C.  Electric  i'M  .  2.50 

B.C.  Electric  4W/e  .  2.23 

B.C.  Electric  4\\%  2.12t4 

B.C.  Electric  OWfA  .  2.75 
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Building  Prods .  1.00 

Burlington  Steel  . 60 

Canada  Iron  Fdries.  C  .  1.50 

Canada  Life  4.00 

Cal-ary  4  Edmonton  . 10 

Canada  Flooring  Cl.  "B”  .  1.00 

Canada  Packers  Cl.  'A'  Sa.  .  1.75 

Canada  Packers  Cl.  ‘B’  Sa.  1.73 

Canada  Permanent  Mtge.  2.00 

Canada  Safeway  Pfd .  4.40 

Canada  Steamship  C  Sa .  1.40 

Calgary  Power  . '  2.00 

Cdn.  Gen.  Electric  .  0.00 

Cdn.  Bank  of  Commerce  ....  1.60 

Cdn.  Breweries  C  .  1.50 

,.  .,  Pfd .  1.25 

Cdn.  Bronze  C  . 

Cdn.  Canners  Cl.  'A'  . 75 

Cdn.  Celanese  Ltd.  C  . 00 

Cdn.  Ice  Machine  Cl.  "A’’ . OO 

Cdn.  Industries  Ltd.  C . . 

Cdn.  Industries  Pfd.  .  .  3.75 

Cdn.  Ingersoll  Band 

Cdn.  International  Power  Pfd.  3.00 

Cdn.  Westinghouse  .  1.00 

Chartered  Trust  .  1.60 

Consolidated  Paper  .  1.60 

Consumers  Gas  .  1.00 

R.  L.  Crain  C  . 

Crown  Trust  00 

Crown  Zellerbh.  (Can.)  Cl.  'A'  1.00 

David  4  Frere  Cl.  ‘A’  .  3.00 

Dominion  Corset  .  1.00 

Dominion  Dairies  . 

Dominion  Equity  Investments  C 
Dominion  Fdries.  4  Steel  . .  1.20 

Dominion  Glass  C  .  2.00 

Dominion  Tar  C  . 60 

Dow  Brewery  Ltd.  C  .  1.50 

Eastern  Bakeries,  Pfd.  .  4.00 

..  (extra) 

Economic  Investment  Trust  1.20 
Eddy  Match  Co . 1.50 

Fanny  Farmer  1.00 

Foundation  Co.  of  Can . 50 

Frank  W.  Horner  Cl.  "A"  .50 

Fraser  Co.  .  1.20 
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5.50T  1' 

t  o  the  Sharaholdcrs  of  I 

I  Powell  River  Company  Limited:  '  II 

I  NOTICE  IS  HEREBY  GIVEN  .that  an  Extraordinary  General  Meet 

;ing  of  the  shareholders  of  the  above-named  Company  will  be  held  In  aaei  P*urDC  rsirTii  ■  enier 
the  Ballroom.  Houl  GeorgI*,  soi  West  Georgia  Street.  Vancouver  MELCHERS  DISTILLERIES 
Brltlah  Columbia  on  Monday,  the  ZStli  day  of  September,  1959,  at  the  LIMITED 

hour  of  9:30  o’clock  In  the  forenoon,  Pacific  Standard  Time,  for  the  fcSiYll  I  EW 

purpose  of  transacting  the  following  business  •  niVIDPMD  MOTirK 

L  To  confer  a  general  authority  (exoirtne  at  the  next  venersi  me.,.  taiviucrsu  nuiilk 


DIVIDENDS 

And  Other  Official  Notice 


confer  a  general  authority  (expiring  at  the  next  general  meet- 
r  the  Company  unless  then  continued  by  ordinary  resolution) 
e  or  acquire  by  purchase  or  otherwise  any  shares  in  any  other 


12.  To  consider  and,  if  thought  fit,  to  adopt,  with  or  without  amenri. 
ment.  the  following  resolution  as  a  special  resolution;  NOTICE  IS  HEREBY  GIVEN, 

"RESOLVED,  AS  A  SPECIAL  RESOLUTION.  THAT:  that  a  dividend  of  thirty  cents' 

the  Company  be  altered  by  subdividing  all  of  the  (30c)  DPT  share  (beine  at  the  rate i 

4.838,975  shares  without  nominal  or  par  value  in  the  capital  atock  r  siiBre  oeing  di  tne  rate, 

of  the  Company  consisting  of  636.975  unissued  and  4.200,000  issued  P®*"  nas  been  de- 

shares,  each  of  which  shares  may  be  issued  at  a  maximum  price  dared  for  the  six  months  period 
or  consideratl^on  ^  $28.30,  so  that  the  number  of  such  shares  is  pnHjnp  on  the  list  dav  of  He 
Increased  to  9.673,950  shares  without  nominal  or  par  value  consiit-  •'“I  )4“y 

ing  of  1,273.850  unissued  and  S.-WO.OOO  issued  shares,  each  share  Cejnber,  1959,  on  the  6%  Cumu- 
b^ng  subdivided  into  two  shares,  and  the  maximum  price  or  con*  lativ6  PdrticiDdtins  Preferred  i 
s.ideration  at  or  for  which  all  of  such  subdivided  shares  could  have  _  u*  iieipniing,  r-ieii-rrea 
been  or  may  be  issued  be  $13.25  per  share;  Shares  of  this  Company,  payable 

B  Effective  immediately  upon  the  Issuance  by  the  Registrar  of  Com-  31st  day  of  December, 

panics  of  a  certificate  with  respect  to  the  subdivision  of  the  shares  1959,  tO  Preferred  Shareholders 
of  the  Company  as  aforesaid,  the  number  of  shares  that  the  Com-  of  Rpeord  at  the  rlri^p  of  hiisi  i 

pany  Is  authorized  to  Issue  be  locreaeed  from  9.873,950  shares  tvecor(l  ai  tne  Close  01  DUS1-| 

without  nominal  or  par  value,  with  a  maximum  price  or  consider-  R^SS  On  the  30th  day  Of  Novem-: 


Preferred  Cumulative  Dividend  I 
No.  4< 


atlon  at  or  for  which  .such  shares  may  be  issued  of  S13.25  to  her  1959 
25.0(10,000  shares  without  nominal  or  par  value,  and  the  maximum  ' 


price  or  consideration  at  or  for  which  all  of  such  shares  could 
fiave  been  or  may  be  issued  be  .613.25  per  share;. 


By  Order  o(  the  Board 
of  Directors. 


iiniw 


C.  Clauses  5  and  6  of  the  Memorandum  of  Asaociation  of  tlie  Com-  t-'ireciorsi. 

pany  be  amended  to  read:  Rirwir  iLlARPUAMr)  I 

‘5.  The  Company  is  suthorlaed  to  issue  35.000.000  shares  without  niLPflL  MAnLMAI\LI,| 

nominal  or  par  value  and  the  capital  of  the  Company  shall  with  Secretary. 

respect  to  those  shares  be  at  least  equal  to  the  aggregate  - - 

amount  paid  to  the  Company  on  or  for  such  of  those  shares 
as  are  issued,  together  with  such  amounts  as  may  from  tlxnr  a 

to  time  be  added  by  ordinary  resolution  to' such  capital.  -  ARla 

6  The  maximum  price  ,  or  consideration  at  or  for  which  the  iMIlif 

shares  without  nominal  or  par  value  may  be  sold  by  the  Com-  iHI  I  Ul 

pany  is  $13.25  per  share  with  power  to  the  directors  of  the  JVILWl 

Company  at  any  time  by  resolution  to  Increase  such  price.' 

D.  Upon  the  issuance  by  the  Registrar  of  Companies  of  a  certificate  '  ISsSSSSSSil 

alterationa  in  the  Company's  share  capital  as  Avissei 

aforesaid,  the  directors  and  proper  officers  of  the  Company  be  MONTREAL  LOCOMOTIVE 
and  they  are  hereby  authorized  and  directed  to  do  all  thingi  that  lA/npvc  ■  lAAITKfv 

may  be  necessary  to  bring  about  the  issue  to  all  shareholders  and  Wk/lAlva,  bllVIl  I  BW 

share  warrant  holders  of  share  certificates  or  share  warrants  and  mwirsEun  n 

coupons  respectively  to  evidence  the  subdivision  of  each  issued  DIVIDEND  NO.  54 

share  In  the  capital  of  the  Company  ipto  two  shares  as  provided  ,  .  ,  i  j-  -j  ji 

for  in  this,  resolution  with  full  bower  to  the  directors  by  resolution  A  regular  quarterly  dividend  | 
to  declare  that  the  share  certificates  outstanding  at  the  time  when  ol  Twenty  Five  Cents  (250  peri 
the  said  certificate  of  the  Registrar  of  Companies  is  issued  shall  chnre  on  the  rnmmnn  Stnolr  of' 
re.present  the  number  of  shares  stated  therein  fn  the  capital  of  the  LOmmon  MOCK  Ol 

Company  as  so  subdivided  and  to  issue  to  the  holders  of  such  this  Company  has  been  declared 
certificates  a  further  certificate  covering  an  equal  number  of  navnhip  Orinher  1st  IdW  to 
shares  in  the  capital  of  the  Company  as  so  subdivided:  u  la  f  *  .u  1 

3.  The  Company  do  approve  the  proposed  exchange  offers  to  the  S™*^®holders  of  record  at  the 
holders  of  Class  "A"  Shares  and  Class  'B’’  Shares  respectively  in  Close  Of  business  On  September] 
the  capital  of  MacMillan  &  Bloedel  Limited  for  shares  in  this  Com-  18th,  19.59. 


WORKS,  LIMITED 

DIVIDEND  NO.  $4 


THE  CANADIAN 
BANK  OF 
.  COMMERCE 

Dividend  No.  291 

NOTICE  is  hereby 
given  that  a  dividend  at 
the  rate  of  forty  cents 
per  fully-paid  share  on 
the  outstanding  Capital 
Stock  of  this  Bank  has 
been  declared  for  the 
quarter  ending  October 
31,  1959,  payable  at  the 
Bank  and  its  branches 
on  November  2.  1959,  to 
shareholders  of  record 
at  the  close  of  business 
on  September  30,  1959. 

Subscribers  to  new 
shares  are  reminded 
that  they  will  rank  for 
this  dividend  only  in  the 
proportion  that  the 
amount  paid  upon  such 
new  shares  at  the  record 
date  of  September  30, 
1959,  bears  to  the  sub¬ 
scription  price  of  $32. 

By  Order  of  the  Board 
J  P.  R.  Wadsworth, 
General  Manager 
Toronto.  Auguat  27.  1950 


pany  on  the  basis  of  seven  shares  in  the  capital  stock  of  this  Com¬ 


pany  as  constituted  upon  the  foregoing  provisions  of  this  resolution 
becoming  effective  for  three  outstanding  Class  ‘‘A’*  Shares  or  three  closed 


Transfer  books  will  not  be 


outstanding  Class  “B’’  Shares,  as  the  case  may'  be.  of  MacMillan 
&  Bloedel  Limited,  and  the  form  of  the  exchange  offers  In  that  HENRY  M. 

regard  submitted  by  the  chairman  to  the  meeting,  and  initialled 

by  .the  chairman  for  identification  and  forming  part  of  these  ,  ocui 

minutes,  be  and  the  same  are  hereby  approved,  with  full  power  to  September  11,  1959 

the  directors  to  assent  to  any  modifications  therein  which  they  — - - — — — - 

think  expedient  and  in  the  interest  of  the  Company  and  to  carry  Ikl  ^  I 
out  and  conclude  all  matters  and  do  all  things  and  execute  all  |y.x.LA^I  ELK 

documents  and  instruments  for  the  due  carrying  out  of  the  fore-  ~'  J 

going; 


HENRY  M.  BOURCIER, 
Secretary. 


DIVIDEND  NOTICE 


A  Quarterly  Dividend  of  Fifty- 
three  cents  (53c)  per  share  on 


Gatineau  Power  C  .  .... 

Giant  Yellowknife  .  ... 

Goodyear  Tire  C  . 4.00 

Grand  4  Toy  Ltd .  l.tO 

Great  Lakes  Paper  C  .  1.60 

Hamilton  Cotton  pfd .  5.00 

MInde  Ie  Dauche  .  1.10 

Hiram  Walker  C  .  1.40 

Howard  Smith  Paper  C  _  1.20 

Imperial  Investment  Cl.  ‘‘A’*  .50 

„  „  C.  “B’’  .50 

Imperial  Life  Assurance  2.U0 

Imperial  Oil  .  1.20 

Imperial  Tobacco  C  . 50 

Imperial  Tobacco  Pfd.  ''Sa’'  8% 

Industrial  Acceptance  Corp.  C  1.60 

Ingersoll  Machine  Cl.  'A' . 50 

Ingram  4  Bell  pfd.  . 60 

International  Nickel  C  .  2.60 

Investment  Foundation  C  2.40 

Investment  Foundation  pfd.  3.00 

Investors  Synd.  Cl.  'A'  and  C 

Jamaica  Public  Service  . 


Kerr-Addison  Gold  . 10 

John  Labatt  .  1.20 

Alfred  Lambert  Cl.  'A*  It  'B'  .70 

Alfred  Lambert  Cl.  A’  4  ‘B’  -  70 

Walter  M.  Lowney  1.00 

MacLaren  P.  4  P .  2.00 

MacMillan  4  Bloedel  Cl.  'A'  .  .80 

MacMillan  4  Bloedel  Cl.  ‘B’  .  1.00 

Manitoba  Sugar  Pfd.  "Sa’’  .  6.U0 

Maxwell  Ltd .  .40 

Melchers  Distilleries  pfd.  Sa.  .  .60 

Minnesota  4  Ontario . 

J.  S.  Mitchell  .  1.25 

Modern  Containers  Cl.  *‘A’’..  1.00 

Molsons  Brewery  Cl.  "A" . 90 

..  Cl.  "B’’  ..  .90 

Montreal  Locomotive  .  1.00 

Montreal  Trust  .  1.20 

National  Grocers  C  . 60 

National  Hosiery  Cl.  "B” . 32 

National  Steel  Car  . 

National  Trust  Co .  1,60 

Niagara  Wire  C  . 60 

Normetal  Mining 

Northern  Quebec  Power  C  ..  1.60 

Northern  Telephone  Co.  C . 10 

Nova  Scotia  Light  "Ord." . 60 

Ocean  Cement  . 60 

Ogilvle  Flour  C  . 

Ontario  Loan  .  1.00 

Ontario  Steel  Prods.  C  .  1.00 

Page  Hersey  Tubes  . 90 

Power  Corp.  C  .  2.00 

Premier  Trust  .  8.00 

Provincial  Transport  C  . 


Quebec  Telephone  C  . . 

Quemunt  Mining  C  . . 

R  4  M  Bearings  .  1.10 

..  I.  (extra)  . 

Robinson  Little  4  Co.  C . 80 

Russell  Industries  . 60 

St.  Lawrence  Corp.  C  .  1.00 

Sangamo  Ltd.  . 

Sliawinigan  W  4  P.  Cl.  'A'  2.00 

Shawlnlgan  W.  4  P.  CL  ’B’  2.25 

Sherwin  Williams  Co.  C  . .  1.80 

Silverwood  Dairies  Ltd.  Cl.  ’A’  .60 

Silverwood  Dairies  Ltd.  Cl.  ‘B’  .60 

N.  Slater  C  .  1.20 

N.  Slater  pfd . i .  2.12 

SommervilJe  pfd .  2.80 

Southam  Co.  2.40 

Standard  Fuel  Co.  Pfd. .  2.25 

Standard  Radio  60 

Standard  Struct  Steel  ..  .60 

Supervised  American  Fund  . . 
Supervised  Income  Fund  . 

G.  Tamblyn  C  . 60 

Tip  Top  Canners  Cl.  ’’A"  'Sa'  .30 

Toronto  Gen.  Trusts  .  '  1.60 

Traders  Finance  Cl.  "A"  .  2.40 

Traders  Finance  Cl.  “B’’  _  2.40 


2  For  1  Split 
Shop  &  Save 


,  ,  ,  ,  I  Union  Acceptance  Corp.  C  . 

lot  company  would  comprise  an  union  Gas  c 
i  authorized  1.5  million  shares,  of!*^'""®'*  Accumulative  Fund 
.which  726,000  shares  would  bej^”'"^ 

j  outstanding.  jviau  Ltd  . 

!  In  a  message  to  shareholders;)''***®''"  "d”  ' 


Announced  during  the  past  week  of  compuay  announcing  the  pro- Georg*e"weit^”^i  ^  to 

y  directors  of  Shop  &  Save  ( 1957 )  iPosed  capital  changes  F.  A.  Juno,  'Sd*Tdusmes“ci  ‘A’  1 

'  td  of  a  proposed  2  for  1  subdi-  general  manager, 

lu.  VI  a  K  P  auvu*  I  states  that  decision  will  be  made  „ 

.'sion  of  company  s  shares  and  a! early  in  October  regarding  ther*"“'’ 

'bscquent  increase  ol  500,000 1  amount  of  the  November  half  '  n?*®  ,  I'ninsa  otherwise  indirate 

■ares  in  the  authorized  capital,  yearly  dividend.  :^^semi.^nnuaiiy:  mterin^ 

A  special  meeting  of  shareholders i  “There  is  no  reason"  he  says  _  , 

■,.s  b„„  tiiiid  (or  septan,;,;”  Spec'ty 

4th  at  which  approval  of  the  pro-  reflect  the  steadily  im-  ^ 

posed  Changes  in  capital  of  com-  paigg  3p(j  earning  of  your  LtOtVeT 

pany  will  be  sought.  In  the  event -company."  On  May  15  last  Shop  I  riao.i  year,  ended  Ma, 

of  shareiiolders  approval,  capRal|j{  Save  declared  a  semi-annual!  1*59  19. 

*  I  jdividend  of  20  cents.  Oper.  pmrit  .  gw.iss  no 

(iOmnanV  Index  ^  Sales  lor  the  first  five  months, 

'  p  ■  Page  ol  the  current  fiscal  year— to  the! w"rk."'capuai  ;:!!  2,44i.2m  2.4I3 

send  of  August  —  were  approxi-iCuff-  ‘ 
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•jp  AND  POWELL  RIVER  LIMITED.’’  VflTIPF  HFRFRV  riVFN 

1.12‘4i  3.  To  consider  and.  If  thought  fit.  to  adopt,  with  or  without  amend- L.  r,*  GIVUN 

inent.  the  following  resolution  as  a  special  resolution:  that  the  following  Dividends  have 

.75  "RESOLVED,  AS  A  SPECIAL  RESOLUTION,  THAT  the  Articles  of  been  Herlar(.d- 

.,50  Association  be  amended  as  follows:  r «  .  1  rv-  j  j  ,  c.-,. 

.30  (a)  By  striking  out  Article  71  and  substituting  therefore  the  fol-  "  Quarterly  Dividend  Of  Flfty- 

1.50)  lowing  Article:  three  cents  (53c)  per  share  on 

■Ji\.  The  Chairman  of  the  Board,  or  in  hi?  absence  the  Vice-  the  oiitstanriinp  Preferred  Shares 

1.55  Chairman,  or  in  his  absence  the  President,  or  falling  the  Chair-  ‘he  OUlSianaing  rreterreo  anares 

.40  man  of  the  Board,  the  Vice-Chairman  and  the  President,  one  of  Of  the  Company  Will  be  paid  15th 

1.00  the  Dlrectore  present,  shall  preside  as  chairman  at  every  meet-  October.  1959  to  shareholders  of 

1.35  mg  of  the  Company.  If  there  is  no  Director  present  or  no  Direc- 

1.60  tor  present  Is  willing  to  take  the  chair,  the  members  present  record  at  the  Close  Of  business 

shalf  choose  one  of  their  number  to  be  the  chairman  of  the  on  25th  September,  1959. 

'^51  io5;,ing'*Ar"ucie:“‘  of\hirfy  ’  cen?sT3S^pS'''S 

*•-*  "92.  Unless  otherwise  determined  in  general  meeting  the  num-  On  the  outstanding  Common 

371/i,  bef'  of  Directors  shall  not  be  less  than  twelve  nor  more  than  .Shnrfvq  of  the  Cnmnanv  will  ho 

•37V,  thirty -six.  and  no  oeraon  shall  be  a  Director  unless  he  is  a  ; 

I  no  registered  holder  of  at  least  one  ordinary  .share  in  the  capita!  PS'd  2nd  November,  1959  to- 


LIMITED 

Notice  el  Preferred  Stock 
Dividend  No.  179 

A  dividend  of  one  and  three- 
quarters  per  cent  (1%%)  has 
been  declared  on  the  Preferred 
Stock  of  this  Company,  for  quar¬ 
ter  ending  September  30th,  1959. 

The  above  dividend  is  payable 
on  the  2nd  day  of  November, 
1959,  to  shareholders  of  record 
at  the  close  of  business  the  30th 
day  of  September,  1959. 

By  Order  of  the  Board, 

R.  H.  ALSTON, 
Secretary-Treasurer. 

ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/aaa  A  DMdend  Sorioo 
'^OTICS  if  hereby  given  that  a  diri- 
dend  of  $0.30  per  (hare  (3  %  on  the 
par  value)  has  been  declared  on  the 


registered  holder  of  at  least  one  ordinary  .share  in  the  capita!  PSiu  •Jnu  iNOvemoer,  1909  to-  ™  value)  has  declared  on  the 
stock  of  the  Company.  At  least  twp  Directors  shall  be  residents  shareholders  Of  record  at  the!  CUm  A  Stock  the  Company,  payable 
of  the  Province  of  British  Columbia.  close  of  business  on  9th  Octnher  1  December  1,  1959  to  Btockhomen  of 

By  striking  out  Article  100  and  substituting  therefor  the  fol-  uuainess  on  »in  utiooer,  ^  butinere  on 


(c)  By  striking  out  Article  100  and  substituting  therefor  the  fol-  Tnro''  ''—""'-*•1  record  at  the  cloae  of  butineu  on 

lowing  Article:  ,  November  10.  19S9. 

P"®9‘0'-s  *"a.v  meet  together  at  such ‘places  as  they  By  Order  of  the  Board.  ByOrderoftheBoerd, 

think  fit  for  the  despatch  of  business,  adiourn  and  otherwise 

regulate  their  meetings  and  proceedings  as  they  see  fit.  Eight  E.  GARSIDE,  I  cambron  HOUGH, 

Directors  shaU  constitute  a  quorum  necessary  for  the  transac-  Ses-rptarv  Secretary. 

the  Vice-Chairman,  or  in  his  absence  the  President  of  the _  _  oci-i  eiai  y.  j  w  c. 

tion  of  business.  The  Chairman  of  the  Board,  or  In  his  absence  ' 

the  Vice-Chairman,  or  in  his  absence  the  President  of  the  nAiUlIKIIOKI  Gl  AQC  |  ^ . - 

Company,  shall  be  the  chairman  of  all  meetings  of  the  Board  I - 

but  If  at  any  meeting  neither  the  Chairman,  Vice-Chairman  COMPANY  LIMITED  f”  ■  ■  . 

nor  the  President  shall  be  present  at  the  time  of  holding  same.  ANGLO-CANADIAN  TELEPHONE 

the  Directors  present  may  chooae  some  one  of  their  number  to  Noticp  U  hprpftv  givon  that  a  '  rfiMPAMV 

be  chairman  at  such  meeting.  A  Director  may  at  any  Mme.  and  ..  g'yen  inai  a  gUMFANT 

the  Secretary  upon  the  request  of  a  Director  shall.  <K)nvene  a  ulVldenci  Of  one  and  three-quar- ^  4H%  Cumulativw  Prefetrod 

meeting  of  the  Dlrectora.  A  Director  interested  is  to  be  counted  ters  per  cent  (1%%)  has  been!  Dividend  Not  ico 

notwithstandmg  his  interest  ’  ,  declared  on  the  Preferred  Stock  |  ■MOTICEi.  hereby  gwen  that  a  dlvi- 

(d)  By  sinking  out  Article  101  and  substituting  therefor  the  fol-  -  ,,  dend  of  One  and  One-Eighth  per- 


By  Order  of  the  Board.  1 
E.  GARSIDE.  j 
_  Secretary. ' 

DOMINION  GLASS  ! 
COMPANY  LIMITED 

Notice  is  hereby  given  that  a ' 


By  Order  of  the  Board, 

CAMBRON  HOUGH, 
Secretary. 

Montreal,  P.Q.,  Sept.  3.  1959. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 


lowing  Article 


I  of  the  Company  for  the  quarter! 


'101.  Not  less  than  seven  days’  notice  of  any  Directors’  meeting  ending  the  3()th  day  of  Septem- 
shall  be  given  to  all  Directors  whether  resident  within  or  u  ,q-q 
without  the  Province  of  Biitl'h  Columbia.  Such  notice  may  be  . 


4M  dend  of  One  and  One-Eighth  per¬ 
cent  (IVilS)  ha,  been  declared  on  the 
4'/t%  Cumulative  Preferred  Stock  of 
the  Company  for  the  quarter  ending 
October  31.  I9S9,  payable  November  2, 


without  the  Province  of  Biitl'h  Columbia.  Such  notice  may  be  .1  October  31.  I9S9,  payable  November  2. 

given  by  prepaid  post  or  telegram  and  shall  state  the  nature  of  Notice  is  also  hereby  given  i  1959  to  Stockholder,  of  record  at  the 

the  business  to  be  dealt  with  thereat.  Copies  of  the  minutes  ,u„,  „  HiviHonH  nf  Fiftv  Conte  -  ®*o**  of  butinesa  on  October  9,  1959. 
of  the  meetings  of  Directors  shall  from  time  to  time  be  deliv-  uiviutiiu  ui  r  my  cents  By  Order  of  the  Board . 

cred  to  each  of  the  Directors  not  present  at  any  such  meeting.’  (500  per  snare  nas  been  declar- .  CAMERON  HOUOH, 

Bv  adding  as  Article  114A  the  following  Article:  ed  on  the  Ckimmon  Stock  of  the'  Secreury. 

Montreal.  P.Q..  Sept.  3.  1959. 


(e)  Bv  adding  as  Article  114A  the  following  Article:  (ed  on  the  Ckimmon  Stock  of  the 

mWhe”Dire^c?o«™from  time  to  time  appoint  an  Honor- 

ary  Chairman.’  the  30th  day  of  September,  1959.  J 

(f)  By  striking  out  Article  115  and  sub.stituting  therefor  the  fol-  The  above  divitiends  will  be  | 

•r».''The^rffice'rs  of  the  Company  shall  be  dhosen  by  the  Direc- 

tors  and  shall  be:  a  Chairman  of  the  Board  of  Directors,  a  Vice-  01  OCtOOer,  1959,  tO  Shareholders 
Chairman,  a  President,  one  or  more  Executive  Vice-Presidents,  record  at  the  close  of  busl- 
one  or  more  Vice-Presidents,  a  Treasurer  and  a  Secretary.  B-ei/la,,  (ho  osfh  dc,  «.( 


one  or  more  vice-Fresioenis.  a  ireasurer  ana  a  oecici.ii.v.  ITridav  fho  ogfh  «.( I  •e.^nn-tr-tT  C  J 

None  of  the  said  officers  need  be  members  of  the  Board  other  n®SS  hriday,  the  25th  day  Ol  I  ^OTICE  i,  hereby  gn 

fhan  the  Chalrn>an  of  the  Board,  the  Vice-Chairman  and  the  September,  1959.  ;  ^  «; 


President  who  shall  he  members  of  the  Board.  One  person  may 
hold  more  than  one  office.  In  its  discretion,  the  Board  may 
leave  any  office  unfilled  for  any  oeriod  it  may  fix  by  resolu- 
ilon.  The  Board  may  appoint  such  other  officers  and  agents 
as  it  shall  determine  necessary  who  shall  hold  office  or  act  as 
such  agents  for  such  term  and  exercise  such  powers  and  per¬ 
form  siich  duties  as  may  be  determined  from  time  to  time  by 
the  Board  of  Directors.’ 

(g)  By  striking  out  Article  116  and  substituting  therefor  the  fol¬ 
lowing  Article:  ,  _ 

■116.  (1)  The  Chairman  shall  be  a  full  time  officer  of  the  Coin- 
panv  , 

(2)  He  shall.  If  present,  oreside  at  all  meetings  of  Direc¬ 
tors.  of  the  executive  committee,  and  of  the  shareholders. 

(.1)  He  shall  be  responsible  for  the  relation  of  the  Com¬ 
pany  with  governments  and  governmental  bodies  whether  for¬ 
eign  federal  orovineial  or  municiaal,  with  other  cornoration? 
and  institutions,  their  officers,  directors  and  executives  and 


By  Order  of  the  Board. 

'  T.  B.  KING,  ! 
Secretary 

Montreal,  26th  August,  1959.  j 

Famous  Players 
1st  Half  Net  Off 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

12.90  Cumutetive  Preferred 
Dividend  Notice 

'M’OTICE  i,  hereby  given  that  the 
V  initial  dividend  of  $0.97  per  share 
ha,  been  declared  on  the  $2.90  Cumula¬ 
tive  Preferred  Stock  of  the  Company 
for  the  four  month,'  period.  July  1. 1959 
to  Novembar  1,  1959,  payable 
November  2,  1959  to  Stockholder, 
of  record  at  the  close  of  business  on 
October  9,  1959. 

By  Order  of  the  Board. 

CAMERON  HOUGH. 

Secretary. 

Montreal,  P.Q.,  Sept.  3,  1959. 


M.  Loeb  Sales  And 
Earnings  at  Peak 


eign.  federal,  provincial  or  municiaa!,  with  other  corporations  Porous  Plavers  Canadian  a*  •  .  ps  I 

and  Institutiona  their  officers,  director!  and  executives  and  ‘‘“j  *>  adi|p  *  q 

with  the  public  generally  in  Canada  and  elsewhere,  shall  be  Corp.  Ltd.  reports  for  the  first  CamingS  OT  I  CaK 

the  chief  executive  officer  of  the  Company  an<5  shall  h-ave  current  fiscal  year,  the  _ 

general  stinervi.sion  of  the  business  and  affairs  of  the  Comoany.  onriod  Iiilv  4th  1060  c-  i  j 

(4)  He  sh.aii  Hibmit  to  the  Divertors  the  annual  renort  on  6  montns  enoea  Juiy  9in,  lifoa,  Ottawa.  —  Sales  and  earnings 

thr  onerations  nf  the  Comr.any  and  its  subsidiaries  and  Hnan-  net  earnings  .after  all  charges! of  ^  Loeb  Ltd.  for  the  first  28 

^o”;nranv“";rJoo°^  ‘"%‘^“h‘re*;?.rts"1.n^d^”‘i?e9"nts7)^^^  ?nT“nS  ^37  $?i^ ' , 

entiv  be  prepared  after  the  close  of  each  fiscal  y®®®  "’’f,,"*’  mg  period  last  year  at  *1.104,-  new  records.  Company  re- 

behalf  of  the  Board  to  the  shareholders  at  the  906,  equal  to  63  cents  a  share  00-*,. 

Board' ar^mattors’vvnhitf'hi* k’nowiedee  which  the  intCTests  of  2"  .  *tompared  with  pjgj  earnings  after  taxes  for  the 

the  Comnerv  mav  reoirre  to  he  hroimht  to  its  notice.  81,376,675,  equal  to  79  ccnts  8 (period  ended  July  18th  last 

fh)  Rv  adding  as  Article  116A  the  following  A-]ttcle:  .Share.  amnimtod  fn  *104476  o/mal  f/» 


Sales  for  the  first  half-year 


Note  Unless  otherwise  Indirated,  dividends  are  on  a  quarterly  basis 
Sa.  Semi-annuallyi  Int  Interim:  .\rr.  .Arrears:  ‘tU.S.)  U.S.  Funds;  t-  Includes  ' 


Page 

Aluminum  Co.  9  GenT  Foods 
Amer.  Nephcline  5  Glacier  Expl. 


OpeC  ty  volume  increased  in  the  sec- 

^  ond  half  of  the  year.  Prospects 

LmnfiT  current  year  appear 

ingb  Lower  n^^^e  favorable,  he  said.  ‘ 

Fiscal  years  ended  May  31sti  Margin  of  groSS  profit,  report! 

1959  i9o8  ggyg  decreased  fractionally.  Op  ! 

'It  .  666  135  810.393  Crating  expenses  decreased,  and! 

,"n*’  !!!!  ***’l33  relation  to  sales  were  approxi- 

>uai  ...  2,441.235  2.413.308  mately  the  same  as  in  the  prev-, 


fh)  Rv  adding  as  Artie]e  ll«A  the  following  a  iicie.  .  |snare.  amounted  to  $184  475  eoual  to 

'I16A  The  Hicc-Chairman  shall  be  a  full  time  officer  of  the  Earnings  for  period  under  re-iaa  1-  '  ” 

Comoanv  and  =hall,  in  the  absence  of  the  Chairman  or  " ‘Xh  ‘  1  nrnf R  nf  $143 '737  2'*  ®  COmmOD 

his  Inability  to  a?t.  earn-  out  the  duties  of  m®  Chairman  and  J  lew  nclude  a  protlt  Ot  »1‘‘3.'237|  gj.  compared  with  $135,- 

shall,  while  so  acting,  be  vcHed  with  all  the  power,  authority  from  the  sale  of  fixed  assets,  as!„„.  '  jl  .  ,  .. 

and  discretion  of  the  Chairman,’  -  ,  against  $53,728  in  the  first  half  ^  •  a  r  .oro  ml 

.  (i)  By  striking  out  Article  117  and  substituting  therefor  the  fot-  |  ,  iCorresponding  period  of  1958.  This 

iowfiig  Article:  '  '  ’  ^  ,  ..  amni.ntod  increase  In  net  income  amounts 

'117  (1)  The  President  shall  be  a  full,  tttne  officer  of  the  Income  taxes  amounted  m  qc  qr/ 

Company  306.  suhtect  to  the  powers  of  the  Chairman  and  $731  pog  as  compared  with  $900,-'''"„' i  „ 

Vice-Chairman,  shall  have  general  and  ectivc  management  of  ™  „  pafliOr  ’  ’  mr  the  first  half-year 

-the  busine.ss  and  affairs  of  the  CompanV.,  ,  i  '  iritvixilvhnnv:  nrosiHent  '**)  amounted  to  $23,912,057 

(2)  If  there  be  no  Chairman  or  Viee-Chairman  or  if  the  J.  J.  FltZglbbons,  president,  gift  9()«  fi47  fnr  thA  ’ 

Chairman  or  Vice-Chairman  be  unable  to  act  he  shall  carry  states  in  presenting  figures  that  f.,  . 

out  the  duties  but  shall  not  be  entitled  .to  the  remuneration^,  ^  jp-ijnp  occurred  in  period  of  1958,  an  increase 

"^':3r;}rsn”lil"S“at  an  meetingi  of  all  committees  Of  iL'  firs^  quarter  of  the  year  and'^f  31.3%.  : 

which  he  is  a  member  excepting  only  th(j  executive  committee,  resulted  from  the  lower  drawing  During  tne  past  -8  weeKs  period  f 
I4)  He  shall  have  general  superintendence  and  dHeCHon  of  nictiirp?  availahip  and  21  new  IGA  stores  were  opened  . 

of  all  Other  otfi.cers  qf  the  ComoSny  except’ the  Chairman  and  PO'^'^r  Ol  pictures  availdDie  and  Ottawa  and  Sudhiirv  areas  * 

Vice-Chairman  and  shat!  see  that  theit  duties  are  properly  adverse  weather  Conditions.  m  me  uiiawa  and  sudoury  areas, 
performed.  Company,  president  says,  ex-  L'O^b  now  services  and  sup- ^ 

(5)  He  shall  be  6x-officio  a  mem.ber  of  all  atanding  cnnj-.'oppVc  have  1  500  telemeter  136  affiliated  food  stores.  - 

mittoes  and  shall  have  the  general  powers  and  duties  of  mart-.P't'-is  1.0  iidve  i,jw  leitiiieitr.  „naffiUatpd  ' 

arement  and  supervision  usually  vested-  in  the  office  oflsets  installed  before  the  end  of'^s  well  as  over  3,000  unaftiliated  . 
president  of  a  company.  ,,)the  year  in  Etobicoke,  a  suburb  I  contract  stores.  At 

(6)  He  shall  from  time  to  time  report  to  the  Board  TriP^ntn  sic  si  /m  Itc  Ihp  DrGS0nt  timp  thprp  arp  Ifi 

matters  within  his  knowledge  which  the  interests  of  the  Com-F  .Toroni®-  a*  ^  S*art  on  its  Pay-  ‘‘w  picsciii  nine  mere  are  10  ^ 

pany  may  require  to 'be  brouaht  to  its  rkrtice.'  !8s*you-S68  TV  progrsm  for  ICjA  Stores  under  construe*- 

(j)  By  adding  as  Article  117A  the  following  Article:  (coBimunity.  A  long-term  agree- '('on  in  the  area  served. 

'117A.  The  Exefeutive  Vice-Presidents.'  Vice-Presidents  ami;,^ent  has  been  signed  with  Bell  Since  the  company  does  a  • 
other  officers  shall  carry  out  the  duties  assigned  to  them  from  laraor  nnriinn  «(  itv  K,,c(nncc  ' 

■  time  to  time  bv  the  Board  of  Directors.*  .(Telephone  Co.  of  Canada  to  larger  porUon  of  its  business - 

(k)  By  adding  as  Article, iiTB  the  following  Article:  (install  and  mainlain  cable  for  during  the  last  six  months  of  the 


li7B.  (1)  The  Director's' may  from  time  to  time  elect  from  their|the  telemeter  system. 


ma'n''lhe*"Hicelc^*a^tTOar"^d^^lie'*''p'e-id"n^^  include  the  Chair- j  puhjic  interest  in  the  system  be  opened,  officials  anticipate  ■ 

*  ’  (2)* The  Directors  may  at  any  time  and  from  time  tojhas  exceeded  the  most  optimistic  6ales  of  $55  million  during  cur-  ■ 

time  as  they  may  deem  expedient,  modify,  dissolve  or  recon-  expectations,  the  president  says,  rent  fiscal  year. 

Sd  toel-eto“‘'““''®  make  regulations  inj  fn  London,  Ont.,  plans  are  pro- - 

(3)  Subject  to  any  regulations  the  Directors  may  from  cecding  through  London  TV  community  antenna  system  for  » 

time  to  time  make,  the  executive  cornmittee  shall  be  com- Cable  Service  Ltd.  to  provide  a  an  initial  6,000  sets.  '  T 

petent  to  supervise  the  affairs  of  the  Company  and  exercise  — - -  _ _ _ _ _  * 

all  or  any  of  the  powers,  authorities  or  discretions  vested  in  ,  „ 

or  exercisable  by  the  Directors  in  •  resiaect  to  the  affairs  of!  Vice-Presidents  and  by  inserting  after  the  word  'Directors’  in  the  . 
the  Company  in  the  ordinary  course  of  the  Company's  bust-  i^ame  line,  the  word  'Treasurer'.  "  . 

ness.  .  .  ./.  ■  dated  at  Vancouvei.  British  Columbia,  this  3rd  day  of  Sept..  1959.  * 

(4)  The  Chairman  of  the  Board  of  Directors  shall  be  Dy  Order  of  the  Board,  ” 

chairman  of  the  executive  committee.  _ _  -  J.  A,  KYLES.  Secretary  < 


year,  and  with  new  IGA  stores  to 


Can-Erin 
Chib.  Jaculet 
Domt  Mines 
Dow  Brewery 
Du  Pont 
Dynamic  Pet. 


9  Gem  Foodt  5  viiu  ui  nugusi  —  were  approxi-i--’"*-  '•  ->—*  ■>-*—■  lous  year 

sGUddMC^''  ‘i 20  per  cent  above  thej  A  contraction  both  in  operating  Additions  to  f  i  x  e  d  assets 

Tiimperiai  Oil  4  Same  period  last  year.  iprolits  and  in  net  earnings  after  amounted  to  $47  205 

1?  KeysioM  Fds.  V  understood  that  at  the '*’11.  charges  is  reported  by  The  Serial  debentures  amounting  to 

11  Lobiaw  Orocet.  5  October  directors  meeting  Specialty  Manufacturing  ^joq  oqq  vvere  redeemed  and  45, 

1  M*LMb‘co  ‘J  I  deration  will  be  given  to  an  in-!Cn'  Ltd.  tor  the  fiscal  year  ended  820  preferred  shares  were  pur- 

3  Long  Pt.  G.ito.  li  crease  ;a  the  cash  dividend  to  ai^tay  31st,  1959.  chased  for  cancellation  which 

!  .  ,?  rate  slightly  higher  than  the!.  Ra'ance  sheet  shows  net  work- completes  redemption  of  all  oiit- 

5  MexicML.  4  p.  4  prcsent  '20  cent  semi-annual  pay-  'ng  capital  as  at  May  31st  last  standing  preferred  shares. 

9  Mutual  Life  4  ment,  which  would  be  accom-l^d^ptly  higher  than  at  end  of  pre-,  _ _ _ 

1  orchan  Minre  ”  panied  by  or  later  supplemented j'^^ding  fiscal  year  with  current]  aluminium  co. 

^ms  aTA.?.  ujby  a  stock  dividend.  (assets  higher  at  $3,186,570  as|  ^  ^ 


Asamara  O.  5  Giidden  Co. 

Atlas  Steels  7  limperial  Oil 

AVRO  5  Inter.  Pete. 

Batemen  Bay  II  .Keystone  Fds. 

Beauce  Placer  11  'Lobiaw  Orocet. 

Big  Incb  Pipe  12  l^egion  OiU 

Bralorne  M.  II  M.  Loeb  Co. 
B.C.  Telephone  3  Long  Pt.  G.40. 
British  Pet.  4  Maeaey-Ferg. 

Can.  Avia.  Elec.  4  Medallion  Pet. 

Canadian  Bronze  5  Mexican  L.  4  P. 


the  Company  in  the  ordinary  coufse  of  the  Company's  busi¬ 
ness,  .  .  .  ■  t . 

(4)  The  Chairman  ot  the  Board  of  Directors  shall  be 
chairman  of  the  executive  committee. 


vord  'Directors’  in  the  . 


9  Mutual  Life 
11  Orchan  Mines 
11 , Placer  Dev’pt 
7  Pres.  Airways 
7  Que.  Lithium 
11  Robt.  Mitchell 


ALUMINIUM  co. 


(5)  The  executive  committee  shall  meet  at  least  once  in.-^OX^'  attention  of  holders  of  Share  Warrants  is  directed  to  • 

each  month  or  oftener  at  the  call  of  the  Chairman.  , Section  13  of  the  Regulations  Pertaining  to  Share  Warrants  which  sets'* 

(6)  The  secretary  of  the  executive  committee  shall  be  I  forth  the  procedure  for  voting  in  respect  ol  Share  Warrants  and  for' 

appointed  by  the  Chairman.-  (attendance  at  General  Meetings  or  giving  proxy.  Copy  of  these  Regu-  » 


Famous  Players  2. Sheep  Creek 
Fanny  Farmer  5  Shop  4  Save 


Ford  of  Cf,:,. 
Fraser  Cos. 
Fruchauf  Trail. 
Geo.  Dynamics 

• 


5  Sigma  Mines 

7  Silver  Miller 

8  'So.  Dufault 
9;Velok  Ltd. 


12 1  by  a  Stock  dividend  assets  higher  at  $3,186,570  asl  Aiuintaiumh  Co.  (>f  Canada  Ltd.  ad- 

11  i  *  r-omnnrpr)  w-ith  gq  007  941  and’''**®*  that  an  additional  876  shares  'of 

IJ  - — -  compared  with  53,007,841  and  .4%  fUrot  preferred  stock  have  been  pur- 

eel  MAFLK  LFAF  MILLING  CUrrcnt  liabilities  up  at  $742,335 fbr  redemption,  thereby  reduc- 

‘2'  Manic  Leaf  Mlllmg  Co.  Ltd.  advise,  ‘rom  $594,533.  '^uitllid iS^te^‘?8  W4""hares ’’“Du'^mJ 

II  that  75  shares  at  $8.00  a  share  have  In  directors’  report  G.  L.  Man-  1958.  1,225  tones  of  4(2%  'Jnd  preferred 
i}i.rvl"  rr-ilptn^  pLn!"'feJ"''S;aj'’inS'  president,  states  that  sales  AdJ 

3 1  outstanding  to  529.999  common  shares.  I  for  the  fiscal  year  decreased.  bUllDrf>f«$t’rd>ri  mi^wtianHina  *  8 


appointed  by  tne  Chairman.-  jaiienaance  ai  L^nerai  Meetings  or  giving  proxy.  Copy  of  these  Regu-  % 

^(7)  The  executive  committee  may  invite  such  director*  lations  as  well  as  form  df  proxy  and  form  of  certificate  by  a  Bank# 
officers  and  employees  6f  the  Company  as  it  may  see  fit  frofh  tor  Trust  Company  as  to  deposit  of  Share  Warrants,  may  be  obtained  * 
time  to  time  to  attend  at  meetings  of  the  executive  committee i  from  the  following:  * 

and  assist  thereat  in  th«  discussion  and  consideration  of  the*  .rtir  ....  . 

affairs  of  the  Company.*.  .  .  THE  ROYAL  TRUST  COMPANY 


optio'n  pLn!'"Sg’"  toe  president,  states  that  sales  »X„-*r®.j^P';rchased.^^^^  anj.| 

to  529.999  common  shares.  I  for  the  flSCal  year  decreased,  buu preferred  shares  outstanding.  | 


(1)  By.  striking  out.  clause  (b)  of  Article  121  and  substituting  1 636  West  Pender  Street,  400  Craig  street  West,  • 

therefor  the  following  Vancouver  2,  B.C.  Montreal  1,  Que.  * 

•121,  (b)  any  one  Director  or  the  Chairman,  the  Vice-Chair-  19  Richmond  Street  West,  ‘ 

'man,  the  President,  tm  Executive  Vice-President,  a  Vicc-Presi-  •  Toronto.  Ont. 

dent  or  the  ■Treasyrer.  together  with  the  Secretary  or  at)  copy  of  the  Chairmans  letter  and  information  circular  which  has' 

Assistant-Secretary  (if  any)  of  toe  Company:  or  •  ipeen  mailed  to  all  registered  shareholders  of  the  Company,  mav  be  * 

ai)d  by  inserting  befog*  'thei  vuord- ’PresidM.t’  in  too  14th  line  qf  obtained.. Qn  wrltteo  request  to  Jhe.  Powell  ..River  Company  Limited  1 

This  Article  the  Wort's ’’Chairmen.  Vice-Chairman'  and  by  inserting  *t  its  oUice  at  1234  Standard  Baiiding,  Vancouver  2  B.C..  or  at  anv 

after  the  word  'President'  in  the  same  line,  the  words  Executive  of  the  above-mentioned  offices  of  "The  Royal  Trust  Company. 


'Ifie  ^nancial  'Hmes 


iMore  Care  In  Blacklisting 
Stocks  Asked  By  Canadians 

Stockbrokers  and  underwritersiwinds  up  in  the  hands  of  brokers, 
are  discussing  recommendations p*’®  corporation  issuing  the  stock 

to  the  Securities  and  Exchange  I  « 

■  ,  ■  ...  u-  t  broker  sends  out  a  market  news- 

Commission  in  Washington  for|]gt(^i,  praising  the  stock  and  a 
the  exercise  of  greater  care  inicustomer  in  Oshkosh  is  on  his 
blacklisting  Canadian  stocks.  |  mailing  list,  the  broker  has  vio- 
Behind  the  move  is  a  concernjlsfcd  the  law.  But  the  broker 
for  both  investors  and  ^ Jhe,^^^^ 

tions,  both  of  which  have  beeni  obviously  the  SEC,  an  agency 
hurt  because  an  American  brokerlof  the  United  States  government, 
has  been  nabbed  by  the  SEC  I  can’t  take  action  against  either 
selling  stock  which  has  not  been  j  a  Canadian  broker  or  a  Canadian 
given  the  SEC  approval.  j  corporation,  other  than  to  warn 

At  the  same  time,  the  SEC  isjAmerican  citizens  of  unethical  or 
considering  ways  by  which  it  can] illegal  practices, 
more  effectively  block  Canadian!  Ironically,  a  goodly  number  of 
stock  promotions  in  the  United! those  Canadian  stocks  which 
States.  could  clearly  be  defined  as  fraud 


I  INVESTMENT  COMPANIES 

I  (Sapplled  kp  McCoilg  Ir,!.  A  C*.  LM.I 
Sept.  15,  U59> 
Oivs.  Paid 

1935  (cents)  Bid  Asked 
^AffUlated  Fund  23(24)  $  7.39  I 

American  Growth  J 

CanaFund  .  123  ' 

C^n.  Invest.  Fund  34 


7.09  7.73 

30.05  37.55 
5.50  5.55 

3.29  5.51 

8.07  5.57 

5.96  9.50 

9.42  9.50 

9.62  10.00 
9.57  9.95 

13.10  15.42 


Unless  the  stock  of  a  Canadian 

(corporation  is  registered  with  the 
SEC,  it  cannot  be  traded  legally 
in  the  United  States. 

Canadian  brokers  cannot  legal 
1y  solicit  American  citizens  in 
their  efforts  to  sell  the  stock.  If 
they  are  caught  doing  so,  the 
stock  is  placed  on  the  so-called 
“restricted  list”  which  means, 
simply,  that  it  is  black-listed  by 
the  SEC. 

In  the  past  couple  of  years  the 

I  SEC  has  placed  223  Canadian 
stocks  on  its  black  list. 

Most  of  these  Canadian  stocks 
■wound  up  on  the  black  list 
■because  of  violations  of  section  5 
■of  the  Securities  Act  of  1933.  In 
{nther  words,  a  number  of  these 
stocks  were  posted  because 
brokers  violated  the  code  in 
soliciting  Americans  when  the 
stock  itself  had  not  been  regis¬ 
tered  with  and  cleared  by  the 
American  SEC. 

Many  of  the  stocks  on  the 
American  black  list  are  “moose 
pasture”  promotions  of  vaguely- 
defined  oil  wells  or  uranium 
strikes,  but  some  of  them  are 
legitimate  Canadian  enterprises, 
operated  at  a  profit  and  with  all 
business  conducted  ethically. 
Canadians  argue  that  a  corpor- 

Iation  cannot  be  held  responsible 
if  a  broker,  in  his  zeal  to  sell 
that  corporation’s  stock,  makes 
solicitation  of  an  American 
citizen.  | 

The  black-listing  technique  re¬ 
sults  in  no  punishment  for  the 
broker  who  is,  usually,  the  cul¬ 
prit  in  the  case.  Instead,  it  gives 
bad  publicity  to  the  corporation 
and  its  stock 


ulent,  were  issued  by  corpora¬ 
tions  formed  by  Americans  who 


Champion 

Comwith.  Internal. 

Corporate  Invest.  . 

Dom.  Dividend _ 

Dorn.  Compound 
Do.  (non  resident) 

Dom.  Equity  _ 

Exec.  Fd.  of  C.  '58  5.49 

Grouped  Income  29  3.70 

Gr.  Accumulating  3.23 

Growth  Oil  A  G. 

Investors  Mutual  32 
Investors  Growth 
Leverage  F.  of  C.  17 
‘Mass.  Inv.  Trust  39(12) 

Mut.  Accum.  Fd.  23.42 
Mutual  Bond  Fund 
Mutual  Income  Fd.  23.39 
North  Amer.  Fund 
Savings  A  Invest.  19Vj 
Supervised  Amer.  12 
Supervised  Growth  3 
Supervised  Income  17 
Tele.  Electronics  32“»<4 
Welling.  Fund  Inc.  43(45) 

•— U.S.  Fund. 

f  )— Capital  Gains  Distribution, 
(a)— To  date  this  year. 


THE  TREND  of  the 
STOCK  MARKET 
By  Analyst 


New  Mno’l  Bond  Issues  Bonds 

'  (Continued  tfom  Page  1) 


•ptianal 


AKVIDA  c.s.c. 

Catholic  School  Commissioners  lor  Ar- 
Vida,  (iuebec,  have  awarded  to  a  syndi¬ 
cate  composed  of  the  Bank  of  Mont¬ 
real.  Bell.  Gouinlock  Co..  Ltd.,  and 
Dominion  Securtties  Corp.  Ltd.  an  is.sue 
of  $823,009  Dventy-year  S  per  cent  serial 
debentures,  maturing  1960-79,  at  a  price 

of  92.84.  On  this  basis  the  cost  of,  .  .  j 

borrowing  to  the  commission  is  6.95  per;tO  bc  specially  designed, 
cent. 


i.74 
4.04 
5.23  3.74 1 

6.95  7.30 

10.96  11.85 
5.92  6.40 


The  weakness  continues.  offering  this  week  (see  page  1 

Aside  from  the  fact  that  i  of  this  issue  of  The  Financial 
there  is  no  real  reason  for  the  I  Times)  then  it  becomes  not 


CITT  OF  LEVIS 

sy^iMte‘'’coS‘po*J^d  j.*E*Ta‘?  j  yields  which  should  attract  the 
flamme,  Llee.,  Oscar  Dube  and  Cic..  income  investor  whoSO 


jtO 


Htrt  is  hew  the 
issues  were  taken  up. 

The  SVt%t  due  Octeber,  IMS 
seld  te  the  ameunt  ef  S2N 

of  the  ordinary  individual'  millien. 

The  SVgCt  one  year  bends,  US 
millien. 

The  3%s  due  May,  1M1,  $35 
million. 

The  treasury  bills  (3S3  days) 
were  bid  te  the  extent  ef  $5 
millien  te  yield  4.t0%. 


part 

investor  will  be  taken  in  stride. 
For  him.  the  forthcoming  sav¬ 
ings  loan  campaign,  is  assumed' 


On  the  other  hand 
issues  are  priced 


the  current 
to  provide 


market  to  advance  in  the  light 
of  current  uncertainties,  there 
are  a  number  of  reasons  why 
investors  might  divest  them¬ 
selves  of  equity  holdings  on 
1.72  1.74  which  they  have  a  good  profit 
15.17  16.53!  and  seek  the  relatively  greater 


6.46 

13.75 

7.16 

5.72 

4.92 

8.36 

5.18 


7.10! 
14.86 ! 
7.83 
3.99 1 
3.38 
9.30 
3.67  i 


'  safety  found  elsewhere  ...  in 
short  term,  high  yield  bonds 
for  instance. 

The  week’s  offerings  ol  gov- 
thronged  across  the  border  as  |  but  a  STOCK  OPTIONS  ernment  bonds  with  yield-s  as 

It  ^as  b?en^  known  around'  '”*"**’  j  '^pressive  reminder 

Washington  for  some  time  that!  ”  P®0P>®  ‘hat  investing  money 

the  SEC  itself  is  not  too  pleased 
with  the  black-listing  technique, 
and  is  considering  legislation 
which  would  permit  greater 
policing  power  over  foreign 
securities.  Several  discussions 
have  been  held  with  this  subject 
as  the  theme. 

Canadians  are  hopeful  that  the 
two  governments  can  work  out  a 
cooperative  deal  where  the 
frauds  and  phonies  will  be  weed 
ed  out  but  the  legitimate  enter¬ 
prises  will  be  freed  from  harass¬ 
ment. 


IDAC  Again  Offers 
Home  Study  Course 


50  Day  Call  (Mferiac: 
(per  lOO  in  9> 
Abitlbi  $315 

Alla  G  Trunk  230 
Aluminium  230 
Bailey  Selburn  80 
Beatty  Bros  90 
B-A  Oil  310 

Calgary  A  Ed  200 
Campbell  Chib  75 
Can  Br  Alum  130 
Can  Chemical  83 
Can  Chieftain  30 

Can  Delhi  63 

Can  Export  Gas  30 
Can  Husky  110 

Cons  Denison  110 

C  Min  A  Sm  173 
Copper  Dand  22 
Dist  Seag  -8.) 

Dom  StI  A  Cl  I  Do 
Dome  Stores  4“0 
Dom  Tar  17,) 
Fakonbridge  233 
Famous  Playr  200 
Gen  Develop  150 
Gen  Dynamics  -lOO 
Gen  Steelware  140 
Gt  Yellowknife  85 


Great  Plain 
Gunnar  110 

Hume  Oil  “A”  150 
Imperial  Oil  320 
Interprov  Pipe  425 
Irish  Copper  40 
KeUy-Doug  ‘A’  90 
Kiiembe  40 

Labrador  250 

M.  Loeb  120 

.Maritimes  29 

Massey-Ferg  l;5 
North  Star  Oil  175 
Nor  Ont  N  Gas  130 
Opemiska  80 

Orange  Crush  100 
Pacific  Pete  123 
Pembina  93 

Powell  River 
Premium  Iron 
Que  Nat  Gas 
Roe  A  V 
Steep  Rock  Ir 
Tr-Can  Pipe 
Tr-Prairie 
I  i-.cf  Oils 
Westcoast 


H30  can  Still  produce  a  sizeable  in¬ 
come  if  properly  handled. 

But  it  is  to  be  suspected  that 


good  politics  to  keep  on  spend¬ 
ing  more  than  necessary  but 
distinctly  bad  politics. 

Investors,  in  the  meantime, 
reflect  their  uncertainties,  their 
fears  and  their  concern  in  sell¬ 
ing  equities  as  they  have  been 
doing  again  this  week  on  mar¬ 
kets  which  had  very  little  ap¬ 
peal  for  the  forward  looking 
stock  buyer.  The  idea  that 


Inc.,  Garneau.  Boulanger,  Uee,  ...  . 

Corp.  de  Frets  de  Quebec,  Grenier,  jtax  position  IS  sufficiently  fav- 

"“'\.7„'’c.‘il^ixsueoTs38?,^'^^^^^^^^  to  allow  him  to  enjoy, 

(he  i  yields,  particularly  if  he  also  is 
able  to  await  the  capital  gains 


mont. 


ing 

basis  net  cost  of  borrowing 
municipality  Is  6.56  per  cent 


underwritten  and  is  offering  to 
some  of  these  stocks  can  be  !the  public  an  issue  of  8,5,000 
had  at  considerably  lower  |  shares  of  .'5%  cumulative  re 
prices,  whether  right  or  wrong. 


I  accruing  from  ultimate  redemp- 
|tion  at  0ar. 

•  The  whole  is.sue  being  a  re¬ 
funding  operation,  will  of  course 

_  provide  no  new  money  for  the 

W.  C.  Pitficid  &  Co.  Ltd.,  has 'government  If  will  have  its 


Offer  Shares 
Of  Velok  Ltd. 


230 


170 


i.s  becoming  rather  wide¬ 
spread. 

The  gulliblcs  are  still  taking 
comfort  in  the  fact  that  sell-offs 


The  Investment  Dealer’s  Asso¬ 
ciation  of  Canada  has  announced! 
that  the  home-study  course  “How 
to  Invest  Your  Money  in  Bonds' 
and  Stocks”  is  being 


Actively  Traded  Warrants 

(CloaiBg  quftUtlBBi.  8ept.  15,  1939^ 


(SiippMfd  by  Btirnn  Bros  4*  Co  Ltd.* 

Bid  Asked 
Met.  Uranium  .06  .09 

au.  .wu  au  a-  .  *  ‘Canada  Oil  Lands  .38  .42 

again  through  the  extension  de-|canada  southern  on  .66  .70 

partments  of  the  universities  ofi®»''‘“*‘9"  o" 

Western  Ontario.  British  Colum-|^";“aav'urnium”"‘“"’ 


Inter.  Pete  Net 


Furthermore,  it  has  the  effect! “"’versify  concerned. 

of  warning  Americans  not  toi  — - - 

trade  in  the  stock,  with  IhsiCJii**  Ua|l  Pain 
result  that  those  Americans  who!' 'rST  '•■•T  wOlH 
have  already  invested  in  it,  fre¬ 
quently  find  it  hard  to  dispose  of 
the  securities  they  have  bought, 
and  generally  discover  that 
black-listing  has  depressed  the 
value  of  their  stock. 

Canadian  brokers  and  under¬ 
writers  recognize  that  the  SEC 
has  a  tough  problem,  but  most 
of  them  feel  that  the  black-list¬ 
ing  technique  does  more  harmj 
than  good.  Certainly  most  Can¬ 
adian  corporate  executives  feel 
that  way. 


bia,  Alberta  and  Saskatchewan. 

The  course  is  designed  to  provide 
the  public  with  basic  instruction 
in  investment  securities  and  a 
sensible  approach  to  investment. 

The  course,  sent  out  in  six 
mailings,  will  be  available 
throughout  the  autumn,  and  en¬ 
rollment  should  be  made  through  ^‘”„Vun, 

line  extension  departments  of  the  Rio  rinto 


B* 


Great  Northern  Gas 
Great  Northern  Gas 
Gunnar  Mines 
Indu.'*',  Accepunce  Corp 
Inland  Natural  Gas 
Jockey  Club  Ltd. 

Kelly  Douglas 
Kiiembe  Copp.  C.  Wts, 
Loblaw  'A’ 

Lorado  Uranium 
North  Canadian  Oil  ... 


.03 

2.23 
2.30 
1.60 

12.23 
1.63 


MO 

.04 

2.23 

2.40 

1.63 

12.30 

1.70 


this  is  only  a  minor  considera¬ 
tion. 

We  have  had,  in  recent  years, 
investors  conscious  of  heart  at¬ 
tacks.  bowel  ailments,  sput¬ 
niks,  moon  shots,  complete¬ 
ly  contradictory  shooting  wars 
accompanied  by  international 
visits  of  laughable  significance. 


are  due  to  the  visit  of  “Mr.” 
Khrushchev  and  the  possibility 
of  a  great  big  thawing  of  what¬ 
ever  ice  there  may  be  in  world 
affairs. 

The  smarter  element  in  the 
trading  fraternity  realizes  that 
credit  squeezes,  higher  interest 
rates  and  the  increasing  cf- 


11.  under  these  conditions,  the  !  fects  of  a  steel  strike  are  real 
average  investor  begins  to  want  i  reasons  for  taking  a  somewhat 
to  be  out  and  at  least  relative-  i  dimmer  view  of  the  boom’s 
ly  safe,  only  befuddled  men  !  chances  to  live  long. 


{Superior  Propane  ... 
Lstanleigh  Uranium 
•  George  Weston  ‘A’ 
Woodward  Store.*’  A* 


4.83 

17 

14.50 


International 
Ltd.,  reports 


Petroleum 

consolidated 


Canadion  Quotations 
On  U.K.  Securities 

Supplied  by  Kippen  S  C«.  Inc. 

(Quotations  as  at  Sept.  13.  1959) 


earnings  for  the  first  six  months  gj^j 

nr  f  ^  British  Pete .  7.00 

i^r  shS  ’  xDaily  Mirror  ...  2.80 

10-25 

Hawker  Siddeley  4.25 
27.00 


year  amounted  to  $9,000,000  or 
62  cents  per  share,  after  account-  „  .  _  , 

ing  for  the  increase  in  Venezuelan ®  ^ 


Once  stock  has  been  issued  andIJan.  1,  1958. 


income  tax  rates  retroactive  tO: 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK 

EXCHANGES; 

UtiJ 

me. 

Como. 

Banks 

Papers 

v*>|iime 

September  8  . 

...  147.6 

307.3 

254.2 

62.11 

430.1 

336.000 

•September  9  . . . . 

...  146.8 

303.6 

252.7 

60.56 

426.1 

337,000 

September  (0  . . . . 

...  146.0 

302.4 

250.3 

39.88 

420.9 

318,000 

September  11  _ 

...  146.0 

301.1 

249.4 

59.72 

420.8 

274.000 

•September  14  . . . . 

...  145.3 

298.3 

247.3  . 

39.23 

419.4 

340.000 

September  IS  ... 

..  144.0 

292.2 

242.8 

57.31 

412.4 

.379,000 

Chanfp  for  week 

.  —3.6 

—15.3 

— U.4 

—4.80 

-17.7 

1959  High 

162.1 

.333.2 

273.7 

89.62 

494.8 

1939  Low 

144.0 

292,2 

242.8 

57.31 

412.4 

tOKONTO  STOCK  EXCHANGE 

Ind 

Gold 

B.M 

vv.o. 

Volume 

September  8  ... 

...  314.98 

86.12 

163.93 

107.21 

2.148.000 

September  9  ... 

...  512.73 

83.23 

164.08 

105.94 

2,483.000 

September  to  ... 

...  511.41 

83.48 

163.69 

106.23  ' 

2.637.000 

.September  11  ... 

...  311.27 

83.75 

164.82 

106.97 

2.730,000 

September  14  ... 

...  506.29 

86.22 

1S3.S7 

105.72 

2,093,000 

September  15  ... 

. . .  497.69 

84.95 

160.88 

103.36 

2.934,000 

Change  for  week 

—17.29 

—1.17 

—5.05 

—3.85 

1959  High  . 

334.13 

93.06 

192.1.5 

145.16 

1959  Low  . 

497.69 

84.95 

160.88 

103.36 

NEW  XOKK  STOCK 

EXCHANGE 

(Daw  JoBCB) 

High 

LOW 

Close 

High 

Low 

ClO.r# 

September  8 

...  651.74 

636.98 

642.89 

U8.25 

134.54 

156.19 

September  9  . . . 

. . .  644.74 

631.43 

837.67 

156.89 

133.81 

155.32 

September  10  . . . . 

...  641.30 

630.45 

633.38 

156.19 

133.78 

134.32 

.September  11  ... 

...  641.33 

632.34 

637.36 

156.91 

134.86 

156.42 

.September  14  — 

.  .  641.08 

632.31 

633.79 

156.40 

134.30 

154.65 

September  15  . 

. .  634.83 

624.49 

630.80 

133.10 

132.80 

134.34 

Change  for  week 

—16.91 

-12.49 

—11.89 

—3.15 

-1.74 

-1.85 

1959  High  . 

. .  678.10 

173.58 

1959  Low  . 

. . .  S74.46 

134.38 

- UTILITIES - 

High 

Low 

Close 

Volume 

London  .S.G, 

September  A  .... 

..  90.06 

88.78 

89.33 

2.940,000 

253.2 

■September  9  ... 

. .  89.69 

88.5.5 

88.92 

3.030,000 

256.8 

September  10  ... 

..  89.11 

88.01 

88.37 

2,320,000 

256.5 

September  11  — 

..  88.70 

87.89 

88.24 

2,640s000 

235.4 

^ptember  14  .... 

88.54 

87.41 

87.69 

2,390,000 

233.2 

teptember  15  . 

87.44 

86.41 

86.91 

2.830,000 

234.5 

Change  fcH*  week 

—2.62 

-2.3.5 

—2.42 

—0.7 

1959  High  . 

95.70 

359.7 

1959  Low  . 

83.60 

212.8 

1  .  1 

like  Cyrus  Eaton  would  accuse 
him  of  not  being  crazy  enough 
not  to  stay  with  the  game. 

The  bigge.sj  market  influence 
however,  must  still  be  sought 
in  the  current  trend  towards 
high  rates  of  interest. 

It  is  an  interesting  specula¬ 
tion  as  to  whether  the  boom 
can  be  pushed  further  in  face 
of  the  high  cost  of  money  It  is 
accepted  as  a  foregone  conclu¬ 
sion  that  the  current  offerings 
of  short  term  government  pap¬ 
er.  at  the  rates  announced,  sig¬ 
nifies  that  high  rates  are  here 
to  .stay  for  a  few  months  at 
least. 

This  is  bound  to  have  its  ef¬ 
fects  on  market  sentiment;  it 
will  slow  down  some  projects 
which  depend  on 

relatives  method,  reflecting  thei  borrowed  money.  Corporate  fi- 

will  undoubtedly  be 


Asked  1 
7.50 
.3.05 

5.75 
11.00 

4.75 
27.75 

5.25 


X  Ex  stock  distribution. 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  A  Co.  Inc.) 

Based  on  the  simple  average  of!  plans 


I  securities: 


4  oil  pipeline 


t  Wk.  ended  Prev.  ! 

‘  Sept.  13  Week  Aver. 

Gas  Pipeline  Aver.  93.39  98.89  —  5.30i 
Oil  Pipeline  Aver.  71.70  76.13  —  4.43 

4- 


MONTREAL  SHORT  POSITIONS' 

Short  interest  on  the  Montreal! 
Stock  Exchange  at  Aug.  31  am-! 


spurred  to  take  the  place  of 
bank  borrowing  but  it  will  be 
more  costly,  if  not  in  terms  of 
interest  rates  than  in  terms  of 
bonus  shares,  or  warrants  or 
some  similar  gimmick. 

The  more  or  less  obvious  fact  j  for  a  switch. 


Up  to  a  little  while  ago  the 
steel  strike  could  be  accepted 
as  some  sort  of  a  lark.  Bins 
were  full  and  inventories  were 
high.  The  strike,  nevertheless, 
has  left  a  deep  impression  on 
rail  earnings;  on  employment 
in  some  sections  of  the  coun¬ 
try.  Nor  docs  the  decline  in 
commodity  futures  prices  indi¬ 
cate  a  great  deal  of  confidence 
in  the  level  of  industrial  activ¬ 
ities  some  months  ahead. 

♦  ♦  ❖ 

In  Canada,  the  weakness  of 
the  bank  stocks  has  been  some¬ 
what  of  a  feature. 

Substantial  movements  in  the 
shares  of  chartered  banks  indi¬ 
cate  a  change  in  the  public  es¬ 
timate  of  the  level  of  confi¬ 
dence:  if  the  movement  is  ac¬ 
companied  by  similar  large 
changes  in  major  industrial  is¬ 
sues  one  can  generally  assume 
that  a  more  or  less  fundamen¬ 
tal  change  in  the  public  mood 
has  occurred. 

The  mood  is  for  retrench¬ 
ment.  Or  say,  at  least,  it  is 


appears  to  emerge  from  the 


ounted  to  6,620  shares  in  19  is- 1  current  monetary  situation  that 


sues  compared  to  8,900  shares  | 
in  21  issues  on  Aug.  13. 

On  the  Canadian  Exchange, 
short  position  was  40,250  shares 
in  22  issues  compared  with  82,825' 
shares  in  23  issues  on  August  13.  i 


governments  will  have  to  cut 
their  suits  closer  to  the  materi¬ 
al  that  is  available. 

When  governments  have  to 
grant  the  sort  of  yield  they  are 


In  so  far  as  it  reflects  a 
switch  into  high  yielding  gov¬ 
ernment  bonds  it  will  serve  a 
useful,  and  even  constructive, 
purpose  at  this  time,  fn  so  far 
as  it  reflects  a  switch  into  an 
uninvested,  wait-and-see.  posi- 


deemable  convertible  preferred 
stock,  $20  par  value,  and  17,000 
common  shares,  no  par  value, 
of  Velok  Ltd.  The  preferred 
shares  are  offered  at  par  and 
carry  a  bonus  of  one  common 
share  for  each  five  preferred 
shares  purchased  and  the  issue 
has  been  fully  subscribed.  The 
preferred  shares  are  convertible 
into  common  shares  on  a  share 
for  share  basis. 

The  offering  was  made  in  Can¬ 
ada  only  and  not  to  citizens  of: 
the  United  States. 

Velok  Ltd.  holds  the  exclusive 
licence  to  produce  the  Velcro 
fastener  in  Canada,  the  United 
States,  Mexico,  Japan  and  else¬ 
where  and,  through  wholly-own€>d 
operating  subsidiary  companies, 
American  Velcro,  Inc.  and  Cana¬ 
dian  Velcro  Ltd.,  produces  and 
sells  the  Velcro  fastener.  The 
Velcro  fa.stener  is  a  device  con¬ 
sisting  of  two  strips  of  nylon, 
the  surface  of  one  covered  with 
thousands  of  micro.scopic  hooks 
and  the  other  with  thousands  of 
liny  loops.  When  pressed  to 
Igether  the  hooks  engage  the  loops 
and  the  strips  cling  together.  The 
Velcro  fastener  can  be  substituted 
for  a  great  many  types  of  fast¬ 
ener,  including  zippers,  buttons, 
buckles  and  laces. 

The  proceeds  of  this  issue  will 
be  used  to  repay  bank  loans 
and  notes  and  the  balance  for 
additional  working  capital  for 
further  expansion  of  the  opera 
tions  of  the  company  and  its 
wholly-owned  subsidiary  com 
panics  and  tor  general  corporate 
purposes. 

B.C.  Telephone  Bond 
Issue  Oversubscribed 

Announcement  was  made  by 
W.  C.  Pitficid  4  Co.  Ltd.  during 
the  past  week  that  an  offering  of 
$15,000,000  of  British  Columbia 
Telephone  Co.  first  mortgage 
bonds,  6%  series  H,  had  been 
fully  sub.scribcd.  The  offering! 
was  made  at  par. 

British  Columbia  Telephont 
Co.  operates  the  second  largest 
telephone  system  in  Canada  and 
owns  and  operates  over  94%  of 
the  telephones  in  the  province  of 
British  Columbia.  The  proceeds 
of  this  issue  will  be  used  towards 
ithe  retirement  of  temporary 
ibank  loans  incurred  for  exten- 
jsions  and  improvements  to  the 
company’s  plant  and  properties 
and  in  furtherance  of  the  com¬ 
pany’s  expansion  program  and 
for  general  corporate  purposes. 

tion  it  is  less  pleasant.  In  Can¬ 
ada.  anything  of  this  nature, 
that  happens,  at  the  beginning 
of  the  Fall  and  Winter  season 
denotes  extreme  caution  ahead 
of  time. 

The  trouble  with  Canadians  is 
that,  when  they  are  cautious, 
they  are  very  cautious;  when 
they  are  as  gullible  as,  during 
speculative  mining  booms,  they 
are  very  uncautious.  Just  hap-f 
pen  to  think  that  there  has  not 
been  any  real  mining  boom 
here  for  a  long  long  time  ' 


effects  on  the  financial  affairs 
of  the  country,  nevertheless, 
since  it  substantially  enlarges  thc^ 
debt  carrying  charges  to  be  met 
out  of  ordinary  budgetary  re¬ 
venues,  These  charges  already! 
are  one  of  the  very  significant' 
items  in  the  ordinary  fiscall 
housekeeping  ledger,  having  been 
estimated  at  more  than  $600  mil-' 
lion  for  the  fiscal  year  which 
ended  March  31st,  19.59, 

Wh«n  fht  books  closed  on 
Tuesday  evening  on  the  latest 
refunding  operation  it  became  | 
evident  that  the  $32S  million 
public  offering  had  been  ever- 
tubicribod.  Banks  and  dealers, 
anticipating  considerable  in-  ' 
terest  from  institutions  as  well 
as  individual  investors  were 
confident  that  the  issues  would 
move  quickly. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Gorporation 
Securities 

• 

A.  E.  Ames  &  Co. 

laimlifNi 

Btininesit  ISSQ 

MONTREAL 

TOnONTO  NEWVlSflK  LONDON.  ILNO. 
VANCOUVER  VICTORIA  VINNIOKO 
CALOABV 


(HivernmenI  of  Canada  Bonds 

Short  Ti>rm^ 

■f  ith  lAsnft  Term  Exrhan ge  ffption 


•t  ^  ear 

•*'2%  Bonds  diio  Os-lobc'r  I,  I9f»2 

Pri4'e:  ^7.73  Sm  yield  b..$.T% 


riiesr  Koods  are  exrbaiigeabir.  al 
optiuii.  into  .")'■>%  Noii-r.alial)le  Botiti* 
1,  )07.'i.  yielding  '^.12%  lor  16  vear*. 


the  holiier’s 
due  Oflober 


I  Year  ^«m-4  laUalile 
*2%  B4>n4lN  tJiK  4)4*1  ols4*r  1,  lOfs# 
IVii-e:  99. Ml  to  yield  6..V59g 

Bontlx  air  rxt'bangrabir.  at  ibr  holder** 
option,  into  .”)':>^<i  Non-(  Callable  Bond* 

1.  I07o.  yielding  lor  lb  years. 


riiese 


due  (Vtober 


I  $e«r-7  Monlli  NMn-CaHable 

.1%  BonciN  due  May  I.  I%l 
Kri4*e:  94.6.5  In  yield 


Denixiiinalions  lor  all  issues; 
ll.OINI,  $.^,11(10.  SIOO.tKk)  and  $1,000.1100 

mhjfrl  In  motirmalion\ 

Vke  revoniiiiend  iliese  (lovernmenl  of  (Canada  Bonds 
for  their  safely,  high  vieltl  and  non-i'allable  feature. 

Orders  should  he  fdared  without  del/xy 
ul  our  nearest  office.. 

McLioo.Youno.Weib  &  Coaapamy 

IMIltit 

276  St.  Jomes  Street  West 
Montreol 

FMpir*  4.0161  Vldar  5-4261 

Ottawa  Wiftfifpeu  London  Voncovvor  HomittOR 

Cal^arv  Kitchener  Quebec  Sherbrooke  Whvdtor 

Edmeaton  New  York 


50  King  Street  West 
Toronto 


Aew  Issues 


Wood,  Guiidy  &  Company 

limited 

EstrMished  290.5 

Underwriters  and  Distributors 
of 

Canadian  Government,  Municipal 
and  Corporation  Securities 


Wood,  Gundy  Sc  Company 

Members  of 

'I'he  'foronto  Stcxrk  Exchange 
.Montreal  Stock  Exchange 
Canadian  Stixk  Exchange 

Stock  Exchange  orders  exetuited 


Government  of  Canada 
Bonds 

Subscribers  for  the  new  issues  of  Government 
of  Canada  Bonds  w  ill  have  the  unusual  option 
of  obtaining  $100  cash  at  maturity,  or  exchang¬ 
ing  for  new  longer  term  .51/4%  bonds  — 


3  year  •>^g%  nonTallable  bonds  due  Oe-loher  1,  1962. 
Price:  97.7.5  —  yielding  about  6.33%  for  three  years. 
fjxchangeahle  on  or  before  June  30, 1962  into  an  equal  per  value  of 
non-callable  l>onds  due  October  1,  197.S 
Yielding  about  5.72%  for  16  years. 


J  year  .5'/^%  non-callable  bonds  due  October  I,  1960. 

Price ;  99.00  —  yielding  about  6. .5.5%  for  one  year. 
Exchangeable  on  or  before  June  30.  I960  into  on  equal  par  value  of 
•^V^%'  non-eallable  Isonds  due  October  I,  197.5 
Yielding  about  .5.60%  for  16  years. 

Telephone  EMphe  trSlSt 

DoMUfioN  Securities  Grp?i.  Limited 

Uiwlerwriters  and  Distribotors  of  InveitBsent  Secnritioi  since  1961 

Ttemf  Uentfml  Herk  Lndti,  Emg.  Wimmipgg  f.gUgmy  Mdmwm  *'wnrtmrer 

Wtefrim  Ludms  titekmur  Begmifard  KmmiU^m  Ottnem  Qmskge  ItmkfmM  immt  /•*• 

200  St.  Jamas  St.  W.,  Montreal 


.yieu>  fssue 


GOVERNMENT  OF  CANADA 
BONDS 


.3*year  514%  Bonds 
Due  October  I,  1962 
Non*callable 
Price;  97?i 
Yielding  about  6.33% 


1-year  514%  Bonds 
Due  October  I,  1960 
Non-callable 
Price:  99 

Yielding  about  6.55% 


The  .T-year  Bonds  are  exchangeable  on  or  before  June  .30,  1962,  into 
an  equal  par  value  of  non-callable  Bonds  due  October  1,  197.5, 

yielding  about  5.72%  for  16  years. 

The  1-year  Bonds  are  exchangeable  on  or  before  June  30,  I960, 
into  an  equal  par  value  of  514%  non-callable  Bonds  due  October  1,  1975, 
yielding  about  5.60%  for  16  years. 


Denominations:  $1,000,  $5,000,  $2.5,000,  $100,000  and  $1,000,000 


Mail  or  telephone  orders  will  receive  prompt  attention , 


Nesbitt,  Thomson  and  Company, 

LIMITED  ' 

355  St.  James  Street  West,  MONTREAL,  Phone  Victor  5-W2I 


IIONTlEAt 

WINNIPEG 


QUEBEC 

REGINA 


TORONTO 

CALGARY 


OTTAWA  HAMILTON  LONDON,  ONT.  KITCIIENER 
EDMO.NTON  VANCOUVER  VICTORIA  SAINT  JOHN 
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To  Oil  Purchasers 


Steel  Strike  Has  Not  Yet 
Left  A  Mark  in  Canada 


There  is  a  definite  possibility 
that  the  long  range  effects  of 
the  present  U.S.  steel  strike  will 


bids 


jobs  has 


I  petit!  ve 
(creased. 

One  supplier  discussed  the 
...  ..  (dangers  of  an  insidious  “grey 

not  be  felt  here  until  some  tiniei  becoming  established 


and  speculated  on  the  possibil¬ 
ities  of  Mr.  Eisenhower  inter¬ 
vening  by  invoking  the  Taft-Hart- 
ley  Act 


Vancouver.  —  .Announcement 
was  made  here  by  J.  R.  White,  I 
president  of  Imperial  Oil  in  Can-i 
lada,  that  his  company  is  offer- i 
ling  second  mortgages  of  up  to| 
$1,200  to  owners  of  new  homes  in' 
British  Columbia  who  undertake  I 
to  use  the  company’s  furnace  oil.; 

"Natural  gas.  Mr.  White  said, I 
"is  providing  strong  competition! 
for  our  product  and  our  aim  is 


YOUR 

im  INSURANCE 

EVERYDAY  PROBI.EMS 
DISCUSSED  AND  ANSWERED 

J.  Roger  Flumerfelt,  B.Com^  C.L.U. 


With  orders  booketl  to  capac-lto  see  that  all  installations  arei 


Widows  and  Business  Executives  —  Second 
CYoss  Citixens 


With  so  many  transers  of  per-  who,  proportionately,  will  be  con 
u  ,  nnoi  tn  anH  trnm  Quebec  nowltributing  more  to  the  economic 

second  mortgages  at  the  same  sonnel  to  and  f  Ihis  province  than  I  JAMES  G.  DUNCAN 

s  rate  as  that  of  the  applicant’s  I  being  the  rule  rather  that  the  development  ot  mis  ^ovincei^ 


after  a  cessation  of  hostilities 
between  the  bitterly  antagonistic 
groups  —  management  and  labor 
unions. 

It  is  generally  estimated  that 
it  will  require  from  six  to  twelve 
weeks  for  the  idle  mills  to  at¬ 
tain  their  peak  production  and 
cope  with  an  accrued  backlog  of 
orders. 

Locally,  during  interviews  with 
four  major  Canadian  steel  sup¬ 
pliers,  A.  C.  Leslie  &  Co.  Ltd., 

Drummond  McCall  &  Co.  Ltd., 

Dominion  Bridge  Co.  Ltd.,  and 
Dominion  Structural  Steel  Ltd., 
certain  salient  points  became 

evident.  .  .  __  _  _ 

Although  inventories  are  be-jtion  impractical.  He  said  natural  „  ^  ^ 

coming  more  unbalanced  daily.!  To  date  there  have  been  no  made  serious  inroads  on  me  that  may  be  helpful  to  individuals^  ^ 

shortages  have  not  as  yet  be-|dclays  in  major  construction  pro-; company’s  market  but  it  waots  tbe  province  of  Que-;  ^^^^^  ^  J; 

come  acute.  Ijects.  As  the  stock  of  heavy:  to  hold  its  share.  „„..,lbec  from  other  provinces.  It  is 

The  outstanding  exception  islsections  decreases,  lighter  pieces:  The  ofler  applies  only  to  new  assume  that  the 

the  imminent  shortage  of  heavy  will  be  built  up  to  substitute  for! h?mes  with  oil  healing  and  ^  ^  . 

sections.  These  key  items  are  not  these  essential  members.  This|°*^  tank  capacity  of  at  least  2a0inew  sales  manager  is  qu  t  P 

■  ■  able  of 'coking  after  his  own  per¬ 

sonal  affairs.  But  the  fact  is  that 
such  is  lot  the  case;  not  because 
the  new  arrival  does  not  have  the 
I  mental  ability  to  explore  this 
(problem  himself,  but  because  he 


C.I.C.A.  President 


Ity  for  months  in  advance,  most! not  taken  over  by  natural  gas," 

Canadian  mills  have  been  operat-ihe  said  in  an  interview, 
ing  at  a  greatly  accelerated:  The  company  is  offering  the 

tempo.  second  mortgages  at  the 

British  and  European  imports  rate  as  that  of  the  appl.^c...  oi.jc.iie  -  -  i  ..„i  n.ioK.w' 

(have  been  offering  some  reliefjfirst  mortgage,  but  not  less  fhanlgjjggp^jgf,  j  am  surprised  to  find  any  other  eq  . .  .  .  ^  ... 

but  they  too  are  working  atjsix  per  cent.  First  -  mortgage!  .  .  jpjgpggj  shown  by  large  j  citizens —v^for  this  is  the  position 
peak  production  to  meet  a  grow-l  rates  in  Vancouver  now  are  be-  „  .u„  ^-rcnnai  nroh-  of  a  very  large  number-of  busi- 

ing  demand.  The  freezing  up  of!  tween  6:>4  and  per  cent.  ;corporaiions  in  the  personal  prob 

the  St.  Lawrence  River  will  “U  is  a  normal  competitive!  lems  of  their  Key  employees.  I  reoulred  Is  to 

isolate  this  source  of  supply  or' move,”  Mr.  White  pointed  out. i ygj  jp  read  a  company  mem- 
so  greatly  increase  transporta-' “We  have  been  doing  the  spelling  out  in  sihiple 

tion  costs  as  to  make  importa-' thing  the  "do’s  and  don’ts” 


produced  in  Canada  and  the  [will,  of  course,  increase  construe- gallons. 

major  producers  are  in  the  Unit- 1  tion  costs.  ~  ^ 

ed  States.  I  Not  one  of  the  parties  inter  B  of  M  NcW  lOTK 

There  is  still  a  considerable  [viewed  ventured  an  opinion  on  the  I  *  Tft 

stock  on  hand  but  the  number i  probable  closing  date  of  the'A9®*'®y  ® 

of  fabricators  submitting  com-'strike.  iLoTBCr  PrcmiSCS 


Hospital  Costs  Control 
Can  Be  Achieved  If  Tried 


Winnipeg  —  How  to  control  i have  been  converted  to  general 
hospital  costs  in  one  easy  les-|  hospital  beds. 

.i,„  ..f  n,.  I  Another  method 

son  was  the  theme  of  Dr  ' 


George  Johnson,  Manitoba  mi 
nister  of  health  and  welfare,  in 
an  address  to  the  Western  Can¬ 
ada  Institute  for  Hospital  Ad 
ministrators  and  Trustees  ir 
Winnipeg.  No  additions  to  hospit 
al  facilities  should  be  built,  he 
declared,  until  it  is  absolutely 
certain  that  they  will  be  need¬ 
ed. 

A  great  deal  of  economy  in 
hospital  costs  can  be  achieved, 
the  minister  explained,  by  co¬ 
operation  among  hospitals,  gov¬ 
ernment  and  doctors.  Patients 
can  be  discharged  promptly,  or 
in  some  cases  treated  without 
admission  to  hospital,  in  order 
to  reduce  the  need  for  beds. 

The  most  difficult 'problem, 
Dr.  Johnson  admitted,  is  the 
chronic  patient.  Long-term 
hospitalization  requires  a  dif¬ 
ferent  type  of  institution  from 
the  ordinary  general  hospital, 
but  not  enough  study  has  been 
devoted  to  the  provision  of  such 
facilities.  As  a  temporary  meas¬ 
ure  in  Manitoba,  sanitarium 
beds  not  needed  for  TB  patients 


of  relieving 
the  strain  on  existing  facilities 
without  adding  to  the  capital  in¬ 
vestment.  is  to  arrange  for 
transfer  of  special  patients  to 
less  expensive  facilities.  Such 
cases,  he  said,  include  new¬ 
born  babies  awaiting  adoption 
and  young  mentally  ill  children. 

Dr.  Johnson  told  his  audience 
that  the  introduction  of  the 
universal  hospital  tax  plan 
Manitoba  has  practically  .solved 
the  problem  of  operatin 
deficits.  (The  plan  is  referred  to 
by  the  government  as  an  “in¬ 
surance  plan”  and  the  minister 
used  this  term  in  his  address, 
but  it  has  more  features  of 
direct  taxation  than  or  insur¬ 
ance,  including  the  compulsory 
payment  of  semi-annual  fees.) 

With  the  introduction  of  the 
hospital  insurance  plan.  Dr. 
Johnson  admitted,  other  prob¬ 
lems  had  cropped  up  which 
were  given  little  attention  pre¬ 
viously.  Control  of  hospital  costs 
is  one  of  the  most  urgent,  he 
said,  within  the  range  of  es¬ 
sential  services  which  must  be 
provided. 


New  York:  Announcement  is  is  legally  prevented  from  exercis- 
made  by  the  Bank  of  Montreal,  jgg  several  privileges  simply  be- 
that  it  will  niove  its  New  "York  waited  until  he  came 

Agency  from  64  Wall  Street  to  2  ^  ^ 

Wall  Street,  commencing  opera- 'O  wueoec  ueioie 
tions  there  on  September  14.  The  [bring  things  into  shape. 

j  Once  he  arrives,  without  evi- 
idence  to  the  country,  his  legal 


have  the  Qoebec  government  in¬ 
crease  the  family  exemptions  for 
succession  duty  purposes,  in  line 
so  that  all 

widows  in  Quebec  will  enjoy  an 
equal  amount  of  income  to  that  |  monton. 


F.C.A.,  of 
Edmonton,  who  was  elected  pre¬ 
sident  of  the  8,600-member  Can¬ 
adian  Institute  of  Chartered  Ac¬ 
countants  at  the  57th  annual 
conference,  held  in  Vancouver. 
He  succeeds  J.  L.  Helliwell, 
F.C.A.,  of  Vancouver.  A  member 


Gain  In  Orders 
\Is  Slacking  Off 

The  September  Business  Sur 
vey  of  the  Canadian  Association 
of  Purchasing  Agents  shows  that 
the  increase  of  new  orders  was 
at  its  lowest  level  in  the  past 
seven  months. 

The  survey  also  shows  that 
production  was  mainly  held  at 
the  high  levels  of  recent  months. 
Only  seven  per  cent  of  members 
reporting  experienced  lower 
levels  of  production  while  24  per 
cent  noted  increases. 

Seasonal  influences,  said  the 
survey,  were  responsible  for  em¬ 
ployment  holding  up  well.  A 
stable  employment  situation  was 
[reported  by  71  per  cent  of  re¬ 
porting  companies,  with  only  nine 
per  cent  having  fewer  employees 
than  in  the  previous  month. 

Inventories  remained  unusually 
stable,  while  commodity  prices] 
stayed  practically  unchanged 


ceiianeous  steel  items,  beef,  fir 
plywood  and  maleic  anhydride 
v/ere  in  short  supply. 

Buying  policy  remains  similar 
to  past  months  with  the  majority 
of  reporting  companies  restrict* 
ing  their  forward  commitmento 
to  a  maximum  of  sixty  days. 

CAE  Shares  Listed 
On  Montreol  S.E. 

Listed  for  trading  on  the  Mont* 
real  Stock  Exchange  during  the 
past  week  were  the  common 
shares  of  Canadian  Aviation  Elec¬ 
tronics  Ltd.  Capital  of  company 
is  composed  of  an  authorized  500,* 
000  shares  of  no  par  common 
stock,  of  which  330,001  shares  ere 
issued  and  outstanding. 

Canadian  Aviation  Electronics 
Ltd.,  with  headquarters  in  Mont¬ 
real,  Is  engaged  In  the  manu¬ 
facture  of  electronics  and  neu- 
cleonic  devices  and  equipment 
with  plants  in  Montreal,  Winni¬ 
peg  and  Vancouver. 


I  ...c.iuci  .  ...  ,  ...  ,  ,  ,  ALCMINIDM  LTD. 

01  the  proteosion  oipce  1937.  Mr.  “‘y 

Duncan  was  named  a  fellow  ini  i  .u  .  •  uringin*  the  ooutanduig  as  at 

1953  and  has  served  five  ypar.<;|  The  survey  reveals  that  mis- j  August  3i,  1959.  to  30JM.026  aharei. 

on  the  institute’s  executive.  He' 
is  a  senior  partner  with  Deloitte, 

Plender,  Haskins  and  Sells,  Ed 


100th 


York 


Mutual  Life 
Boosts  Dividends 


Winnipeg.— An  increased  scale 
of  dividend  distribution  to  the 
firm’s  ordinary  insurance  policy 
holders  has  been  announced  by 
The  Mutual  Life  Assurance  Com¬ 
pany  of  Canada. 

E.  A.  Rieder,  company  presi 
dent,  told  policyholders  at  r 
luncheon  marking  the  opening  of 
a  new  Winnipeg  office  building, 
that  the  dividends  to  be  paid  in 
1960  will  exceed  IVk  million 
dollars— an  increase  of  one  and 
a  half  million  over  the  total  in 
1959.  All  Mutual  Life  dividends 
go  to  policyholders. 

"This,”  he  said,  "has  been 
made  possible  primarily  through 
improved  investment  returns. 
Never  before,  during  my  thirty 
years  with '  the  company  have 
the  opportunities  for  investments 
in  bonds  and  conventional  mort- 
g."“S  been  so  attractive.  These 
are  the  forms  of  investment 
which  are  most  natural  to  a  life 
insurance  company  which  has 
guaranteed  the  benefits  of  its 
policies. 

“It  is  very  encouraging  to  find 
that  those  who  are  prepared  to 
save  and  lend  capital  are  now 
receiving  a  more  adequate 
return,”  he  continued. 

"It  has  been  discovered— none 
too  soon— that  the  ‘saver’  is 
worthy  of  his  hire,  and  we  can 
again  look  forward  with  con¬ 
fidence.” 

The  Mutual’s  office  building  in 
Winnipeg,  is  the  first  of  two  new 


move  coincides  with  the 
anniversary  oi  the  New 
Agency 

started  100  years  ago  with  two  [domicile  is  in  mos.t  cases  changed 
employees  in  one  room  at  23  i  from  the  province  of  his  former 


received  by  widows  from  a 
similar  estate  in  Ontario,  the 
Maritimes  or  in  the  Western 
provinces.  I  respectfully  suggest 
that,  if  it  was  the  intent  to  pro¬ 
vide  a  certain  degree  of  security 
to  a  widow  from  a  $50,000  estate 
twenty  years  ago,  it  is  consistent 
that  the  tox  formula  should  be 
adjusted  to  permit  a  widow  in] 

1959  to  have  that  same  level 

buying  power.  Because  the  costiOYCrSCOS  PhonC 


J.  A.  Wilson,  F.C.A.,  of  Tor¬ 
onto  and  G.  W.  Hudson,  C.A„  of 
Moncton  were  elected  first  and 
second  vice-presidents  respec¬ 
tively.  J.  Hyslop,  C.A..  of  St. 
John’s,  Newfoundland,  J,  W.  Ab¬ 
bott,  F.C,A.,  of  Winnipeg  and  H. 
I.  Ross,  C.A.,  of  Montreal  were 
appointed  regional  representa¬ 
tives.  D.  A.  Ampleford,  F.C.A., 
of  Toronto  was  re-elected  trea¬ 
surer. 


William  Street,  the  agency  will 
occupy  the  first  four  floors  above 
.street  level  for  its  banking  opera 


residence  to  the  province  of  Que¬ 
bec.  This  is  especially  so  if  he 


tions,  as  well  as  four  basement  [buys  a  home,  giving  tangible  evi¬ 
dence  of  his  intent  to  live  here 
permanently.  It  is  here,  where 
his  affairs  become  subject  to  Que¬ 
bec  law,  that  the  difficulty  arises. 


floors  containing  machinery, 
vaults,  storage  and  other  space. 
The  remaining  seventeen  floors 
of  the  twenty-one  storey  building 
will  be  tenant-occupied.  The  New 
York  Agency  now  has  over  200! 
employees.  1 

Over  the  years,  the  volume  of 
business  conducted  by  the  Bank 
through  its  New  York  Agency  has 
grown  steadily,  requiring  more 
space  for  operations  than  64  Wall 
Street  can  provide.  The  move  to 

Wall  Street  will  provide  this 
space.  The  building  was  formerly 
the  head  office  of  The  First 
National  Bank  of  the  City  of  New 
York,  which  merged  with  the 
National  City  Bank  of  New  York 
in  1955 

The  Bank  of  Montreal,  with 
assets  at  July  31,  1959  of  $3,254, 
.306,364,  currently  maintains  more 
than  800  offices  throughout 
Canada,  the  United  States,  the 
United  Kingdom  and  Europe.  The 
number  of  depositors  is  well  over 
2,500,000,  and  the  bank’s 
employees,  in  Canada  and 
abroad,  are  close  to  13,000. 


offices  to  be  opened  this  week  in 
western  Canada.  The  other  new 
building  is  in  Edmonton.  It  will 
bring  to  a  total  of  six  the  num¬ 
ber  of  branch  offices  owned  by  'l^Mif  Mfrc 

the  company,  whose  head  office  WWU3  iwilia< 

is  at  Waterloo.  Ont.  There  are  I  Annual  rnnfprAlirP 
branches  across  Canada.  jMIlllUdI  ViUniCICIILC 

Mexican  Light 
Earnings  Gain 

Mexican  Light  &  Power  Co. 

Ltd.  reports  for  the  first  half  of 
the  current  year  a  marked  gain 
in  net  earnings  after  all  charges 
over  figure  for  corresponding 
period  of  last  year  at  $2,160,024, 
equal  to  76  cents  a  share  on 
common  stock,  as  compared  with 
$1,858,762,  equal  to  66  cents  a 
share.  Gross  revenue  for  latest 
period  amounted  to  $25,181,974  as 
compared  with  $23,562,262  for 
first  half  of  1958. 

Earnings  figures  it  is  pointed 
out,  arc  exclusive  of  special 
credit  relating  to  exchange 
differences  amounting  to  $130,302 
in  the  1959  period  and  $121,132 
in  the  first  half  last  year. 

First-half  figures  for  1958  re¬ 
port  says,  have  been  restated  to 
include  a  portion  of  a  year-end 
credit  which  reflected  the  effect 
1958  earnings  of  a  rate 
adjustment  applied  from  Feb¬ 
ruary  19.59  to  compensate  for 
higher  wages  which  were  effec¬ 
tive  March  1958. 

While  the  heavy  1958  rains  are 
not  being  duplicated  this  year, 
the  water  flow  so  far  into  the 
company’s  reservoirs  is  generally 


[  The  37th  annual  conference  of 
[the  Canadian  Woollen  and  Knit 
Goods  Manufacturers  Association 
will  be  held  at  the  Royal  York 
Hotel,  Toronto,  on  Sept.  22-23, 
1959.  Some  250  delegates,  ladies 
and  guests  are  expected  to  at¬ 
tend. 

As  in  past  years,  the  program 
will  include  some  social  activi¬ 
ties,  special  events  for  ladies, 
and  some  private  business  meet¬ 
ings.  However,  the  emphasis  this 
year  will  centre  around  two 
management  conferences. 

During  the  morning  of  Tuesday, 
Sept.  22,  a  panel  will  discuss 
modern  concepts  of  marketing. 
That  afternon  George  H.  Dobbie, 
of  Galt,  Ont.,  immediate  past 
president  of  the  CW  &  KGMA 
and  chairman  of  the  Primary 
Textiles  Institute,  will  lead  a 
discussion  on  new  developments 
in  spinning,  weaving  and  related 
machinery  now  being  exhibited  at 
the  Third  International  Textile 
Machinery  Exhibition  in  Milan, 
Italy. 

Selections  from  the  Fall  col¬ 
lection  by  the  Association  of 
Canadian  Couturiers  will  be 
shown  following  the  dinner  on 
Tue.sday. 

a  little  better  than  the  average 
flow  over  the  years.  W.  H. 
Draper,  Jr.,  chairman,  says. 

Brit.  Petroleum  1st 
Half  Earnings  Lower 

British  Petroleum  Co.  Ltd., 
parent  company  of  BP  Canada 
Ltd.,  reports  net  earnings  lor 
the  six  months  ended  June  30, 
1959,  of  $65,690,000  compared 
with  $72,615,200  in  the  first  half 
last  year. 


Let  us  look  at  this  question 
through  the  eyes  of  the  executive 
who  moved  here  to  accept  his 
company  promotion.  It  he  was 
married  in  any  other  province  he 
immediately  becomes  a  second 
class  citizen  when  he  moves  to 
Montreal.  From  the  point  of  view 
of  life  insurance  he  cannot  use 
any  life  policy  as  banking  col¬ 
lateral  if  his  wife  is  named  as 
beneficiary;  from  the  estate  point 
of  view  he  is  “separate  as  to 
property”  and  subject  to  higher 
succession  duties  than  would  be 
the  case  it  he  had  been  married 
here. 

If  married  in  Quebec  without 
a  marriage  contract,  the  family 
assets  would  have  been  held  un 
der  community  of  property,  and 
subject  to  relatively  low  succes¬ 
sion  duties.  The  equal  division 
of  assets  cretes  a  much  lower 
net  aggregate  value  subject  to 
duty,  and  the  rate  of  Quebec  sue 
cession  duty  tax,  scaled  to  the 
low  net  aggregate  value,  is  also 
quite  reasonable. 

But  let  a  man  come  to  Quebec 
previously  married  by  the  laws 
of  other  provinces,  he  has  ni 
marriage  contract  and  is  con 
sidered  “separate  as  to  prop¬ 
erty”.  All  assets  under  his  name 
are  subject  to  full  duties.  The 
family  exemptions  for  a  widow 
and  three  children  are  less  than 
one-third  in  the  province  of  Que¬ 
bec  of  what  they  are  in  the 
other  provinces.  When  these 
smaller  exemptions  are  deducted 
from  a  man’s  total  assets,  it  is 
obvious  that  the  Quebec  Succes¬ 
sion  Duty  rate  is  much  higher 
than  elsewhere  for  such  a  per¬ 
son,  because  it  is  scaled  to  a 
higher  net  Aggregate  Value. 

•>  ❖ 

In  all  fairness,  one  would  think 
that  he  should  at  least  have  anj 
equal  tax  position  with  a  person; 
who  was  married  here  with 
marriage  contract,  promising  to 
pay  the  wife  perhaps  $75,0(X)  dur 
ing  his  life  time.  While  it  isj 
true,  that  in  many  cases,  thej 
gifts  are  never  completed  be  I 
fore  death,  where  such  mar  1 
riage  contracts  exist,  neverthe  | 
less  these  individuals  have  the] 
legal  right  to  make  gifts  dur-, 
ing  their  life  time  to  minimize! 


of  living  has  doubled,  it  takes 
twice  the  estate  to  do  the  job 
with  equivalent  interest  rates. 


It  is  highly  probable  that  there 
will  be  an  election  this  Fall. 
If  such  IS  the  case.nowis 
the  proper  time  for  the  needs  of 
people  to  be  aired,  to  help  our 
system  of  democracy  to  be  more 
effective. 

This  is  an  instance  where  the 
voice  of  corporations  is  needed 
to  change  the  status  of  some  of 
their  best  employees  from  sec 
ond  class  citizenship  to  equal 
citizens. 

It  is  also  a  time  when  all  of 
us  as  individuals,  should  remind 
ourselves  that  one  of  the  most 
cherished  traditions  of  this  pro¬ 
vince  is  the  defence  of  the  min¬ 
orities. 

It  is  reasonable,  accordingly,; 
to  ask  “Is  it  right  for  a  tax 
structure  to  discriminate  against 
widows  and  orphans  simply  be¬ 
cause  they  live  here,  instead  of 
in  other  provinces,  at  the  time 
the  father  dies?  Is  it  right  to  dis¬ 
criminate  against  people  who 
have  come  to  this  province  in 
pursuit  of  their  careers,  simply 


Calls  Show  Gain 

The  tiny  British  island  of  Mau¬ 
ritius  in  the  Indian  Ocean  will  be 
within  telephone  reach  of  Cana¬ 
dians  September  18,  The  Bell 
Telephone  Company  of  Canada 
announced  today. 

The  new  service  means  that  a 
total  of  142  countries  and  ter¬ 
ritories  throughout  the  world  are 
now  connected  with  this  country. 

Calls  to  the  713-square-mlle  is 
land,  470  miles  ea.st  of  Mada¬ 
gascar,  will  be  routed  through 
London,  England,  and  the 
charge  for  a  three-minute  call 
will  be  $15  at  any  time. 

During  the  first  six  months  of 
this  year  51,573  overseas  calls 
were  completed  through  Mont  | 
real,  centre  for  most  overseas' 
calls  to  and  from  Canada,  an 
increase  over  the  46,696  placed 
in  the  first  six  months  of  1958. 

Calls  placed  through  Montreal 
in  1958  for  overseas  points  total 
led  78,200. 


because  they  were  married  else¬ 
where?” 

This  is  not  a  criticism  of  any 
particular  poltical  party  but  a 
constructive  suggestion,  in  the 
hope  that  a  more  careful  under¬ 
standing  of  a  practical  problem 
will  cause  legislative  action  that 
will  be  in  the  interest  of  all— 
especially  my  clients! 


CeHioOs 

and  Imperial  Bank 

CeHipOs. 

To  the  chemist  .  .  .  cellulose  .  .  . 
basic  building  block  of  wood.  To  Imperial  Bank  .  .  . 
the  building  block  of  the  Lumber,  Pulp  and  Paper, 
Plastics,  and  a  dozen  other  great  Canadian  Industries. 
Across  our  nation.  Imperial  Bank  works  with  the  men 
who  make  our  industries.  Day  by  day,  business  trends 
on  the  national  and  international  scenes  are  studied 
as  they  apply  to  our  growing  industrial  strength.  This 
information  is  yours,  when  you  contact  your  nearby 
branch  of  Imperial  Bank. 

With  branches  from  coast  to  coast.  Imperial  Bank  of 
Canada  can  give  you  complete  banking  services  of  th«' 
highest  order  to  meet  your  every  requirement. 

IMPERIAL 

736  P0lhl  ir  XzdT 


Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  9,  1959 
shows  total  assets  $38,495,295  lower  than  previous  week  at  $2,845,- 
435,813.  Investments  are  shown  $3,536,685  lower.  Holdings  of 
Sterling  and  U.S.  Funds  were  $13,453,077  higher,  while  other  assets 
were  $45,535,771  lower.  Deposits  were  $26,284,137  lower.  Circulation,. . 

was  $11,319,17'7  higher,  while  other  liabilities  were  $37,922,400  lower.  Net  sales  were  $822,533,600, ;  dutiable  estates 

In  comparison  with  corresponding  week  of  last  year  total  assets  down  slightly  from  $826,364,000 '  The  “new”  Qucbecois  has  no 
were  $874,279  higher,  while  other  liabilities  were  $20,519,896  lower,  in  the  1958  period.  ;  legal  right  to  make  such  gifts 

Circulation  was  $82,449,774  higher  than  same  period  last  year  and!  ^ir  Neville  Gass,  chairman,  to  his  wife  eveenf  fnr  h!a=. 
deposits  are  shown  $24,562,061  lower.  .commenting  on  the  declared  in-  ® 

_ _ _ _  tclle.  nor  does  he  have  the  oppor- 


Comparatlvc  figures  herewith 

ASSETS—  ’  Sept.  S.  1959 


sterling  and  U.S.  Funds 
Other  Cnrencies  . 


42,037,121 

224,857 


Total  . 

ADVANCES  TO 
Char,  and  Savings 


ToUl 

INVESTMENTS 
Treasury  BUls 
Govt.  Secs.  <2  Yrs.) 


Sept.  2.  1957  Last  Wk.  Last  Yr. 


3.(100,000  —  3,000,000 
3,000.000  —  3,000,000 
346,867 


Govt.  Secs.  (Long  Term)  2,125.196.237 
Bds'.  Deb.  Ind.  Dev.  Bk.  36,873,373 
Other  Sees .  18,983.971 


269,585,769 
233,.577,146 
2.130.362.982  —  5,3M,725 


56.870,607 

19.030,646 


+  136.707,399 
1,527,082  —994.192,611 
+  907,697,913 
+  7,138,920  :  cents 
—  27.117,406 


Total  . 

Ind.  Dev.  Bk . 

Bank  Premises 
All  Other  Assets 


Total  . 

LIABILITIES— 

Capital  Paid  Up  - 

Rest  Fund  . 

Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Canada  . . , 


2,726.090,465 

25,000,000 

10.520.000 

41.562,483 


2.72£,627,150  —  3.336,685  +  30,234.2 

23,000,000 

10,520,887  —  88/  . . 

87,097,654  —  43,535,171  —  20,293.580 


Other  . 

ToUl  . 

Liabilities  (Other  Cu 
AU  Other  LiabUities 


2.883.931,108 

—  38,495,295 

+  874,279 

j,00«.000 

5,000.000 

...  23, 000.000 

25.000.000 

.  2.004,696.249 

1,992.377,072 

+  11,319.177 

+  82.449,774 

39.119.919 

31.047.300 

—  11.927,381 

18,047,933 

621.056.713 

634.859.463 

—  13.802,750 

—  5,502,652 

23.565.243 

24.119,251 

—  554,006 

—  1,011,476 

663,741.877 

710.026,014 

—  26.284.137 

—  24,562,061 

).  51.486,004 

38.093.939 

4-  13,392.065 

—  36,493,538 

75.511.883 

113.434.083 

—  37.922.400 

—  20,519,896 

. .  2.845.435,813 

2.883.931.108 

—  38.495,295 

♦  874.279 

terim  dividend  of  approximately, 

nine  cents  which  is  payable  choose  a  community  of 

October  31,  noted  that  “the [ property  arrangement  with  his' 
higher  rate  of  interim  dividend  I  wife  regarding  their  assets.  i 
should  not  be  taken  to  implv'  n-hic  ic  -*- 

any  increa.se  in  the  rate  of  total 

dividend  for  1959  compared  wilii  cau.scd  by  legislation 

1958.”  which  was  not  designed  for  such 

In  September,  1958,  the  com-  a  mobile  citizenry.  Certainly,  if 
Ipany  declared  an  interim  divid-  enough  people  felt  keenly  about 

and  total  1958  dividend '  situation  would  be  cor- 

, payments  on  the  common  shares! Permissive  legislation 
I  amounted  to  approximately  24 'eon Id  at  least  be  passed  to  permit 
497,922  ieents.  ,  legal  gifts  up  to  $75,000  in  Quebec, 

.  K,>u8,nATi0N  COMPANY  i  for  pcrsous  who  have  created 
Foundation  Co.  of  Canada  Ltd.  adviaen  ’  their  new  domicile  here,  to  equal-  ( 

I  that  150,000  treasury  shares  have  been;.  .u  ■  i  i 

set  aside  under  a  1959  incentive  stock  i  their  legal  rights,  in  SOme 

option  plan  (or  offieers  and  employees  rnoaenro 

I  of  the  company  at  a  price  equal  to  Uie  '  m^^surc,  tO  those  WhO  are  mar- 
lowe^st  market  price  on  the  day  previou.s  1  ried  in  this  province.  ' 

■  to  the  date  of  granting.  Options  may  be 
exercised  during  the  period  commencing 
January  1st,  1960,  and  ending  on  De¬ 
cember  31st,  1969  only  to  the  extent  ot 
10^1  of  the  total  number  of  optioned 
shares  in  each  year,  except  that  op¬ 
tionees  shaU  be  permitted  to  take  up 
any  shares  not  previously  exercised  to  ‘ 

which  they  were  entitled.  lation  against  a  minority  group 


otherwise  the  gift  tax  privilege; 
conferred  by  the  Income  Tax  Act 
of  Canada  for  all  Canadians  has  | 
no  effect ;  there  is  tax  discrimin- ' 


This  issue  hating  bven  sold,  this  advertisempnt  appears  as  a  matter  of  record  only. 

New  and  Additional  Issue  3 

85,000  Convertible  Preferred  Shares 

'  and 

17,000  Common  Shares 

Velok  Ltd. 

(Incorporated  under  the  laws  of  Canada) 

5%  Cumulative  Redeemable  Convertible  Preferred  Shares 
of  the  par  value  of  $20  each 

With  a  bonus  of  I  Common  Share  for  each  5  Convertible  Preferred  Shares 

These  5%  Cumulative  Redeemable  Convertible  Preferred  Shares  (hereinafter  sometimes  called  the 
“Convertible  Preferred  Shares”)  are  to  be  fully  paid  and  lum-assessable;  entitled  to  fixed  cumulative 
preferential  cash  dividends  (accruing  from  October  I,  1959)  at  the  rate  of  $1  per  share  per  annum,  as 
and  when  declared  by  the  directors,  payable  on  the  first  days  of  January,  April,  July  and  October  in 
each  year  (commencing  January  1,  1960)  by  warrant  or  cheque  at  par  at  any  branch  of  the  Company's 
bankers  for  the  time  being  in  Canada;  entitled  on  liquidation,  dissolution  or  winding  up  of  the  Company 
or  other  distribution  of  assets  of  the  (Company  among  its  shareholders  for  the  purpose  of  winding  up  its 
affairs  to  $21  per  share  together  with  all  accrued  and  unpaid  preferential  dividends  thereon  in  priority 
to  the  Common  Shares  or  sliares  of  any  other  class  ranking  junior  to  the  Convertible  Preferred  Shares; 
redeemable  at  the  Company's  option  al  any  lime  in  whole  or  from  time  to  time  in  part  on  at  least  30 
days’  notice,  at  $21  ptir  share  together  with  all  accrued  and  unpaid  preferential  dividends  thereon. 

Registrar  and  Transfer  .Agent 
Montreal  Trust  Company,  Montreal 

Conversion  Privilege 

Holders  of  Convertible  Preferred  Shares  will  have  the  right.  esen  i.*ahle  in  a  stipulated  manner, 
al  any  time  up  to  the  close  of  business  on  the  third  dav  prior  to  the  date  fixed  lor  redemption  thereof  to 
convert  all  or  any  of  the  Convertible  Preferred  Shares  held  by  them  respectively  into  fully  paid  Common 
Shares  without  nominal  or  par  value  as  the  same  shall  he  constituted  at  the  lime  of  conversion  upon  the 
basis  of  one  Common  Share  for  each  one  Converlible  Preferred  .Share  in  respect  of  which  the  conversion 
privilege  is  exercised. 

Of  the  85,090  Convertible  Preferred  Shares  and  I7,IM)0  Coinnion  Shares  oFlered.  an  aggregate  of 
74,905  Convertible  Preferred  Shares  and  11.981  C.omrnon  Shares  have  lieen  reserved  for  subscription 
by  the  present  shareholders  of  the  Coinpany  and  others  associated  with  the  activities  of  the  Company. 

\^  e,  as  principal,  offer  the  remaining  10.095  ( ionvertible  Preferred  .Shares  and  2,019  Common  Shares 
if,  as  and  when  issued  by  the  Conipanv  and  accepted  bv  us.  subject  to  prior  sale  or  change  in  price. 

Pri<*c;  .$20  per  share  flal 

^  ith  a  bonus  of  I  Common  Share  ftvr  each  3  Convertible  Preferred  Shares 

It  is  expected  that  share  certificates,  in  interim  or  delinilive  form,  representing  these  Convertible 
Preferred  Shares  and  Common  Shares  will  he  available  lor  deliverv  on  or  about  September  24,  1959. 

4  prospectus,  a  mpy  of  which  has  been  filed  icith  the  Secretary  oj  Stale  of  Canada,  will  be  furnished  prompllv 

on  request.  , 

W.  C.  Pitfield  &  Company,  Limited 

MmUrml  Halifax  t/ofwlon  Saint  John  {hiebcc  St.  Hyacinthe  ttttaua  Cornu'alt  Toronto  Saitlt  Ste.  Marie 
W  innippg  Calgary  h.itmonlon  t  nnrw/iw  I  irtorin  .Vpm  )  ork 


i 


/Massey  Earnings  Up  Widely  Dividends  For  P®*!' S»l®s 

For  first  9  Months  Of  Year ^ptemb^Up 

-  Dividend  payments  by  Can-  _ 

Toronto.  —  Net  earnings  after  tion  in  April,  1959.  adian  companies  of  $76,292,811  The  best  year  in  its  history  is 

all  charges  for  the  first  9  Outlook  for  the^lance  of  the  for  September,  as  reported,  to  reported  by  Loblaw  Groceterias 

months  of  tbl,  year  ol  $17,238.-  g"  3Sin!?  rosSlrom  ^  So^JeS™  S"'  ‘'Ik'"';.?.' 

OOO,  oiiial  lo  $1.38  a  share  on  w.  E.  Phillips.  JjISKh  F^Jhanm  S 

roporled  by  Massoy-Forgnmn  hroayh,  pro, idem  slale  on  re- 

Ltd  For  corresponding  period  port.  Canada,  compare  with  $74,126,- fo®  The  yea^  ii  n  d  fr^  r^^^^^^ 

of  last  year,  net  earnings  am-  Referring  to  the  acquisition  in  oi$  lact  year  and  $76  755  881  in  *979  oot  lie 

ounted  to  $7,268,0^.  equal  to  68  the  period  of  Perkins  diesel  en- J  cSative 

cents  a  share  Fiscal  year  of  pne  facilities  and  Standard  mo- total  of  $529,311,328  for  first  nine  pe?  cent  over  the  preceding 
company  ends  October  31st.  tor  tractor  facilities  in  the  U.K.,  months  is  1.9  per  cent  above  year’s  record  figure  of  $325  346  - 
Net  sales  for  the  period  un-  report  states  that  "as  these  op-  $519  979  475  ]ast  year  and  2  5  319  *  ® 

der  review  totalled  $376.1  rnil- erations  become  fully  integral- per  ’  cent  below  $542,810,498  for  Consolidated  net  earnings 
lion,  up  from  $333.7  million  for  ed,  important  long-term  in-  same  period  of  1957.  were  higher  bv  6  6%  at  $9  - 

catTiA  r\ArmH  lacf  vAar  nrnvAmont  i«  le  AvnA#*t.  o _ 1. _ 1 _ _ 1 _  _ _ _  ®  ^  ^  * 
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License  Granted  '  Placer  Devel’pt  General  Foods 
Amer.  Newline  Earnings  Decline  Buys  Hostess  Co. 


$ American  Nepheline  .  , ,  j  Toronto.  —  Announcement  ii 

Ltd.  has  been  granted  by  thei  Placer  Development  Ltd.  re-  made  that  Foods  Ltd.,  Canadiaa 

Ontario  government  an  explora- 1  ended  subsidiary  of  General  Fo^ 

tory  licence  of  occupation  cover-i«fi!I'  consolidated  net  Corp.,  will  acquire  effective  Oct- 

ins  570  240  arros  in  iho  r  1,  compnay  and  sub-  ober  1st  the  business  of  Hostess 

mg  570,240  acres  in  the  Coch-isidianes  down  widely  from  figure  Food  Products  Ltd.,  a  leading 

rane  district  ifor  corresponding  period  of  last  producer  of  potato  chips  in  Can- 

The  rights  involved  in  the.year  at  $1,152,399,  equal  to  45  ada.  Price  involved  in  the  pur- 

licence  cover  11  full  townships  in  |  cents  a  share  on  stock,  as  com-  chase  has  not  been  disclos^. 

northern  Ontario  with  the  excep-;  paced  with  $2,433,718,  equal  to  Hostess  will  be  operated  as  a 
tion  of  a  number  of  blocks  of  94  cents  a  share.  The  reduction  subsidiary  of  General  Foods  Ltd., 

land  already  leased  as  mining  I  in  earnings,  report  states,  is  due  and  personnel  will  be  unaffected, 

,  .  j  mainly  ;o  lower  profits  of  Cana-  according  to  a  joint  announce- 

The  land,  in  the  Mi.ssinaibildian  Exploration  Ltd.  Following  ment. 

River  basin,  covers  the  townships iclose  down  of  that  company’s  Hostess  onerates  a  nlant  af 
of  Habel  Mahoney.  Amery  Ham- tungst^  after  comple-  Preston,  Ont.,  employing  some 


*^Per  ^are  ^earnbTs"^  for  the  profits  is  expect-  September  payments  1^  mis- 392,749,  equal  to  $8.39  on  com-  1.  t  1.  ,  of  Hanei,  Mationey,  Amery,  Ham- tungsten  operation  after  comple-  Preston  Ont  emnlovine  some 

latest  period  are  bised  on  12.-  Massey-Ferguson  sales  in  S  coTpTre  wth  $47^L  **'*  .  Burstall.  Mc-lU^  of  the  General  Services  129  people  y;ar-ZS[  and  Tn* 

074,435  shares  outstanding  as  North  America  are  reported  up  1958  and  $48,857,448  in  1957.  De- in  year  ended  May  31  1958  ^et  the  Brien  Garden,  Wright,  Acres  and  1  j  ,  "  p°Titurerharswi  ^riods. 

against  9,522,655  shares  out-  29  per  cent  —  a  43  per  cent  in-  crease  is  largely  due  to  Alum-  tl ’  r»n^i/n  City  of  New  York  has  announced  KiP>i"8.,_. _ The  company  has  umlW  con^ 


[bly,  McCausland  Burstall.  Mc-Ition  of  the  General  Services  129  y^r-round  and  an- 


against  9,522,655  shares  out-  29  per  cent  —  a  43  per  cent  in-  crease  is  largely  due  to  Alum-  profiT'^  annlicabk  ^  to- ’  CanadiaT  of  New  York  has  announced 

1  mo  loci  o  OS  ..o,  _ _ _ o _ Olll  appiicaoie  lO-  V^anaUIdn  ..  anno  nlmont  of  5  locooh  The  ll 


lorwara  lax  creaiis.  met  incomp  sales  in  turope  lurnea  wnai  provincial  Fipe  Line  cnangmg  Mav  30  comnares  with  J10  279-  .  lawnoii  $^iu.,  me  iia-  ---v-  pieuon  is  expeciea  in  eariy  lawj. 

per  share  before  the  loss  carry-  would  have  been  a  small  de-  from  semi-annual  to  quarterly  551  „  year  ana  Durine  the  vea’r  Canadian  realty  invest-  other  minerals  are  excepted.  ,was  incurred  in  the  examination  General  Foods  operates  four 

forward  tax  credits  amounted  to  crease  in  this  area  into  a  small  dividends.  335  000  $30  nar  first  oreference  official  dele-  Issu^  for  a  three-year  term  of  various  properties  in  Canada,  other  plants  in  Canada. 

96  cents  in  the  1959  period  andjincrease.  Disbursements  by  the  mines  of  shares  were  sold  Total  assets  of  Convention  of. but  subect  to  renewal,  the  licencejG-  A.,  Alaska,  Mexico,  Philippine  - - 

56  cents  in  1958.  Australia  and  New  Zealand  $20,435,081  this  month  are  up  $229  930 418  are  an  increase  of  Canadian  Association  ofjcalls  for  expenditure  of  at  leastjfslands  and  Australasia.  Alcfln  Increacec 

The  1959  figures  include  the  sales  were  up  30  per  cent.  Asian  from  $16,789,100  last  year  and  $33714337  Estate  Boards,  to  be  heldl$125,000  in  exploration. ..testing;  Two  dividends,  each  of  25  per  ^  j 

results  of  F.  Perkins  and  sub- sales  gained  23  per  cent  over  $18,663,866  in  September  1957.  Aggressive  expansion  continues ‘11  I totalling  $1,290,000,  ProduCl’IOn  Rote 

sidiaries  from  date  of  acquisi-  the  1958  oeriod.  Gunnar  is  paving  its  second  semi- ai  a  vionmnc  na/.a  $i7ith  ih»  a/-,  f"®  23rd.  If  the  company  is  successful ;  were  paid  by  Placer  Develop-  Annniin,.om.or,f  m,.4- 

- - annual  dividend  while  Normetal,  cent  r  WesLn  Call^^da.  C  G.  discovering  commercial  de-lment.  Limited  during  the  year.  Aluminum  C^  of  Canada  Ltd 

Ford  of  Conodo  24,000.  Queniont  and  Waite  Amulet  have  Metcalf,  president,  states  in  fan.  BrODZe  GgIS  stipulated  mineralsl  Net  earnings,  non-consolidated,  (Alcan)  that  the  current  r’ate  of 

roru  or  wanaua  At  July  1.  there  were  332,400  raised  their  rates.  directors’  report.  Twenty  super-  wcia  and  decides  to  go  into  production. | of  Placer  Development  Ltd.  production  at  company’s  smelters 

Is  Merging  Two  class  a  shares  and  17,445  class  Distributions  by  utilities  of  $1,-  markets,  he  says,  are  now  operat-  Mltrkoll  f  nntrAl  “  ^  lease]  amounted  to  $879,040,  equal  to  34  w-in  increased  bv  33  000  tons 

®  shares  outstanding.  704,462  in  September  are  little  ing  in  Winnipeg,  Edmonton,  Cal-  vOnTlOl  on  a  portion  of  the  territory.  .cents  a  share,  which  compared  per  year  through  the  reactivation 

CIOSSOS  Of  atOCK  oicn  changed  from  $1,592,249  and  $1,-  earv  i.PthhriHoo  and  Mnn«$>  .law  -  American  Nepheline  has  been  with  previous  years  earnings  of  of  some  idle  facilities  at  Kitimat 


outstanding.  704,462  in  September  are  little  ing  in  Winnipeg,  Edmonton,  Cal-  on  a  portion  of  the  territory.  .cents  a  share,  which  compared  per  year  through  the  reactivation 

Wiasses  OT  ^TOCK  Directors  also  declared  a  regu-  changed  from  $1,592,249  and  $1,-  gary,  Lethbridge  and  Moose  Jaw.  -  American  Nepheline  has  been  with  previous  years  earnings  of  of  some  idle  facilities  at  Kitimat 

- 7  .  liar  quarterly  dividend  of  10  cents  '22®  respectively  in  1958  and  in  Ontario,  additional  super-  Control  of  The  Robert  Mitchell  engaged  for  several  years  in  the  I  $1,287,213,  equal  to  50  cents  a  and  Beauharnois.  Present  rate 

Toront^A  sP^ia*  ia  share  on  both  classes  of  com-  j.  -j  j  ■  markets  were  opened  along  with  Co.  Ltd.,  it  was  announced  during  production  of  nepheline  syenite! share.  Lower  earnings,  it  is  point-  of  production  of  all  Alcan  smelt- 

shareholders  of  Ford  MotOT  Co.l„.,P„  payable  October  15,  record  .  Beflecung  dividend  increases  the  continuing  program  of  re-  the  past  week  has  been  acquired  from  a  large  quarry  in  the  Bluejed  out,  were  due  to  a  reduction  ers  is  500,000  tons  per  year  out 

of  Canada  Ltd.  is  being  held  here by  Bank  of  Montreal,  Banque  locating  or  enlarging  established  by  Canadian  Bronze  Co.  Ltd.  Mountains  at  Nephton,  northeast! of  approximately  $200,000  in  diyi-  of  an  annual  capacity  of  770  000 

on  Oct(*er  2nd  for  the  chief  pur-|  actions  are  siihieet  Ganadienne  Nationale  and  In- premises.  Many  more  super- through  the  purchase  from  S.  C.  f>f  Peterborough.  jdends  received  from  associated  tons. 

pose  of  reclassifying  the  A  and'  pproval  of  share  holders  k  vestors  Syndicate,  September  markets  are  under  construction  Holland,  Robert  Mitchell  presi-  Company  is  associated  with  companies  plus  an  exchange  con-  Decision  to  increase  orodue- 

“B”  shares  iirto  a  single  class  of  ®P^rova^oi  snare  noidCTs  at  a  payments  by  ms  itutions.  trusts,  or  in  the  planning  stage,  in-  dent,  and  associates  of  a  majority  Ventures  Ltd.  in  the  new  explora-  version  adjustment  of  around  tionTs Tta  ^  Tir^intJd  oTt 

common  stock.  Sr  2?^  installations  in  the  Bur-  of  the  outstanding  class  "‘B’’  tion  venture  in  northern  Ontario.  $200,000.  graCliy  improving  ton* 

The  new  common  would  have  -rup  year  naby  shopping  centre  in  Van- shares  of  that  company.  Both  are  Canadian  companies  A  change  has  been  made  in  this  “f  its  business  in  North  America* 

voting  rights.  At  present  the  class  ^  new  di  idend  ra^  is  equa  and  $7,353,341  two  years  ago.  couver  and  in  a  new  shopping  ^v  Canadian  Bronze  operating  principally  on  Canadian  year’s  accounts,  report  says,  in  Se'^*u  k  Tnd  otW  ZZai 

“A;-l,a.n.votm8r,gl.t8.  Lk  aS  .'rVrSra  "So  S  _ - 1 -  centra  ,n  Samt  J»h„,  N.B  th.%'ScrwM  $S  f  sharan^^P^l' “'  I'''  .•(  various 

The  company  has  outstanding  ^ent  dividend  rate.  It  paid  an  FanitV  FarmPT  T  ki  stated  by  D.  M.  Loucks.  P^®_"^ _ surplus  balances  in  order  to  con- - - 

1,588,960  class  A  shares,  dividend  of  20  cents  a  I  ✓  Cirfflc#  Companies  held  97.7.%  president  of  that  company,  that  ,  $  j  $u  u  i,  form  with  generally  accepted  ac- sundry  reserve  accounts  hava 

1.900,000  authorized,  and  70,0W  s^are  in  July.  Tao— preference  and  (he  offer  of  $6  a  share  would  be  ®®®®P'®1‘‘’®  ®"®.'‘®  Practice.  The  amout  of  been  included  under  the  lead- 

••B’’ shares  of  100,000  authorized  keystone  Custodian  manme^  f  ®V'’^  common  shares  of  g^gjgrity  holders  of  the  d®?*  f"'’  A-  V.  Roe  in  1957,  this  $969.4.36  formally  shown  as  a  ing  “earned  surplus  instead  of 

Ford  Motor  Co.  of  the  United  ^®g°n®  C“«wian  manages  _  Loblaw  Groceterias  at  May  30.  ..p..  stock  of  Robert  Mitchell  P^®^®  «  P'H  .to.  swal- capital  .surplus  item  has  been  under  a  separate  heading  of  the 

>‘1  .^®®®"i  P®*:®^®®®.®  ten  U  S  mutual  funds  and  A  modest  decline  in  net  earn-  i  r.?'®!®",  I  until  the  end  of  September.  r-  ”®'"®J®rj.‘1‘^  ®™®®'®"  nf  transferred  to  earned  surplus  as  total  earned  form  part  of  the 


iiir  iicw  wviiiiiiuit  wvuiu  iicavc  rriu-  -  j*  "j  j  a  •  i  ”  -  ’ — *  —  ■lai./j'  oiiuppiiiK  111  v au*  sfiarBS  01  inai  comDanv 

voting  rights.  At  present  the  class  ^‘^idend  rate  is  equal  and  $7,353,341  two  years  ago.  couver  and  in  a  new  shopping  p-j.p  _  : j  u  ponariijin  nmmo 

••A”  Ls  no  voting  rights.  ‘®  30  cents  a  share  on  present  -  centre  in  Saint  John,  N.B.  f„r  ®  f  h 

mu  u  .  *  stock  and  represents  a  50  per  —  _  i  i  sA  f®*^  m®  ®^®®*  *0  ®  share  and 

The  company  has  outstanding  dividend  rate.  It  paid  an  FonnV  F/ITMPT  t  Ti  **'*^c'^**"^-**"'u*ij  't  was  stated  by  D.  M.  Loucks, 

1,588,960  class  A  shares,^  initial  dividend  of  20  cents  aj  ^  Con^anies  held  97.7.%  president  of  that  company,  that 

l.^’OM  authomei^  and  70,0W  share  in  July.  preferewe  and  (he  offer  of  $6  a  share  would  be 

*’B’’  shares  of  100,000  authorized.  \  CiQfnillSS  UTT  97.4%  of  the  common  shares  of  gg-g  (g  maioritv  holders  of  the 

Ford  Motor  Co.  of  the  United  K®y*i®"®.  Custodian  manages  «  Loblaw  Groceterias  at  May  30.  of  Robert  MitcheU 

States,  in  its  recent  purchase  of  °"®  C*i>ad>an  .  a  a  V  •  President,  g(j|  jh-  ggj  gt  Sentember 

additional  “A”  and  “B”  shares  ^®"  .U.-S-  mutual  funds  and  its  A  modest  decline  in  net  earn-  reports.  Consolidated  net  profit  ‘"®.  ®"®  ®'  ^®P‘®mber. 

of  Ford  of  Canada,  said  it  plan-  subsidiary  is  the  sole  distributor  mgs  after  all  charges  to  $453,-  of  $7,826,666  for  year  ended  May  Acquisition  of  the  Robert 

ned  to  reclassify  the  shares  into  I  me  certificates  of  participation  890,  equal  to  $1.34  a  share  on  30  is  3.6%  above  preceding  year’s  Mitchell  Co.  and  its  wholly  owned 

a  single  class  of  voting  stock.  |>n  these  funds.  outstanding  stock,  from  pre- $7,555,826.  Latest  year’s  results  subsidiaries  -  Douglas  Bros.  Ltd. 

Dividends  on  both  classes  of]  - r  ceding  year’s  figures  of  $498,-  are  equal  to  $3.06  per  share  on  George  R.  Prowse  Range  Co. 

shares  have  been  equal  at  $5iSpaar9mC  fnntrnlc  '^®’  ‘®  ®  share,  is  the  average  number  (2,218,225)  Ltd.  and  the  Garth  Co.  --  will 

per  share  i.#cayiaiiia  ^.uilliuia  reported  by  Fanny  Farmer  of  Class  A  and  B  shares  out- mean  a  further  diversification 

Shareholders  will  also  be  asked  Cnr  lamaira  Ta  ^hops  Inc.  for  fiscal  year  standing  for  the  year.  The  A  and  ®f  the  prodifction  of  Canadian 

to  approve  increasing  number  of  ' ''*  wdlMalta  ViO«  ended  June  27th  1959.  Sales  for  B  shares  outstanding  increased  Bronze  which,  heretofore,  has 

directors  to  twelve  from  nine  and  -  the  year  under  review  were  to  2,279,002  at  May  30  from  2,157,-  been  dependent  largely  on  buy- 

to  authorize  election  of  an  execu-  Kingston.  Jamaica  —  The  Mon-  somewhat  higher  than  for  pre-  447  a  year  ago.  Profits  of  $3.02  mg  by  the  railway  companies. 

tive  committee  of  the  board.  treal-based  House  of  Seagrams  vious  year  at  $18,953,040  as  com-  per  share  for  year  ended  May  31.  - 

Rhys  M.  Sale,  president,  points  has  bought  control  of  Cecil  B.  pared  with  $18,922,912.  1958  were  on  the  Class  A  and  B  l\AcrA  UAlrlorc  lUlAiirn' 

out  that  the  increase  would  Facey  Ltd.,  for  an  undisclosed  Balance  sheet  shows  net  work-  shares  then  outstanding.  l/UaCU  nuiueia  IfiUUIII. 

enable  addition  of  three  promi-  price,  it  was  announced  here,  mg  capital  as  at  June  27th  last  Total  earnings  include  profits  J  Daa 

nent  Canadians  to  the  board.  Facey  is  said  to  be  the  largest  ®P  $1,926,353  from  $1,805,374  of  National  Tea  only  to  the  extent  raSSCQ  IxOc  l/lYlQenai 

-  pharmaceutical  company  in  ^t  end  of  preceding  fiscal  period  of  dividends  received.  Mr.  Met-  _  | 

C#Af>L  nSuiflanrl  Jamaica.  A  subsidiary  makes  with  current  assets  of  $2,823,421  oalf  points  out  that  a  pro  forma  Toronto.— A.  V.  Roe  has  an- 

3T0CK  Uivmena  perfumes.  and  current  liabilities  of  $897,- calculation  consolidating  net  earn- ggg„gg^,  tj,a(  (^g  ggg^^gg 

IFAifrtAMA  CiiMele  Seagrams  already  has  exten- 978.  ki^  T^^®®  dend  which  would  normally  be 

KGYStOIIG  Funds  sive  rum  holdings  here.  Leonard  D.  Griffiths,  presid-  ®wned  by  Loblaw  (Jroceterias  pgygble  on  October  2nd,  will  be; 

-  F.  E.  Gist,  managing  direc-  cnt.  states  in  directors’  report  '"^®^,f®^  ®a  "'V  r  omitted.  The  last  20  cent  divi- 

Boston— Directors  of  Keystone  tor  of  Seagrams  in  Jamaica,  that  sales  in  the  last  quarter  of  s  j^g^j  ^g^  pgjj  jg  jgggary  whiles 

Custodian  Funds  Inc.  have  voted  said  buying  shares  in  Facey’s  year  were  down  because  «®“m  ®®  PfgEq  ®'^®  in  April  and  in  June  10  cents  a! 

a  two-for-one  stock  dividend  on  was  further  evidence  of  Sea-  Easter  fell  in  the  third  quarter  ! — t - £ — ; _ share  was  paid  on  the  common 

the  common  stock,  payable  grams’  great  confidence  in  the  this  year  and  in  the  fourth  “nffpnrios”  s^cc*'-  ' 

October  14  to  holders  of  record  future  of  Jamaica  and  of  the  quarter  last  year.  In  addition,  prpaipH  Hnrinp  ihp  wpar  the  former  shareholders! 

the  same  day.  close  interest  and  economic  ties  he  says,  “we  experienced  much  ®“[.ms  ine  year  gf  Dominion  Steel  &  Coal  Corp.j 

The  2  for  1  stock  dividend,  between  Canada  and  the  island,  warmer  weather  than  usual,  vZr  phH  ‘^l/pnpv - ^ 

which  is  equivalent  to  a  3  for  1  -  Very  hot  weather  does  advers-  tn  SviS  ^  • 

split  in  the  common  stock,  calls  laurentide  acceptance  ely  affect  sales.’’  saies  amountea  10  y>ai,uuu. 

for  an  increase  in  non-voting  ^(5^,  40,000  c®ass  "A”  ^ares  were  During  the  year  17  new  shops  British  alcminicn 

class  A  no  par  common  to  1,500,-  issued  at  $12  net  and  that  450  shares  Were  Opened  and  16  old  shops  Canadian  British  Aluminium  Co.  Ltd.  IflRQ  IQIlQ  PAiy 

000  shares  from  500,000,  and  in  closed.  At  the  year  end  398  •"'“  **  *‘  August  sist.  mo,  lo»ia-,ia»ia . .  .  UHH 

„  uuv.vw,  u _ ^  exercise  of  warrants;  bringing  the  out-  ,  •  '  t  j  there  were  465.559  class  A  shares 

the  class  B  common  to  72,000  standing  to  247,657  shares.  shops  were  in  operation.  In  ad-  issued  and  outstanding. 
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1859.1953... CANADA’S  FIRST  BANK  COMPLETES  A  CENTURY  OF  PROGRESS  IN  THE  U.S. 


The  Man  from  Investors  says: 


“We  can  help  you 
profit  from  Canada’s  growth” 


Through  a  single  investment  in  Investors 
Mutual,  you  can  become  part-owner  of 
more  than  100  "blue-chip”  securities  . .  . 
widely  diversified  .  .  .  constantly  super¬ 
vised  by  trained  analysts  and  sound 
management.  You’ll  get  attractive  divi¬ 
dends  and  a  share  in  the  growth  of 
CanadEL  Free  yourself  from  investment 
worries  through  Investors  Mutual  — 
Canada’s  largest  mutual  fund. 


H6RE  ARE  4  OTHER  WAYS 
INVESTORS  CAN  HELP  YOU 
IN  MONEY  MANAGEMENT 

For  long-term  capital  gain  through 
a  portfolio  concentrated  in  common 
stocks,  INVESTORS  GROWTH  FUND 
is  recommended. 

For  building  a  cash  reserve  — ' 

INVESTORS  SYNDICATE  Certificates 
provide  a  systematic  method  of  accumu- 


I  n vesto  rs 

fFoarad] 

OF  CANADA  LTD. 


lating  guaranteed  amounts  of  money 
over  a  period  of  years. 


To  save  you  tax  dollars  on  your 
Retirement  Flan,  Investors  offers 
three  types  of  tax-deductible  Registered 
Retirement  plans:  ( 1 )  fixed  •  interest; 
( 2 )  equity;  ( 3 )  combined  fixed-interest 
and  equity. 


Low-cost  Group  Pension  Plans. 

With  Investors  Trust  Company, 
INVESTORS  SYNDICATE  offers 
complete  facilities  for  the  installation, 
administration  and  investment  manage¬ 
ment  of  low-cost,Trusteed  Group  Pension 
Plans. 


For  complete  details  of  any  of  these 
services,  contact  your  Investors’  rep¬ 
resentative,  ‘YOUR  BEST  FRIEND 
FINANCIALLY.* 


Investors 

[JiTD  (la  t£  (LD  ca  D 

OF  CANADA  LTD. 


Bank  of  Montreal 
Begins 

its  Second  Century 
in  the  U.  S. 
at 

Two  Wall  Street 


Wall  Sireel  at  Braadway  —  )859 

f  00  ^eeiru  . . . 

the  Bunk  of  Montreal  opened  the  first 
permanent  American  office  of  a  Cana¬ 
dian  bank  at  23  William  Street  in  New 
York  for  the  development  of  trade 
between  the  two  great  neighbours  of 
North  America. 

Since  then  commerce  between  the 
U.S.  and  Canada  has  steadily  expanded 
to  more  than  $6. .5  billion  a  year. 

As  this  two-way  trade  grew,  the  Bank 


ot  Montreal  moved  to  progressively 
larger  quarters  in  New  York,  while 
offices  were  opened  in  Chicago  and  San 
Francisco  . . .  each  a  “command  post” 
tor  the  benefit  of  Canadian  business. 

Planning  for  the  future,  the  B  of  M’s 
New  York  Agency  now  moves  to  an 
important  new  address  .  .  , 

'7Ae  SecoeteC  C^sittpuf . . . 

begins  at  Two  Wall  Street  in  the 
building  purchased  by  the  Bank  of 
Montreal  to  serve  its  customers  better. 


This  move  shows  the  tremendous 
promise  of  future  growth  in  U.S.- 
Canadian  trade.  In  this  growth  the 
B  of  M  will  share  no  whit  less  than 
in  the  past. 

This  move  is  part  of  the  Bank's  ex¬ 
pansion  to  keep  pace  with  Canada’s 
growing  importance  in  world-trade. 

Just  as  the  Bank  of  Montreal  finan¬ 
ced  Canada’s  earliest  foreign  trade,  so 
it  will  continue  to  be  forehanded  in  the 
promising  picture  of  progress  and  de¬ 
velopment  Canadians  look  for  when¬ 
ever  they  trade  abroad. 


Bank  of  Montreal 

SRANCHES  IN  All  10  PROVINCES 
Diflrict  Htadquarttft: 

HALIFAX,  TORONTO,  WINNIPEG,  CALGARY,  VANCOUVER 
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MORE  THAN  800  BRANCHES  IN  CANADA,  UNITED  STATES,  GREAT  BRITAIN  AND  EUROPE 
RESOURCES  EXCEED  $3,000,000,000  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD  ' 
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want  to  give  them,  the  truth  is  that  the 
newspaper  reader  gets  from  his  news¬ 
paper  only  what  he  wants  to  get.  How 
many  readers  go  further  than  the  front 
page  headings,  the  sports  pages  and  the 
comics  with,  possibly,  some  gossip 
column?  A  very  small  minority,  one  would 
feel  safe  in  saying. 

Another  point  touched  on  by  Mr. 
Editor  ;  Eyans  was  that  of  criticism  of  statements 
and  editorial  opinions  in  the  press.  These 


A.  R.  W.  YOUNG  . 

E.  C.  EETL  .  Managing  Editor 

Circnlattoa  ...i  .  H.  Kincaid 

AOVERTIKI.NG  OEPAaTMENTSl 

Guobeo  . . .  G.  St.  cyr  !  ing  to  somcone  rather  than  because  they 


WeVe  Working  While 
Rome  Burns 


Editorial  Forum 


,  criticisms,  he  suggested,  frequently  arise  ,  .u  ,  „  , 

i  because  they  are  inconvenient  or  annoy-'  Were  working  While  Rome, more  than  full  steam  in  our  pro- 

:  ing  to  someone  rather  than  because  they:^"'-"®!.  » 

E.  Hooper'  are  unsound.  This  is  eminently  true. ®  eatch  m  this  title. 

!  Trade  union^eaders  are  often  quoted  as  if  any  of  you  came 


KUBSCBIPTION  PRICE;  la  Canada  IS.  a  year;  claowhero  j  5aying  that  the  preSS  iS  prOne  tO  mislead! VOUrselves  and  yOUr 

«.  nib-gi.  eopi*.  II  centa.  |  matters  affecting  labour  andj^®”®'^  business  leaders  “patted 

fails  to  give  adequate  publicity  to  state-|°n  the  back”  for  your  fabulous 
ments  by  labour  leaders.  Both  charges  production  and  other  material 
have  been  proven  to  be  without  founda-! accomplishments,  you  re  wrong. 

I  But  don  t  get  me  wrong,  either. 


By  JAMES  Q.  duPONT 

Adminiitrotiva  oiiiitanl  in  tha  Public  Ralationi  Dapartmant  af  E.  I.  diiPont  da  Namauri  fr 
Company,  Wilmington,  Dalowara,  from  on  oddraii  bafara  tha  fourth  annual  convention  of  tha 
Montraol  Draii  and  Sportswaor  Manufacturers'  Guild,  at  Whitofoca  Inn,  Lake  Placid,  N.Y. 

manner  by  seeing  to  it  that  the 

duction  boilers,  more  than  sweat¬ 
ing  top  performance  by  indus¬ 
trial  research  and  technical  men 
buried  “blind”  in  the  hold  of 
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NEW  YORK  OFFICE:  R.  S.  Farley.  SS  Liberty  Street.  New 
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LONDON,  ENG..  OFFICE:  IS  Biahepgate.  E.C.  Si  Davlea  A 
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EDITORIAL:  79  Ridgeway  Crescent.  Orpinfton#  Kent. 


our  ship.  It  will  take  men,  not 


truly  effective  writers  and  speak¬ 
ers  on  our  side  are  handled  wise¬ 
ly  and  utilized  to  the  hilt,  not 
wasted  on  “deaf”  or  snobbish 


where,  when,  why  —  and  proceed 
from  that  to  policies  (specifically, 
planned  immigration)  which  will 
make  for  stability  of  work  bf 
LQNG  "TERM  RELIEF  jequating  manpower  supply  with 
NEEDED  manpower  demand. 

The  winter  works  program  an-^  Meanwhile  Canada  should  avoid 
nounced  by  Mr.  Diefenbaker  yes-  tg^ing  the  alarmist  view  of  un. 


“boys,”  pn  the  bridge  of  our 
business  boat.  Men  with  keen 
and  deliberate  eyes  who  can  see 
far  into  the  darkening  social 


ears. 


In  the  final  analysis,  the  proof  of  the,°"  ^  ^^^ve  the  deepest! curves  ahead,  and  who  can  ap- 


But  beter  still  than  any  of  these 
special  efforts,  we  can  all  of  us 
revise  and  improve  our  behavior, 
our  actions,  in  the  light  of  our 


pudding  is  in  the  eating.  Those  who  dis-jrespect  for  production  and.  more 
approve  of  the  policies  of  a  newspaper! ™PO''^3"dy.  for  those  who  can 
have  the  privilege  of  refusing  to  buy  it'an^*  produce. 

,  r,  - J  -  , - -  Production!  Whether  it  be 


and  read  it.  The  record  shows,  however,  i 


predate  but  not  remain  totally 
preoccupied  with  this  beautiful 
siren.  “Production,”  this  wonder¬ 
ful  wife,  called  “Work.” 

“Rome,”  our  “Rome”  is  burn- 


DevoteU  to  the  tiueiesis  v)  the  tr^  that  the  circulation  of  most  of  the  leading' growing  one  little  potato  crop^  _ _  _  _ 

vesUity  public  in  the  ®  newspapers  in  the  country  is  increasing'^®  a  hungry  hermit,  or  aung!  These  great  and  good,  and 

cunjultitce  of  capital  is  essential  to  |  Knnnrlc  jvast  wheat  farming  operation  to'  .  .  .  . 


the  slahilily  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop- 
vieiit  oj  our  resources. 


by  leaps  and  bounds. 


MONTREAL,  FRIDAY.  SEPTEMBER  18,  1959 


There  Should  Be  No  Steel 
Intervention 


Strike 


Russian  Trade  Offer 
Needs  Hard  Look 


Premier  Khrushchev,  if  he  follows 
the  precedent  set  by  his  deputies,  will 
place  considerable  emphasis  on  the  pos- 


;help  feed  a  nation,  these  things 
'I  have  always,  and  deeply,  ad¬ 
mired. 

I  Indeed,  perhaps  the  most  com- 
jplete  error  any  of  you  can  make 
about  my  words  today  is  to  as¬ 
sume  I  have  anything  less  than 
the  highest  regard,  and  deepest 


Steel  operators  in  the  United  States  ;  sibility  of  trade  between  Russia  and  the 
are  cold  to  the  suggestion  that  a  fact- |  United  States.  On  the  faw  of  lU  this 
finding  board  should  be  appointed  to  seek  |  seems  reasonable  enough.  Far  better  to 
ways  and  means  of  ending  the  strike  in  ,  exchange  consumer  goods  than  to  ex- 
the  industry  President  Eisenhower  has  ,  change  missiles.  W  hen  the  Russian 
expressed  his  opinion  that  only  half-  j  trade  propo.sal  is  examined  closely,  how- 
hearted  efforts  have  been  made  by  either  |  ever,  the  differences  are  not  so  great 
side  in  the  dispute  to  reach  common  ;  after  all. 

ground  for  a  settlement  and  the  governors  W'ere  the  Russians  sincere  about] 
of  New  York,  Vermont  and  Pennsylvania  [  trade,  there  is  nothing  to  stop  them 
have  called  for  government  action.  j  from  starting  upon  it.-  “The  only  thing 

R.  Conrad  Cooper,  executive  vice-  I  the  Soviet  Union  needs  to  do,  if  it 


once  so  boldly  free,  countries  of 


deeper  thinking.  It  is  our  actions. 


erday  provides  part.a  ,  short- 1  ^ 

term  rebel  for  Canadas  recur-  3,3rn,i3t  on  it.  The  great 

ring  unemployment  Long-term  unemployment  here 

reiefrei,u.resbroadermeasures  :,33t  3^^ 

Ottawa  must  make  a  detailed  r..-  jjj 
survey  of  unemployment  -  who, 

— - - ,  would-be  immigrants.  It  scared 

less  Quebec  mob  to  control  !  away  would-be  investors  —  and 


and  what  we  are  as  business 
men,  that  will  be  our  salvation 
or  our  defeat  and  destruction. 
Never  forget,  the  man  in  the 
"house”  (he  used  to  be  called 
the  man  in  the  street  before  te- 


Diefenbaker  from  Quebec.  This,  ;  investment  capital,  too,  makes 
however,  they  now  have  no  !jobs. 

hope  of  doing.  Why  add  to  unemployment  by 

Meanwhile,  Diefenbaker  still  panicking  about  unemployment? 
may  be  forced  to  pick  some  j  Confidence  will  serve  us  better, 
cabinet  ministers  from  east  of  |  and  a  calm  appraisal  of  the 
Montreal.  The  trouble  is  that  ,  facts.  Mr.  Diefenbaker  could  do 
he  cannot  forget,  and  cannot  nation  no  greater  service 

forgive  those  who  were  against  than  by  announcing  that  such 

him  a  the  momentous  133  3  ^^3,  _ 

convention.  Then  some  pros- 


pects  like  so  and  so  can't 
speak  enough  English.  One 


ours  are  burning;  burning  with 
the  challenge  of  World  Commu¬ 
nism  and  the  threat  of  a  world 


levision)  is  almost  always  a  man!  French  Canadian,  when  he 


ILL  ADVISED  THREAT 

To  each  of  the  303  House  mem¬ 
bers  who  voted  for  the  Landrum- 


of  reaction,  not  action.  There-  scented  political  hopes,  began 

fore,  it  we  act  decently,  fairly,  to  learn  English  when  he  was 

humbly,  nobly,  then  this  all-im-  almost  (50.  This  is  a  little  late  Griffin  labor  bill  has  gone  the 

war  too  horrible  for  most  of  usL^p^gj^j  xgygj-ggg  j.gggj  1  (qj.  g  p^gg  (g  j,gpg  jg  become  following  letter:  “We  wish  to  as- 

even  vaguely  to  comprehend. ifgygj.gb]y  fg  fg  business  and  1  another  Lapointe.  sure  you  .  .  .  that  we  shall  do 

But  this  is  not  “news”  to  a  groupug  management.  Then,  and  only' 


like  yours.  The  point  is,  whatjthen.  will  he  listen  to  our  story. 


gratitude,  for  those  great  and]'*”  ^^'''But  if  we  do  not  behave,  if  we 


small  “good  doers.”  good  pro¬ 
ducers,  good  executives  and 
administrators,  good  pay-enve¬ 
lope-fillers  who,  collectively, 
form  much  of  the  brains  and 


backbone  of  our  North  Amer- “Thought  you’d  erf- 


too  many  of  us  do  (aside  from  ggj  properly,  nobly,  he  will 
applauding  little  speeches  likel^gggt  gggj^^t  33  g^j  3,,  ^^3^ 

this  and  sending  copies  of  themi^f 

around  with  friendly  notes  toj^^g^  g^^  ^3^3 

each  other  saying,  “This  is  niustLj^g  ^^.gjg  .. 


I  all  in  cur  power  to  prove  to  the 
Diefenbaker  is  reconciled  to  .working  men  and  women  in  your 
losing  some  PQ  members  and,  ^I'sfc'ct  that  you  have  cast  your 
if  the  truth  be  known,  he  would  *ot  against  them  and  that  we 
be  glad  to  ditch  a  few  of  the  !  should  take  appropriate  action  at 
nuisances.  But,  on  the  other  'the  ballot  box." 
hand,  these  Union  Nationale  1  That’s  from  James  B.  Carey, 
men  can  no  longer  go  and  cry  AFL-CIO  vice-president  and  head 
on  Duplessis’  shoulder;  nor  of  the  International  Electrical 


ican  business  structure  today,  joujoy  this  one  too!  ) 


president  of  the  United  States  Steel 
Corporation,  commenting  on  these  sug¬ 
gestions,  has  been  quoted  as  saying  that 
the  twelve  major  steel  producers  involved 
in  the  strike  still  believe  that  the  issues 
in  dispute  should  be  left  to  the  parties 
concerned  without  federal  intervention. 
On  the  other  hand,  United  Steelworkers 
of  America  spokesmen  are  stated  to  be 
prepared  to  welcome  an  impartial  review 
I  of  the  positions  of  both  sides,  coupled 
with  a  report  on  proposed  peace  con¬ 
ditions. 

There  will  be  widespread  sympathy 
for  the  operators  in  the  position  they  are 
taking.  They  have  good  reason  to  suspect, 
on  the  basis  of  past  experience,  that  a  fact 
finding  board  appointed  by  the  govern¬ 
ment  would  almost  certainly  call  for  some 
-  concessions  being  made  by  both  parties 
to  the  dispute,  and  they  feel  that  they 
cannot  afford  to  go  any  further  than  they 
are  now  prepared  to  do  without  making 
an  increase  in  the  steel  price  necessary 


something  they  believe  would  have  a 


serious  impact  on  the  econ(jmy  of  the 
country. 

In  the  carlv  stages  of  the  steel  dispute 
the  head  of  the  USW  was  quoted  as  saying 
that  the  granting  of  the  union  dernands 
would  result  in  an  increase  in  the  price  of 
steel,  while  suggesting  at  the  same  time 
that  such  action  would  not  be  called  for. 
He  was  suggesting,  in  so  many  words,  that 
the  steel  companies  were  interested  only 
in  maintaining  their  own  profit  position 
without  regard  for  the  plight  of  the  con¬ 
sumer. 

This,  of  course,  is  ridiculous.  No  reput¬ 
able  company  in  any  major  industry  today 
wants  to  see  high  prices,  the  effects  of 
which  on  the  economy  of  the  country  they 
are  all  too  well  aware  of.  The  bald  facts 
of  the  situation  are  that,  as  was  the  case 
in  the  steel  strike  in  Canada  last  year, 
and  the  strike  at  the  Internati()nal  Nickel 
plants,  management  is  convinced  that 
there  must  be  a  limit  beyond  which  the 
demands  of  labour  for  higher  wages  and 
fringe  benefits  cannot  go  with  safety;  and 
that  this  limit  has  been  reached. 

Any  move  on  the  part  of  Washington 
to  inteWene  in  the  steel  strike  could  onlv 
detract  eonsiderablv  from  the  credit  that 
is  due  Congress  for  the  passing  of  the 
Labour  Reform  Bill. 


really  wishes  to  expand  trade  with  us, 
is,  quite  simply,  to  begin  trading,”  say.s 
Douglas  Dillon,  Under-Secretary  of 
State  for  Economic  Affairs.  “I  can 
think  of  no  more  direct  way  to  state 
the  position  of  the  government.” 

The  Russians,  instead,  would  have 
the  United  States  extend  to  them 
credits  for  the  purchase  of  machine 
tools  and  other  industrial  equipment. 
They  want  the  machinery  of  production 
which  has  taken  the  United  States 
many  years  to  develop.  They  need  it 
for  the  completion  of  the  current 
seven-year  plan.  American  agreement 
to  trade  on  the  Russian  terms  is,  in  the 
American  viewpoint,  tantamount  to 
underwriting  the  seven-year  plan,  never 
forgetting  that  the  purpose  of  the  plan 
is  to  overtake  America’s  industrial  lead. 

Mr.  Khrushchev  says  that  Russia 
“will  bury”  the  United  States  in  eco¬ 
nomic  competition,  a  boast  which  he 
must  now  regret  in  the  face  of  Ameri- 


But,  just  as  there  is  honor  I  '^o  we  do?  Why,  we  doijjgg  about  one  pitfall  of  doing, 

and  reward  and  respect  fori®  very  natural  thing,  a  forgivablejgf  working.  I  hope  I’m  wrong, 
material  effort  and  accomplish- 1  thing,  if  it  were  not  for  the  factiggj  jgg  many  things  I’ve  seen, 
ment,  especially  production  asithst  this  may  be  our  last  bigigg^j  people  I’ve  met,  convince 
we  know  it,  so  also  is  there  a  .throw  at  the  world  dice  our  very,  me  that  I’m  right  in  warning  youj 
dangerous  pitfall.  And  this  pit- 1 survival,  not  only  as  individuals,  Working  While  Our  Rome] 

but  as  a  species  upon  this  planet.!  I 

What  do  most  of  us  do  when]  33^33^  3j, 


So  much  for  this  first  observa-i  e®"  they  stooge  and  tattle  to  |  Workers.  What  provokes  this  out¬ 


fall  is  dangerous  precisely  be¬ 
cause  we  are  working  so  hard. 
“Were  Working  While  Rome 
Burns.”  And  I  would  like  to 
remind  you  that  that,  some- 


we  hear  the  fire  alarm  of  free¬ 
dom  ringing?  Do  we  drop  part 
of  our  work  and  grab  for  the 


times,  can  be  worse  than  fiddling 'fire  hose  of  faith  and  ideals  with- 
while  Rome  burns.  jout  which  world  slavery  cannot 

“Fiddling,”  in  this  sense,  is  not 


can  adamancy  on  mAtters  of  machine 


There  Is  Nothing  Wrong 
With  Our  Newspapers 


tools  and  credit.  Had  he  not  been  so 
insistent  on  this  point,  there  is  a  good 
chance  that  the  United  States  might 
now  listen  to  him. 


Are  Changes  Looming  In 
Quebec  Vehicle  Act? 


Word  from  Quebec  is  that,  following 
upon  cabinet  changes  arising  from  the 
death  of  Premier  Duplessis,  a  shift  may 
be  expected  in  the  administration  of  the 
provincial  Motor  Vehicles  Act  which 
would  bring  the  issuance  of  driving  per¬ 
mits  and  automobile  licenses  under  the 
jurisdiction  of  the  Department  of 
Transport.  Under  the  Duplessis  regime 
the  i.ssuance  of  driving  permits  and 
automobile  licenses  was  the  respon¬ 
sibility  of  the  Department  of  Finance, 
but  administratioh  of  the  Motor  Vehi¬ 
cles  Act  came  under  the  jurisdiction 
of  the  Attorney-General. 

In  the  newly  appointed  provincial 
cabinet  Hon.  Antoine  Rivard,  who  was 
Minister  of  Transport  and  Solicitor- 
General  in  the  Duplessis  cabinet,  will 
be  Attorney-General.  It  is  now  under¬ 
stood  that,  as  a  result  of  the  cabinet 
changes,  the  issuance  of  permits  and 
licenses  will  come  under  the  jurisdiction 
I  of  the  Department  of  Transport  as  well 
I  as  the  administration  of  the  Motor 
I  Vehicles  Act. 

This,  it  may  be  expected,  should 


How  often  does  one  hear  the  state 
ment  made,  and  with  all  due  seriousness,  I  make  for  a  closer  scrutiny  of  driving 

“never  believe  anything  you  read  in  the  permits  and  automobile  licenses  in  the 

newspapers.”  The  newspaper,  you  will  province,  something  which  has  been 
hear  it  said,  distorts  the  news  and  purveys  !  pnsistently  .sought  by  those  who  are 

to  its  readers  only  what  the  editor,  or  |  interested  in  safe  driving,  including  the 

owner,  thinks  they  should  get.  You  will  {  automobile  insurance  companies.  Also 


a  very  absorbing  occupation.  It 
is  a  pastime  or  diversion.  It’s 
easy  to  drop  such  “fiddling”  and 
“run  to  a  fire.”  It’s  easy  to  stop 
“whittling  a  stick”  to  assist  in 
some  true  and  general  emergen¬ 
cy.  But,  when  you  are  working, 
ah!  that’s  a  different  story,  in¬ 
deed! 


There  is  a  challenge  in  work, 
in  almost  any.  good  work  and  a 
deep,  almost  sensual,  gratifica¬ 
tion,  or  thrill,  in  watching  our  ef¬ 
forts  materialize,  in  “seeing  our 
gardens  grow.” 

There  is  a  passionate  pull,  like 
some  great  magnet,  drawing  us 
on  and  on,  if  we’re  working,  not 
fiddling.  And  this  is  especially 
true  if  we’re  doing  something 
urgent  or  important.  like  our  pres¬ 
ent  national  defense  program. 

There  is  an  almost  complete  ab¬ 
sorbing  power  about  good  urgent 
work  that  makes  us  deaf  to  “the 
call  for  supper”  that  makes  us 
blind  to  the  awful  “handwriting 
on  our  wall.” 

There  are  exceptions,  of 
course!  I’m  not  so  stupid  as  to 
contend  that  North  American 
business  is  entirely  asleep  to  the 
threat  of  final  despotism  either 
here  or  abroad.  Indeed,  as  one 
whose  job  it  is  to  travel  endlessly 
and  read  much,  in  this  present 
battle  for  men’s  minds.  I’m  hap¬ 
py  to  report  that  great  strides 
have  been  and  are  being  made  by 
small,  medium,  and  large  busi¬ 
ness  and  professional  men  in 
taking  up  the  torch  of  liberty  and 
freedom  against  government  by 
edict,  whether  it  be  in  Moscow, 
in  Argentina,  or  where-have-you. 

But,  and  here’s  my  first  pitch, 
I  submit  that  far  too  many  lead¬ 
ers  of  business  in  Canada  and  the 
United  States  are  dangerously  en¬ 
grossed,  yes,  almost  hypnotized 


be  checked  and  then  defeated? 

No!  you  see,  we’re  working 
not  fiddling!  Pat,  pat  on  our  back. 
And  so,  we  simply  press  down 
harder  on  the  throttles  of  pro 
duction  and  sales.  And  in  our 
absorption  many  of  us  in  business 
and  the  professions  turn  a  deaf 
ear  to  the  national,  social,  econ 
omic,  and  political  “fire  alarm.’ 
Some  say,  “Leave  it  to  the 
clergy,  the  educators,  the  sociol 
ogists;  that’s  their  job.’’. 


servation,  it  also  appears  to  me 
that  far  too  many  of  those  busi¬ 


ness  and  professional  men  who 


the  true  leader  in  Quebec.  He’s  1  burst,  of  course,  is  that  an  over¬ 
in  the  grave.  Also.  Dief  is  'whelming  majority  of  Congress- 
stronger  now.  The  po.sthumous  .men  heeded  President  Eisenhow- 
Duplessis  is  not  as  puissant  as  Igr  and  the  American  people  who 
ever  living  Diefenbaker.  ig^g  fgj  gp  jg^g^  racketeer- 
igure  It  ou  yourse  _  ing.  corruption  and  monopoly 

t'V  J  1  •  ®>‘®rc‘sed  by  Jimmy 

cannot  afford  to  lose  too  much  tt  rr  j  ^ 

in  Quebec;  the  question  is  how  ,  ^  „ 

!  Mr.  Carey  won  t  do  himself  or 

For  once,  the  Liberals  are  self-respecting  bulk  of  the 


And  then  there’s  another  rea¬ 
son,  if  we  are  honest  with  our¬ 
selves. Many  of  us  simply  don't 
know  how  to  step  into  this  bigger 
field  or  battle  for  men’s  minds 
that  we’ve  got  today.  And  so,  as 
an  escape  from  reality,  para¬ 
doxical  as  this  may  sound,  we 
turn  back  quickly  to  still  more 
work,  still  more  production  of 
real  goods!  It  sort  of  salves  our 
consciences,  I  guess,  to  be  doing 
something,  making  things  we 
can  see  and  feel  in  this  confusing 
roar  of  thoughts  and  ideas  and 
words  that  swirls  about  us  these 
days. 

We  should,  we  must,  take  time 
off,  each  of  us  from  this  utterly 
important  thing  called  “work” 
to  do  another  equally  important 
thing  called  “think.”  We  must 
think  about  this  fire  of  world 
communism  and  figure  how  to 


do  “smell  the  smoke’’  far  too 
many  who  do  make  the  clear-cut 
decision  to  help  fight  the  slow, 
hot  fire  of  regimentation  and 
slavery,  make  a  very  serious 
blunder  right  off  the  bat.  And 
here  it  is:  We  start  some  kind  of 
an  advertising  program  or  pub 
lie  relations  effort.  And  we  ap 
peal  almost  solely  to  the  selfish 
side,  the  material  side,  of  those 
we  would  hold  and  those  we 
would  win  over  to  “our  side 

I  realize  there  are  exceptions 
to  this  observation  also.  But 
study  the  general  record,  read 
the  speeches  and  institutional 
advertising,  study  the  books, 
consider  the  radio  programs 
movies,  television  shows,  yes, 
even  the  comic  books  that  have 
been,  and  are  being,  used  by 
“our  side,”  in  this  great  battle. 

Consider  these  brave  well- 
meant  (and  incidentally  often 
very  expensive)  programs  and 
efforts  of  free  enterprise.  See 
if  you  don't  agree  that  far  too 
many  are  still  “slanted”  to  ap¬ 
peal  only  to  the  selfish  side  of 
their  audience. 

Listen  to  a  few  examples.  I 
can  almost  say  them  by  heart. 
I've  seen  them  so  often. 

1  “Free  enterprise  has  given 
you  the  highest  standard  of  living 
the  world  has  ever  known!” 

2.  “You,  Mr.  Average  North 
American,  have  more  bath-tubs. 


beginning  to  enjoy  somebody  "’ov^ment  any  good  by 


.  >uch  arrant  attempt  at  intimida- 
el.se  s  embarrassment.  This  is  tion.  The  proper  place  for  this 
Jean  Lesage  s  chance.  Quebec  political  threat  is  in  the  Con- 
soon  will  be  wide  open  —  for  jgressional  waste  basket.— New 
somebodv,  '  York  Herald  Tribune. 


defeat  it.  And  don't  think  youj'^®’^®  I’^^'os.  televisions,  etc., 
can  work  and  think  at  one  and!*^’^"  ’seventy-two’  Russians.” 
the  same  time!  I  3-  “Our  way  of  life  provides 

_.  ,  ,  you  and  yours  with  more  pay 

There  are  a  few  exceptions  to  I  3^  3^3^^ 


Duplessis  was  like  Mackenzie 
King:  it  took  him  ten  years  be¬ 
fore  he  came  to  trust  you.  It, 
was  fun  to  sit  up  in  a  room  here 
at  the  Chateau  while  he  pulled  a' 
perfecto  out  from  his  special] 
metal  case,  talked  about  his 
opponents,  and  exchanged  confi¬ 
dences,  I 

Duplessis  did  not  mind  criti-; 
cism,  but  if  he  thought  you  were; 
being  unfair,  watch  out.  He  ran! 
his  dynasty  like  a  dictator.  He! 
robbed  the  rich  to  pay  the  poor. 
He  did  not  hesitate  to  take  funds  j 
from  those  who  could  afford  it| 
in  order  to  build  schools,  hospi¬ 
tals  or  maybe  a  stadium.  He 
ran  a  queer,  one-man  show.  He 
was  unbeatable  in  his  lifetime. 


$10,000 

invested  in 

mrA.'F 


MUTUAL  ACCUMULATINO  FUNR 


as  of  Jan.  31,  1960 
could  have  been 
cashed  for  exactly 


this  rule,  too.  of  course,  but.  in 
general,  deep  thinking  and  great] 


doing  don’t  make  good  bed- 


more  things,  more  happiness  for 


In  my  time,  I  have  seen  three 
temperamental  dictators  in  the] 
so-called  democratic  world.  Du-| 
plessis  was  one;  Mitch  Hepburn] 
was  the  second,  and  Huey  Long,] 
the  Kingfish  of  Louisiana,  was' 
the  third. 

There  is  little  doubt  in  my 
mind  that  this  is  the  end  of  the 
Union  Nationale.  It  was  purely 
political  device  of  Duplessis; 
if  it  reverts  to  Conservative  pro¬ 
vincialism  it  is  through. 

Yesterday  I  would  not  have 
predicted  that  Hon.  Jean  Lesage 
had  a  chance  in  Quebec;  now  it 
looks  as  if  he  might. 

The  Liberals  are  hungry  and 


on  July  3f,  1959 
9'/z  years  later 


(Initiil  offering  pnee  12.50) 

(31  July,  1959  bid  price  7.98) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  ‘  growth’* 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 


Ask  your  investment 
dealer  for  full  particulars 
on  MAF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  fl2.S0  per 
month. 


anxious,  they  are  thin  as  grey-; 
hounds.  I  do  not  accept  the: 
thesis  that  they  were  all  set  to] 
fellows.  They  can  be,  and  should!’^””  ...  .  i  spi'l  Duplessis  next  year.  They 

be,  great  partners,  great  team- !  ‘  had  not  a  hope.  Now  they  do. 

Ifull  well  the  selfish  side  of  man. 


you!” 


MUTUAL  FUNDS 
MANAGEMENT  CORPORATION 
LIMITED 

544  Howe  Street  Vancouver  1,  B.C. 


mates,  but  compatible  bed- 
Ifellows?  No! 

j  It  is  difficult,  for  you,  or  any- 
;one  else,  to  do  concrete  work 


by  this  passionate  reality  called:  .  .  .  .  ...... 

work-this  voluptuous  “Miss  Pvo-l^ 
duction"  who  sits,  not  on  the 


River  Rhine  like  the  girls  of  the 
Lorelei  legend,  but  on  the  plan- 


•  I  like  my  bath-tub  and  TV 
too! '  It,  the  selfish  side  of  all 
of  us,  is  undeniable.  And  any 
sociological  program  that  ignores 
the  selfish  side  is  courageous 
beyond  words  and  often,  in  my 
estimation,  crazy 
But.  there  is  another  side  to 


be  told  by  othens  that  newspapers  today 
pander  to  the  sensation  seekers  and  give 
too  little  space  to  things  that  matter. 


intere.sted  are  re.sponsible  drivers  in  the 
province,  not  alone  from  the  point  of 
view  of  their  own  safety  on  the  roads 


There  is  no  real  foundation  for  either  ;  and  highways  but  also  from  an  eco 
of  these  beliefs.  The  newspaper,  as  a  ;  nomic  point  of  view.  For  years  now  the 


one  and  the  same  time.  But  I 
believe  many  of  us  business  and 
professional  men  must  take  time] 

ning  and  control  boards,  and  about°this”Drobl^''^o^*^Comrniu^'^ 
assembly  lines  of  our  industry,'.  desDotism  Then  havine  *’^®  "oble.  Don’t  ever 

combing  here  golden  hair.  ism  and  despopsm.  Then  gn^g.-gcg  Don’t  ever  think 

And  leading  us.  innocently,  “’°“Sht  deeply,  we  331^  .3  ^ 

course,  but  leading  us,  cost  re  ]  ’  ^  i Those  who  do  are  either  fools, 

duction  by  cost  reduction,  rc-j  fjgHins  in  tha  or  blind  snobs,  or  pitiful  babes 

search  triumph  by  research  j ’  ;»’®  battle  for|.3  ^33^^  3^ 
triumph,  dividend  by  dividend.,  _  ]  Thomas  Carlyle  put  it  this 
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SAINT  JOHN,  N.B.  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  •  VANCOUVER  •  VICTORIA 


Represented  in 

The  United  States  et  America  and  Greot  Britain 


matter  of  fact,  must  of  necessity  cater  to  :  level  of  automobile  insurance  premium '"orease  by  pay  increase, i  ^omc  of  us  can  speak,  ‘carry  |^ay  .  ,j  read  this  not  so  long 

every  class  of  reader.  A  newspaper  which  I  rate.s  in  Quebec  has  been  clo.se  to  the!®’°'^’y  surely,  to  the  red  |o®  '^ork,  ‘pass  the  ammuni-jggg  gnd  i  think  it  fits,  or  ex- 

is  indifferent  to  circulation  and  adver-  ]  highest,  if  not  the  highest,  among  the  rocks  of  destruction!  |hon.  to  the  four  corners  of  the;presses  perfectly,  what  I’m  try- 

tising — one  will  have  to  .seek  far  afield  in  ;  Canadian  provinces.  •>  ❖  ❖  I'orid.  Some  of  us  can  write jing  to  say  to  you  here.)  “It  is 

order  to  find  one  of  this  type — may  feel  |  The  province  of  Quebec  has  no  safety]  ^  di-  speeches,  plays,  radio  and  tele-|not  to  taste  sweet  things  but  to 

fr6e  to  cater  only  to  the  highbrow,  j  responsibility  law  as  the  government  ^*’^re  must  be  a  safe  vision  scripts  and  some  of  us.  Ido  noble  and  true  things  .  . 

but  circulation  is  the  lifeblood  of  any  i  has  continuously  set  its  face  against!''’®^  “P  our  ‘‘Rhine,”  and  past  who  can’t  do  these  things,  can] that  even  the  poorest  son  of 

newspaper  and,  to  achieve  the  widest  l  this  type  of  legislation  which  is  in  ^*’®®®  “rocks."  But  it  will  take, contribute  in  an  important  other  |Adam  dimly  longs.” 
possible  circulation,  no  element  among  ]  effect  practically  across  Canada,  and 
the  population  can  be  ignored.  !  this  has  been  another  factor  in  auto- 
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In  this  connection  it  is  gratifying  to  ,  mobile  insurance  premium  rating.  There 
hear  a  man  like  the  president  of  The  .  is  rea.son  to  question  whether  the 
Canadian  Manufacturers’  Association.  W.  '  change  in  government  will  lead  to  a 
H.  Evans  of  Toronto,  make  the  statement  change  in  approach  to  this  subject  but, 
that  Canadian  newspapers  as  a  whole  live  if  the  new  administration  is  really 
up  to  their  responsibilities  as  a  vital  force  interested  in  the  institution  of  a 
in  the  life  of  the  country.  Speaking  to  the  i  tougher  policy  in  the  enforcement  of! 
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(Continued  from  page  1) 


annual  luncheon  of  the  Business  News¬ 
papers  Association  of  Canada  in  Toronto 
during  the  past  week  the  CMA  president 
said  that  Canadian  newspapers  have  not 
surrendered  to  popularism,  vulgarity  and 
downright  bad  taste  to  anything  like  the 
extent  that  some  newspapers  elsewhere  in 
the  western  world  have  done 


the  Motor  Vehicles  Act,  this  is  a  ques¬ 
tion  which  should  he  seriously  con¬ 
sidered. 


Curt  Comments 

Ron  Fraser,  director  of  Public  Rela¬ 
tions  for  the  Canadian  Broadcasting 
‘Our  larger  dailies,”  he  went  on  to  I  Corp.,  is  quoted  as  saying  that  “at  one 
say,  “do  an  admirable  job  of  reporting  in  I  time  or  another  we  sre  bound  to  do 
some  depth  world  and  natmnal  as  well  as  .something  which  will  intensely  irritate 
provincial  and  local  affairs.”  !  every  individual  in  our  daily  audience 

Contrary  to  the  suggestion  that  news-  i  of  millions.”  This,  unless  he  was  mis- 
p^eri  give  their  readers  only  what  they  ,  quoted,  just  does  not  make  sense. 


all  around  you. 

•>  •>  <• 

You  may  have  noticed  that 
Diefenbaker  never  did  appoint 
a  cabinet  minister  from  east¬ 
ern  Quebec  (i.e.  around  Quebec 
City).  This  was  for  two  rea¬ 
sons.  First,  the  50  who  piled 
into  Parliament  in  1958  from 
Quebec  were  dubious  Tories. 
They  were  almost  certainly 
tainted  with  UN-ism.  On  top  of 
that,  they  were  band  wagon 
guys. 

Comtois.  Balcer  and  O’Hur¬ 
ley.  all  came  here  as  long 
chance  Tories,  and  these  Dief. 


could  trust. 

Well,  things  got  worse.  Deep 
down,  Maurice  did  not  like 
Diefenbaker  and  his  federal 
“French”  PC’s.  But,  if  he 
could  penetrate  the  Privy  Coun¬ 
cil,  Maurice  Duplessis  could 
control  Canada  from  Quebec. 
The  real  Prime  Minister  would 
be  Duplessis  and  not  Diefen¬ 
baker.  This  John  knew,  so  he 
made  no  appointments  from 
any  of  the  eastern  Quebec  Con¬ 
servatives.  In  this  way  Diefen¬ 
baker  tried  to  keep  out  Dup¬ 
lessis  vassals  from  his  cabinet 
here  in  Ottawa. 


I  But  now  they  are  empty  at 
'  the  top.  I  regard  Sauve  as  the 
de  facto  Premier  and  not  the 
!  de  jure  leader.  There  will  be 
I  squabbles  and  dissent.  Between 
!  these,  and.  if  he  is  smart  en¬ 
ough,  will  come  the  glossy  and 
ag.gressive  Jean  Lesage. 

Right  now.  the  battle  is  on 
with  the  Quebec  Conservatives 
trying  to  get  hold  of  the  effi¬ 
cient  Duplessis-made  machine. 
Meanwhile  the  Sauve-ites  and 
other  pro-Union  Nationale  lost 
sheep  are  trying  to  gobble  up 
the  provincial  Liberals.  It  is 
still  the  dream  of  the  now  feck- 
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lAtlas  Steels 

The  common  stock  of  Atlas 
iSteels  Ltd.  has  been  recommend¬ 
ed  to  me  as  a  good  purchase  to¬ 
day  for  prospects  during  the  next 
|few  years  both  for  increased  di¬ 
vidend  return  and  appreciation 
fn  market  value.  Would  you  ad¬ 
vise  the  purchase  of  this  stock  at 
the  present  time? 

— H.U.S.,  Toronto 
At  prevailing  market  of  around 
the  stock  of  Atlas  Steels  Ltd. 
|is  much  closer  to  its  low  on  the 
larket  for  this  year  of  24  than 
1959  high  of  294. 


INQUIRIES  from  subscribers 
in  regard  fo  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig¬ 
nature  ond  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished.  Stomped,  addressed 
envelope  or  postage  should 
accompany  all  inquiries. 


your  objectives  when  you  made 
depends,  it  appears  to  us,  on 
the  purchase.  In  the  light  of  the 
fact  that  the  stock  was  not  pay 
ing  a  dividend  when  you  bought 
it,  we  may  presume  that  the 
When  you  bought  the  stock  it  purchase  was  made  on  the 
was  paying  no  dividend,  and ,  of  growth  potential- 

there  were  no  indications  —  aside •  •  f’’  event  we  can  see 
for  the  fact  that  earnings  of  rhel"o  very  good  reason  why  you 


company  justified  —  of  early 
di.stributions  on  the  issue.  In 
April  1958  dividends  on  the  stock 
were  inaugurated  on  an  annual 
basis  of  $1..50  a  share  with  a 
quarterly  disbursements  of  ST'i 
cents  a  share:  and  distributions 
have  been  maintained  at  that 
rate  from  then  until  now.  This 
means  that,  at  your  purchase 
price  of  around  33,  the  stock  is 
giving  you  an  indicated  yield  of 
approximately  44  per  cent 


[should  sell. 

It  is  to  be  assumed  that,  as 
Canada's  economy  expands,  and 
with  the  continued  growth  in 
population,  natural  and  tnrough 
immigration,  the  demand  for 
brewery  products  will  increase 
accordingly.  Dow  has  established 
itself  as  a  leading  factor  in  the 
industry,  and  the  company  should 
grow  with  the  industry. 


rather  than  disposed  of  on  to¬ 
day’s  market  at  a  loss. 

Fraser  Companies 

The  stock  of  Fraser  Co.  has 
been  recommended  to  me  as  a 
good  purchase  at  today's  market 
for  combination  of  yield  and 


Interim  figures  for  first  half 
of  the  current  year  showed  net 
earnings  after  all  charges  for  the 
period  down  at  $1,766,362,  equal 
to  79  cents  a  share,  from  net 
for  same  period  in  1958  of  $2,016,- 
484,  equal  to  90  cents  a  share. 

As  with  other  operators  in  the 

J.V..W  “"“ipyjp  gpjj  paper  industry  in  Can- 
prospects  for  higher  market!  ,  ..  j.  ^  „ 

1  -.u-  iu  ,  f  ada  the  discount  on  the  U.S. 

value  within  the  next  few  years.  .  „  u  u  »  ,  , 

r,,  .  .  u  i  •  dollar  has  been  a  factor  of  no 

Please  be  good  enough  to  review  ,...,  , 

'little  importance  in  earnings  of 


Stock  has  paid  dividends  at  the  j  ^ej  jp  order  to  give  prompt  serv- !  ^t  current  market  of  45  the 
annual  rate  of  $1  a  share  hence,  ||Qg  customers.  A  good  level 'Vtold  basis  on  the  $1.50  a  share 
^it  current  market,  it  provides  an.Q^  operations,  it  was  stated,  was; annual  dividend  rate  is  around 
^indicated  yield  of  approximately  pj^pg^^g^j  jgp  d^g  balance  of  the  33  1/3  per  cent.  This,  of  course, 
per  cent.  I  year.  ‘s  not  by  any  means  a  generous 

For  year  1958  company  report- 1  -j-bg  indicated  yield  of  approxi- !  rate  of  return  but.  on  the  basis 
rd  net  earnings  after  all  charges '^gjply  ^  pgj.  ggp^  pp  {bis  stock  I  of  the  yardstock  of  price  earnings 
equal  to  $2.04  a  share.  This  figurcl^ygpjj  suggest  that  it  is  not  toolratio  the  stock  does  not  appear 
represented  a  reduction  from  the !  ggpgrgpsiy  priced  at  prevailing  [to  be  overextended  at  prevailing 
1957  earnings  of  $2.50  a  share  but  ^pg^bet.  Contributing  to  thisi^riarket  price.  Company  reported 
covered  dividend  requirements  on  viewpoint  is  the  fact  that,-  with] for  the  fiscal  year  ended  October 
'  issue  more  than  twice  over,  j  prospects  of  earnings  for  the  cur-j^tst,  1958  net  earnings  afteh  all 
Operations  of  Atlas  Steels  doij.gg{  yggj.  gqpgi  {p  at  least  $2.50!oharges  equal  to  $3.79  a  share  on 
not  necessarily  reflect  conditions  ig  jbare  on  stock,  at  current  of 'common  stock,  indicating  a  price- 
|in  the  steel  industry.  Company  24^  j{  i,  selling  on  a  market  ^otio  of  less  than  12  to  1. 

specializes  in  stainless  and  tool  gg’mjpgg  basis  of  less  than  10  to  1. 1  F'or  the  4-year  period  1955  to 
steels,  and  competition  is  keen.  Company  has  good  direction '  t®®®  o®t  earnings  of  Dow  Brewery 
lith  demand  subject  to  wider'gpj  spppd  management.  The!®''®''3Sed  $3.56  a  share,  year  by 
fluctuations  than  is  the  case  "'ithigpj^j^PP  stock,  of  which  there 
the  majority  of  other  primary  ^gj.g  gbout  1,086,000  shares  out- 
stcel  products.  This  is  indicated ,  gtgpjjjpg  gg  gt  j^jg^gb  nth  last, 
by  the  earnings  record  of  com-^bas  no  preferred  stock  ahead  of 


year  earnings  during  the  period 
being  as  follows:  1955  —  $3.43  a 
share;  1956  —  $3.23  a  share;  1957 
~  ^  share  and  1958  —  $3.79 

pany  over  the  past  8  years  asjjp  pppppj‘"^gb'^  arTner  oMasi '  ^  does  not 

follows:  1951— $4.16  a  share;  1952|ypgj.  gp^pgised  $2  221  883  of  43,4  Publish  interim  earnings  state- 
-$3.24  a  share:  1953-$1.05  a  p^^.  ^gp{  „,Pr{gggg  bonds  and|'"e"fs  but,  at  annual  meeting 
.1 - i|gg{  February,  president  s'ated 


share;  1954— $0.27  a  share;  195*- ;  j2  328_ooo  of  5  per  cent  convert- 
$2.49  a  share;  19a6---$4.46  a  jbjg  debentures.  Stock  appears 
share:  1957 -$2.49  a  share  andLp  p^g^  ^p^g  attractions  as  a 
195^2.04  a  share,  t  was  pomt-  base  at  today’s  levels  for  in- 
ed  out  in  1958  annual  report  that'^^g^g^t  pver  the  next  few  years. 

sales  of  company,  at  $32.9  mil-  _ 

lion,  were  24  per  cent  lower  than 

1957  sales  of  $43.2  million  but  that;  DoW  DfCWCry 


that  sales  and  earnings  foi'  the 
first  quarter  of  the  current  fiscal 
year  showed  an  encouraging  im¬ 
provement  over  the  figures  for 
the  corresponding  period  of  the 
previous  fiscal  year. 

In  last  year’s  annual  report  it 


[strict  adherence  to  control  fac-'  1  hold  some  shares  of  Dow, was  pointed  out  that  operations 


I  tors  had  permitted  company  to  Brewery  which  I  bought  about  3 
report  net  earnings  down  only  18, years  ago  and  for  which  I  paid 
per  cent  from  preceding  year.  jjust  under  $33  a  share.  They  are 
Interim  statement  covering  op- [today  selling  at  $45  a  share  on 


orations  for  the  first  half  of  the 
current  year  showed  a  marked 
improvement  in  operating  results 
over  those  for  the  first  6  months 
of  1958  with  sales  up  at  $22,115,- 
300  from  $15,720,000  and  net  earn¬ 
ings  up  at  $1,760,000,  equal  to 
$1.62  a  share,  from  $908,000,  or  84  much  appreciated, 
cents  a  share.  In  releasing  in-:  R  W  F  —  Quebec 

terim  statement  for  the  first  half.  At  prevailing  market  of  around 
management  stated  that  order!45  the  stock  of  Dow  Brewery  Ltd. 
backlog  for  the  third  quarter  wasjis  selling  close  to  its  high  for  the 
good  and  that  company  had  in- [current  year  of  46.  Low  for  1959 
creased  inventories  and  person-! was  40-''(i. 


the  stock  market  and  I  have  been 
considering  whether  or  not  I 
should  sell  my  stock  and  take 
the  reasonably  generous  profit  I 
could  make  on  them.  Your  com¬ 
ments  on  this  subject,  through 
your  Hints  to  Investors  would  be 


the  operations  of  and  outlook  for| 
this  company  and  express  yourj 
views  on  the  stock  as  an  invest¬ 
ment.  F.  N.  L.— Montreal. 

At  prevailing  market  of  274 
the  stock  of  Fraser  Companies' 
Ltd.  is  currently  selling  at  its  low 
on  the  market  for  the  current 
year.  High  for  1959  was  35  and 
price  range  for  1958  was  324- 
|22%. 

Dll  Pont  of  Canada!  I)>vidends  on  the  stock  have 
I  have  some  shares  of  Du  $1.20 

Pont  of  Canada  which  1  havel®""“^”y  ^^56  and  ex 


tras  of  30  cents  a  share  have 
been  paid  on  account  of  1957  and 
1958.  Hence,  on  the  basis  of  the 
total  distributions  for  the  past 

u  I  i  of  SI -50  a  share,  the 

them,  they  are  now  back  to  just  *  ■  ,  r  ,  ’ 

t  L  u  •  .  stock,  at  prevailing  market 

short  of  my  purchase  price  and' 


held  for  several  years  and  which 
cost  me  about  $30  a  share.  After 
selling  more  or  less  substan¬ 
tially  below  the  price  I  paid  for 


seating  figures  for  the  first  half 
of  this  year  it  was  pointed  out 
that  the  decline  in  earnings  as 
compared  with  those  for  the 
corresponding  period  of  last  year 
reflected  the  continued  rise  in 
operating  costs  and  the  loss  on 
conversion  of  U.S.  funds,  which 
could  not  be  offset  by  increased 
prices  due  to  the  competitive 
situation  prevailing  in  the  in¬ 
dustry. 

Operating  results  for  the  first 
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half  of  this  year  point  to  the 
possibility  of  earnings  for  the 
full  12  months  of  1959  being  only 
slightly  in  excess  of  the  $1.50  a 
share  in  regular  dividends  and 
extras  that  have  been  paid  for 
the  past  2  years.  As  at  end  of 
1958,  however,  company’s  bal¬ 
ance  sheet  showed  a  strong  work¬ 
ing  capital  and  cash  position, 
which  might  suggest  that  there 
may  be  no  change  in  the  dividend 
policy. 

Having  regard  to  the  prominent 
position  of  the  company  in  itsj 
field  of  operations:  its  impressive  j 
physical  position,  diversified  pro-i 
duction  and  strong  management; 
and  direction,  stock  would  ap¬ 
pear  to  offer  attractions  at  cur¬ 
rent  market  levels  for  combina- 
|tion  of  yield  and  appreciation! 
possibilities  over  a  period.  ' 


Investmant 

Recommendotiont 

‘’Dom.  Foundries  &  Sted.** 
GrMnthialdt  A  Co.  Ltd.  have  • 

detailed  review  of  this  companf 
whose  operations  and  earnings 
have  shown  a  steady  growth  over 
the  years.  A  well  planned  ex» 
pension  program  continues.  (Ad* 
dress  Greenshields  &  Co.  Ltd.| 
Aldred  Bldg.,  Montreal.) 

❖  <9*  ♦ 

“Velok  Ltd."  A  prospectus  is 
available  from  W.  C.  Pitfield  A 
Co.  Ltd.,  Montreal,  in  connection 
with  the  new  and  additional  is* 
sues  of  preferred  and  common 
stocks  offered  on  the  basis  of 
one  bonus  share  of  common  for 
each  five  convertible  $20  par 
value,  preferred  shares.  (Ad* 
dress  W.  C.  Pitfield  &  Co.  Ltd., 
335  St.  James  Street  West,  Mont* 
real.) 


I  have  been  wondering  whether 
or  not  I  should  take  the  oppor¬ 
tunity  of  getting  out  without  tak¬ 
ing  much  of  a  loss.  Please  let 
me  have  your  advice  in  this 
connection. 

M.D.  —  Regina 

At  current  market  of  27*4  the 
stock  of  Du  Pont  of  Canada  Ltd., 
is  selling  much  closer  to  its  high 


pro¬ 


vides  an  indicated  yield  of  ap 
proximately  54  per  cent.  I 

Shipments  in  year  1958  totalled 
242,454  tons  of  pulp,  paperboard' 
and  paper,  which  represented  a 
decrease  of  22,760  tons,  or  8.6 
per  cent  from  the  1957  total. 
Lumber  shipments  amounted  to 
27,691,000  board  feet,  an  increase 
of  20.2  per  cent  over  1957  figure. 

For  the  8-year  period  1951-1958 


for  the  current  year  on  the; net  earnings  of  Fraser  Companies 
market  of  29^4  than  its  low  of  I  averaged  $2,174  a  share,  year 
194.  Price  spread  on  the  market; by  year  earnings  having  been 
last  year  was  22-16.  as  follows:  1951,  $2.40  a  share; 

We  feel  safe  in  assuming  that;  1952.  $1.52  a  share;  1953,  $1.30  a 
your  purchase  of  this  stock  waslshare;  1954,  $2.16  a  share;  1955, 
made  on  the  strength  of  the, $2.56  a  share;  1956,  $3.01  a  share; 


for  the  period  were  adversely 
affected  by  prevailing  economic 
conditions  and  also  to  some  ex¬ 
tent  by  the  7-week  brewery  strike 
in  Ontario.  Bearing  this  in  mind, 
and  considering  tt:e  favourable 
weather  conditions  that  have  pre¬ 
vailed  this  summer  insofar  as 
brewery  operations  are  concern¬ 
ed,  it  seems  a  reasonable  as¬ 
sumption  that  results  for  the 
fiscal  year  now  drawing  to  a 
close  will  show  some  degree  of 


longer  term  potentialities  for  the 
company  and  the  prospects  for 
increment  on  the  stock  over  a 
period  of  years,  this  in  the  light 
of  the  fact  that,  at  your  pur¬ 
chase  price  of  around  30.  the 
yield  on  the  50-cent  annual  divi-j 
dend  rate  was  a  meagre  14  per' 
cent.  j 

During  the  immediate  post  war! 
.vears,  at  the  time  when  your 
purchase  was  made,  the  stock 
market  was  strongly  accentuat¬ 
ing  "growth  situations’*  and 
there  were  those  who,  at  the 
time,  believed  that  Du  Pont,  in 
common  with  the  common  shares 
of  quite  a  number  of  other  lead¬ 
ing  industrial  companies,  was 
rankly  overpriced.  Subsequent 


1957,  $2.38  a  share  and  1958,  $2.07 
a  share. 


'  Are  your  \  ^ 
Investments 

Really 

safe?  f 

. 


improvement  over  tiiose  for  lhe:®''""‘®  supported  this  idea 


1957-58  fiscal  year. 


We  can,  however,  see  little  or 


$325,000,000 
Government  of  Canada 
Bonds  and  Treasury  Bills 

The  Bank  of  Canada  is  authorized  by  the  Minister  of  Finance  to  receive 
subscriptions  for  bonds  and  competitive  tenders  for  treasury  bills  to  be 
issued  for  cash  as  follows: 

3  YEAR  514%  NON-CALLABLE  BONDS  DUE  OCTOBER  1,  1962 
ISSUE  PRICE!  97^%  YIELDING  ABOUT  6.33%  FOR  3  YEARS. 

ExchangMble  on  or  before  Juno  30,  1962,  Into  an  oqual  par  value  of 
S}4%  NON-CALLABLE  BONDS  DUE  OCTOBER  1,  1975  YIELDING 
ABOUT  5.72%  FOR  16  YEARS. 

Interest  payable  April  1  and  October  1. 

Denominations:  $1,000,  $5,000,  $25,000,  $100,000,  $l,0O0,OUu 

and 

1  YEAR  51^%  NON-CALLABLE  BONDS  DUE  OCTOBER  1,  1960 
ISSUE  PRICE:  99%  YIELDING  ABOUT  6.55%  FOR  ONE  YEAR. 

Cichangoablo  on  or  bofero  Juno  30,  I960,  Into  an  oqual  par  value  of 
5M%  NON-CALLABLE  BONDS  DUE  OCTOBER  1,  1975  YIELDING 
ABOUT  5.60%  FOR  16  YEARS. 

Interest  payable  April  1  and  October  1. 

Denominations:  $1,000,  $5,000,  $25,000.  $100,000,  $1,000,000 

and 

1  YEAR  7  MONTH  3%  NON-CALLABLE  BONDS  DUE  MAY  1,  1961 
ISSUE  PRICE:  94.65%  YIELDING  ABOUT  6.61%  TO  MATURITY. 

Interest  payable  November  1  and  May  1;  One  Month's  Interest  Payable  November  1,  1959. 
Denominations:  $1,000,  $5,000,  $25,000,  $100,000,  $1,000,000 

These  bonds  are  an  addition  to  the  $400,000,000  of  3%  bonds  due  May  1.  1961  dated 
May  1.  1958. 

and 

253  DAY  TREASURY  BILLS.  DUE  JUNE  10,  I960. 

TO  BE  SOLD  AT  COMPETITIVE  TENDER. 

Denominations:  $1,000,  $25,000,  $100,000,  $1,000,000 

These  Bills  will  be  dated  October  1,  1959  and  will  be  an  addition  to  the  $200,000,000  of 
Bills  due  June  10,  1960,  dated  June  10.  1959.  Bearer  form  only.  Fully  interchangeable  as 
to  denomination. 


Subscriptions  and  tenders  may  be  made  to  Bank  of  Canada,  Ottawa, 
through  any  investment  dealer  eligible  to  act  as  a  primary  distributor  or 
through  any  bank  in  Canada.  An  official  prospectus  may  be  obtained  from 
any  Agency  of  Bank  of  Canada. 

The  $325,000,000  of  new  securities  offered  are  an  addition  to  $35,000,000 
of  253  day  treasury  bills  dated  October  1,  1959  and  due  June  10,  1960; 
$90,000,000  of  3%  Bonds  dated  October  1,  1959  and  due  May  1,  1961; 
$50,000,000  of  Sl^%  Bonds  due  October  1,  1960  and  $50,000,000  of  5}4% 
Bonds  due  October  1,  1962  which  the  Bank  of  Canada  has  already  agrted 
to  acquire  on  October  1,  1959.  Bank  of  Canada’s  purchase  of  the  $35,000,000 
of  253  day  treasury  bills  will  be  at  the  average  price  of  accepted  tenders  from 
primary  distributors.  The  proceeds  of  this  loan  and  securities  purchased 
by  Bank  of  Canada  will  be  used  by  the  Government  to  refund  the 
$550,000,000  Government  of  Canada  3%  Bonds  maturing  October  1,  1959. 


The  Minister  of  Finance  reserves  the  right  to  accept  or  reject  in  whole 
or  in  part  any  subscription  and  or  tender. 

The  books  of  the  loan  will  close  at  8:00  p.m.  E.D.T.  on  Tuesday 
September  15,  1959. 

Ottawa,  September  14,  1959. 


Turning  to  the  question  as  fol"®  ''easo"  "hv.  having  held  on; 
whether  you  should  sell  this  stock  ^his  stock  over  a  periml  of  4  | 
and  take  your  profit  on  it,  this'^^ars  or  so  with  a  negligible  re- 

- — I'urn  on  your  investment,  you 

should  dispose  of  it  now— even 
if  no  loss  whatever  were  involv¬ 
ed.  As  we  suggested  earlier, 
your  purchase  was  made  on  the 
strength  of  growth  possibilities. 
These  are  still  there;  as  a  mat¬ 
ter  of  fact  they  are  considerably! 
more  real  today  than  they  werej 
in  1954  or  1955. 

Since  its  divorce  from  Cana-j 
dian  Industries  Ltd.,  —  the  old 
company— in  1954,  Du  Pont  has 
been  carrying  out  a  large  scale 
program  of  expansion.  Up  to  end 
of  last  year  company  had  spent 
a  total  of  more  than  $6  million 
in  construction  of  new  plants, 
improvements  to  existing  plants 
and  on  other  new  facilities.  By 
the  middle  of  this  year,  it  may 
be  assumed,  capital  expeditures 
must  have  exceeded  $100  million. 

In  the  light  of  this  intensive  pro¬ 
gram  of  expansion,  it  would  ap¬ 
pear  likely  that  the  need  for  ad¬ 
ditional  capital  expenditures,  for 
a  time  at  least,  will  be  less  ap¬ 
parent. 

It  is  the  policy  of  Du  Pont  to 
meet  the  needs  for  capital  ex¬ 
penditures  without  resort  to  new 
financing.  As  a  result,  company 
today  has  no  funded  debt  and 
its  capital  structure  has  remain¬ 
ed  unchanged  from  its  inception 
at  $2,325,000  of  $50  par  74%  pre¬ 
ferred  stock  and  7,226,892  shares 
of  common  stock. 

The  expansion  program  has 
broadened  materially  the  com¬ 
pany’s  lines  of  production  and 
rendered  it  less  dependent  upon 
few  leading  products  for  its 
busine.ss  and  earnings. 

Du  Pont  reported  for  last  year 
net  sales  more  than  $9  million 
jhigher  than  for  1957  at  $81,679,-1 
1 771  as  compared  with  $72,635,188 
I  while  net  earings  were  up  at 
[$5,235,432,  equal  to  70  cents  a 
{share,  from  previous  year’s  fig- 
lure  of  $4,491,457,  equal  to  60 
cents  a  share  on  common.  Im¬ 
provement  in  operations  continu¬ 
ed  into  the  current  year,  interim 
statement  released  by  company 
showing  net  earnings  for  the  first 
I  half  of  1959  up  at  $3,665,000.  equal 
to  49  cents  a  share,  from  $2,339,- 
00,  equal  to  31  cents  a  share. 

In  the  light  of  company’s  posi¬ 
tion  in  the  chemical  and  textile 
and  the  broadening  nature  of  its 
production,  it  may  be  expected! 
to  participate  materially  in  the 
further  expansion  in  the  economy 
of  Canada.  As  the  need  for  capi¬ 
tal  expenditures  declines  and  net 
earnings  from  operations  expand, 
company  should  be  able  to  con¬ 
sider  paying  out  an  increased 
proportion  of  its  earnings  in  the 
shape  of  dividends  to  sharehold¬ 
ers. 


Before  you  buy 
a  mutual  fund 
inquire  about 


There  are  some  things  against  which  the  strongest  vault  will  not  afford 
protection — inflation,  for  instance,  or  the  subtle  effect  of  technological 
change.  The  danger  of  loss  is  always  present. 

Be  sure  that  when  your  investments  are  out  of  sight  they  are  Ml  out  of 
mind.  Have  them  reviewed  regularly  by  our  Research  and  Portfolio 
Department  who  will  be  glad  to  provide  a  complete  and  conhdential 
report,  without  obligation. 

And.  if  you  are  not  already  a  reader  of  our  Monthly  Bulletin,  may  we 
suggest  you  ask  for  a  copy  of  the  current  issue.  It  discusses,  among  other 
things,  the  outlook  for  the  paper  industry,  with  a  special  review  of 
Abitibi  Power  &  Paper  Co.  Ltd.  M  e  think  you  will  find  it  interesting. 


Please  send  me  your  September  Monthly  Bulletin 

NAME .  . 

(Mt.,  Mn.  oc  Mils) 

ADDRESS . 


OtI  fraa  preapaetut  and 
26>yaar  racard  from  any 
Invatimtnl  Daoltr  or  Brakar 
or  maH  fMi  to 

CALVIN  BULLOCK 

lid. 

5«7  riACE  D'AIMES,  MONTIEAI 


Ro55,  Knowle5  &  Co.  Ltd. 

25  ADELAIDE  STREET  (TEST,  TORONTO  I 
Telephone:  EMpire  8-1701 


TOMMY’S  DOLLAR 


Tommy  is  saring  up  for  a  bike.  Dollar  by  dollar, 
week  by  week,  his  bank  account  is  growing... 
bringing  the  Big  Day  nearer. 

But  meanwhile,  Tommy’s  dollars  are  serving  a 
second  useful  purpose. 

Bank  credit  is  based  on  the  dollars  Canadians 
keep  in  11  million  deposit  accounts  in  the 
chartered  banks— and  Tommy’s  account  is  one 
of  them.  Bank  loans  are  constantly  being  made 
to  meet  the  needs  of  business  and  personal 
borrowers  in  all  parts  of  Cianada. 

So  every  time  you  make  a  deposit  you  are  — 
like  Tommy— building  toward  something  worth¬ 
while  for  yourself,  and  at  the  same  time  keeping 
your  dollars  at  work  for  the  benefit  of  all. 


Considering  all  of  the  fore¬ 
going,  we  believe  that  your  Du 
Pont  holdings  should  be  retained 


I 


BANK 
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Interprovincial  Pipe  Line 
Movements  of  Crude  Oil 

Receipts  by 
the  Line 


Independent  Oil  Producers 
Important  And  Necessary 


Estimated  Actual  •  August  Aucutl  •  Months 
Sept.  1959  1959  1958  1958  1958 

220,717  221,318  180,163  206,100  174,798 


A  problem  close  to  the  indepen-  emergency  if  foreign  supplies  and  development  costs  and  thus 
dent  of  operators  in  Canada  was  were  cut  off.  improving  possible  long-range  re¬ 

discovered  recently  in  terms  ap-  Underground  domestic  reserves  turns  to  investors, 
plicable  to  the  United  States,  should  be  replenished  through  For  example,  some  efficient  in- 
where  thousands  of  smaller  com-  new  exploratory  drilling  at  the  dependents  are  currently  finding 
panics,  unaffiliated  with  the  inte-  rate  of  about  m  barrels  for  every  and  developing  new  oil  and  gas 
grated  major  concerns,  continue  barrel  consumed  to  provide  a  reserves  at  costs  ranging  as  low 
to  provide  the  bulk  of  the  country  “safe”  ratio.  Yarn  said.  as  7Sc  per  barrel,  or  about  half 

new  oil  reserves.  Achieving  this  goal  will  re-  of  the  industry-wide  averages  of 

America’s  century  oil  industry  quire  a  $2  billion  yearly  increase  the  past  five  year.  Thus  the  suc- 
must  boost  its  annual  exploration  over  the  84.6  billion  which  the  cessful  operations  of  the  inde¬ 
investment  to  domestic  reserves,  industry  has  spent  over  the  past  pendents,  in  employing  invest- 
according  to  '  Stewart  Yarn,  of  five  years  to  develop  new  re-  ment  capital  prudenly  and  pro- 
Jocely-Varn  Oil  Company,  Wich-  serves  of  both  crude  oil  and  na-  ductively,  will  continue  to  be  of 
■  ■■  ’  _  great  importance  not  only  to  in-  ^ 

I  The  independent  operators  will  vestors  in  the  oil  and  gas  indus- 
'  }  increasing  responsibility  try,  but  also  to  processors  and 

for  mobilizing  and  managing  the  consumers  of  its  production, 
bulk  of  the  total  investment  ap-  For  the  cost  of  new  exploration 
plied  for  this  purpose,  the  Wich-  and  production  must  be  kept  with- 
ita  oil  executive  stated.  in  manageable  limits  to  continue 

As  a  consequence,  independent  1®  attact  investment  capital,  to 
oil  companies  will  continue  to  earn  satisfactory  profits  for  in-  < 
have  huge  total  capital  require-  vestors  and  producers  and  to 
ments  to  expand  their  essential  maintain  oil  reserves  at  a  safe 
exploratory  and  development  level  and  at  a  cost  which  the 
functions  in  future  years.  country  can  afford. 

Ka*p  Cetti  Down  «  I  *  * 

liie  public,  accustomed  to|5*66l*AIUIlliniUni 
thinking  of  the  oil  industry  as  aii|_„  D>< 

handful  of  giant  major  com-|Van  UeVelOpeQ  By 
panies,,  should  realize  that  theip^.^i  _  r  i 


Deliveries  by 
the  Line 

To  Western 

Canada 

To 

United  States 
To  Ontario 


according  to  '  Stewart  Yarn, 

ita,  Kansas,  one  of  the  thousands  |  tuarl  gas. 
of  independent  companies  which 
drill  some  80  percent  of  the  new  j  share 
exploratory  wells. 

Although  the  U.S.  now  has  some 
36  billion  of  barrels  in  reserve 
under  ground,  these  should  be  re¬ 
plenished  by  a  minimum  of  4^ 
billion  barrels  of  new  proved  re¬ 
serves  every  year. 

Since  1954,  Yarn  pointed  out, 
the  U.S.  oil  industry  has  added  an 
average  of  about  3.1  billion  bar¬ 
rels  of  oil  each  year  to  domestic 
oil  reserves,  keeping  only  about 
400,000  barrels  ahead  of  the  deple¬ 
tion  caused  by  total  annual  do- 
m  e  s  t  i  c  production  averaging 
about2.7  billion  barrels  a  year 
over  the  same  five-year  period. 

This  margin  of  safety  is  not  ade¬ 
quate  to  build  reserves  that  would 
necessary  to  meet  a  national 


Hov>/ A  Swiss  Banker  Looks  At 
The  Causes  Of  Inflation 


Drilling  therefore  has  been  The  property  is  under  option 
suspended  but  is  expected  to  be  from  Camp  Bird  Mining  Limited, 
resumed  this  week.  who  pick^  up  the  original  an- 

The  general  area  of  the  claims  omaly  in  an  electromagnetic 
is  largely  swampy  covered,  with  ground  reconnaissance  program 
i,  low  outcrops  near  the  last  winter.  Additional,  detailed 
/  River.  Rocks  ex-  geophysical  work  extended  its 
I  posed  consist  of  an  east-westerly  size. 

striking  series  of  rhyolite  and  Kerr  -  Addison  Gold  Mines 
{andesite  volcanics.  This  series  Limited  are  50  per  cent  partners 
'was  intersected  in  the  drilling  with  Prospectors  Airways  Com- 
I  under  50  feet  of  overburden. 


In  a  speech  to  the  American  keep  prices  down  and 
Bankers  Associations  monetary' 
conference  in  London  Dr.  Alfred 
Schaefer  of  the  Union  Bank  of 
Switzerland  said:  “Since  the 
thirties,  the  fear  of  unemploy¬ 
ment  haunts  everybody.  But  full 
labour 


Prospectors  Airways  Company 
Ltd.  have  come  up  with  a  new 

responsibility  to  pass  technical  I discovery  in  the  south-  sparse, 
progress  on  to  the  consumer  in  {west  corner  of  Joutel  Township,  Harricanaw 
the  form  of  lower  prices. 

The  U.S.A.  has  an  international 
responsibility  also  in  this  regard. 

The  dollar  has  become  the 
measuring  stick  for  others.  Be¬ 
tween  814  to  16  billion  of  short- 


employment  gave 
unions  their  exaggerated  bargain¬ 
ing  power,  brought  the  wage 
inflation  as  a  new  and  real  seat 
of  danger.  The  wartime  dams 
against  inflation  broke  and  only 
courageous  measures  of  the 
State,  the  central  banks,  and 
self-discipline  of  economic  groups 
and  labour  unions  could  help. 

The  direct  cause  of  inflation, 
the  continuous  increase  in  the 
supply  of  money  and  credit,  the 
swelling  of  the  stream  of  money 
at  a  rate  faster  than  that  of  the 
stream  of  goods  and  services 


pany  Limited  in  the  property. 


ing  '  inflation — which  continued  spotted  in  low,  swampy  ground 
even  during  the  recession— could  on  a  coinciding  magnetic  and 
go  on  a  little  bit  faster  in  the  electromagnetic  anomaly  approx- 
U.S.A.  than  in  Europe.  imately  800  feet  in  length.  A 

It  can  anyway  be  assumed  that  second  hole,  located  100  feet  east 
most  of  the  European  industrial  and  100  feet  south  of  hole  No.  1 
nations  will  not  inflate  faster  was  drilled  north  at  a  dip  of  45° 
than  the  U.S.A.  The  American  and  intersected  the  zone  at  a 
balance  of  payments  is  passive,  vertical  depth  of  140  feet.  Here 
the  dollar  shortage  does  not  exisi  it  shows  a  core  length  of  approx- 
any  more,  some  gold  has  return-  imately  4  feet,  with  an  estimated 
ed  to  Europe— more  could  flow  grade  of  2%  copper.  The  core 
out  if  it  knew  where  it  could  from  the  second  hole  is  enroute 
safely  go.  American  investors  from  the  property, 
buy  European  stocks,  partly  be-  ^rill  used  for  these  first 

....  .  .  ,....  U-1—  -  ,_._j  g 

nearby  operation  and  has  now 
been  returned. 


'  A  completely  new  van  design 
) 'concept,  announced  by  Frue- 
hauf  Trailer  Company  of  Can¬ 
ada  Ltd.,  permits  maximum 
versatility  in  weight  and  price, 
and  provides  for  complete  in-j 
terchangeability  of  steel  or 
aluminum  parts  and  compon¬ 
ents  in  the  new  1%0  line  of 
Fruehauf  Yolume  Yan  trailers. 

In  effect,  the  customer  is  able 

to  state  his  required  payload  •  *  ,  ,  *  u  uc-i  —  -  — —  —  — --- 

and  trailer  weight,  and  through  jnve.stment  capital,  b®  cause  the  buying  power  of  the r"'®  ®®  f®®"  f*"®™ 

standardization  of  parts  and  ®®®®®  ®*‘  f"®  confidence  that  the  dollar  is  higher  in  Europe  than  in  “ 

mass-production,  his  trailer  is  ''®‘®®  ®f  money  will  remain  more  (|,g  u.S.A.  U.S.  competition 
custom-engineered  to  his  speci-  ®®nsi®nf  m®n  abroad  is  crimped  by  high  prices 

fic  requirements.  The  differ-  years.  Otherwise  inflation  and  wages.  Import  restrictions 

ences  in  price  and  weight  are  strike  at  the  roots  of  the  cannot  be  any  longer  a  remedy 
controlled  by  the  choice  of  ma-  economy  of  the  free  world,  and  a  climate  of  freer  interna- 
terials.  The  customer  may  now  ourgranaehildren  perhaps  could  tional  give-and-take, 
choose  any  combination  of  steel  ^ Moscow.  Increased  wages  for  steel- 

or  aluminum.  For  example,  a  ..'y  ,  ^  imme-  workers  would  put  a  major  mile- 

van  may  be  set  up  with  steel  ®'®.f®’y  "®®®®®®*‘y  ®®®  ”  ^®-  stone  on  the  road  to  further 

posts  and  aluminum  sides,  with  Switzerland  has  not  relied  on  the  inflation.  A  general  acceptance 
aluminum  posts  and  steel  sides.  Panting  _  pre^s,  has  no  great  gf  jdga  that  a  creeping  infla- 
with  aluminum  or  steel  cross  surplus  in  the  balance  of  pay-  (ig^  gf  2.3  per  cent  is  inevitable 
members.  In  general,  the  all- rn®"ls.  no  budget  deficit,  no  big  (a  la  Prof.  Slichter)  would  accen-  pany  Limited, 
aluminum  van  will  run  higher  price-dictating  cartels.  tuate  serious  potent 

in  price  than  all-steel,  but  will  ^  rnay  be  of  intere.st  to  raise  endanger  the  dollar 
produce  the  greatest  saving  in  l^®  question  why  of  all  nations  gtick  for  the  world’ 
weight  (approx.  3,000  lbs.)  As  Switzerland.  w'ho.se  large  foreign 
more  steel  is  introduced,  the  trade  strongly  exposes  her 
price  goes  down,  weight  and  economy  to  price  developnients 
ruggedness  up.  It’s  all  custom-  abroad,  in  her  cost-of-living 
•ar’s  choice.  index  got  away  with  a  relatively 

The  sole  exception  to  the  in-  modest  rise  to  106  (1953-100', 
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Canadian  Securities 
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Dominick  &  Dominick 

14  WALL  STREET,  NEW  YORK 


SAFETY  DEPOSIT  lOXES 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


executive  vice-president  and 
managing  director  of  Glidden, 
and  John  J,  Grant,  president  of 
Douglass  Paint  and  Mowat-Grant. 

The  move  was  described  by 
Mr.  Lawson  as  part  of  Glidden’s 
nationwide  expansion  program 
and  a  first  step  by  The  Glidden  i 
Company  in  British  Columbia  de- 1 
sign^  to  keep  pace  with  general  | 
industrial  and  commercial  de-| 
velopment  on  the  west  coast.  It 
becomes  effective  October  1.  I 


THE  CANADIAN 
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Oregon;  San  Francisco;  Los  Angeles;  Nassau,  Bahamas;  Bridgetown,  Barbados; 
Kingston,  Port  Antonio  and  Ocho  Rios,  Jamaica;  Port  of  Spain,  St.  James  and 
San  Fernando,  Trinidad. 

Resident  Representatives;  Chicago,  Illinois  and  Dallas,  Texas. 
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al  damage  are  eliminated. 


often  possess  a  remarkbble 
understanding  for  the  needs  of 
the  economy  as  a  whole. 

What  small  inflation  Switzer¬ 
land  has  had,  has  been  the  con¬ 
sequence  of  higher-priced  import 
goods  and  of  a  world-wide  soften¬ 
ing  of  the  will  to  resist,  of  a 
tendency  to  work  less  and  earn 
more. 

We  must  make  up  our  mind: 
Sound  money  and  full  employ¬ 
ment  and  ever-increasing  wages 
cannot  go  together.  We  can  count 
on  and  must  encourage  a  con¬ 
servative  and  courageous  policy 
of  the  central  banks,  free  of  all 
political  pressures.  We  must 
accept  eventually  a  period  of 
higher  interest  rates— dictated  by 
the  market— and  we  must  insi.st 
on  a  balanced  government  bud¬ 
get. 

But  most  of  all  should  we 
frankly  and  categorically  resist 
any  further  automatic  wage  in¬ 
crease,  and  abolish  any  short¬ 
term  escalator  clauses.  Higher 
productivity  then  will  be  able  to 


APPOINTMENTS 


Green  Bay  Mining  &  Explora¬ 
tion  Co.  Ltd.  of  Edmonton,  has 
appointed  James  F.  Y.  Millar, 
P.Eng.,  to  the  board  of  directors. 
Mr.  Millar  is  a  consulting  geolo¬ 
gist  and  mining  engineer  and  a 
member  of  the  firm  of  Millar, 
Hannigan  and  Associates  Ltd.  of 
Calgary. 


I  Toronto.  —  D.  W.  Ambridge, 
president,  Abitibi  Power  &  Paper 
Co,  Ltd,,  has  announced  the  ap¬ 
pointment  of  Archie  C.  McGou- 
gan  as  assistant  to  the  presi¬ 
dent.  Mr.  McGougan  has  been 
concerned  with  the  marketing  of 
pulp  and  paper  products  in  world 
markets,  and  will  be  responsible 
for  the  study  of  the  world  foreign 
trade  situation  in  all  its  aspects. 


SYSTEM 


In  Toronto,  Eric  Pullam’s  desk  is  the  nerve  centre  of  THE  BANK’S 
Foreign  Department.  That’s  because  he  and  his  eighty-member  staff 
are  in  daily  communication  with  a  world-wide  network  of 
correspondent  banks  performing  hundreds  of  varied  banking 
services  for  Toronto-Dominion  customers  at  home  and  abroad. 

These  services  include  the  purchase  and  sale  of  currency,  credit 
reports  . . .  fast,  accurate  collection  and  remittance  facilities  . . . 
letters  of  credit  and  the  most  up-to-date  market  data  obtainable. 
Whether  in  Gmada,  the  U.S.A.  or  in  the  United  Kingdom, 

Eric  Pullam  and  his  associates  in  the  busy  Foreign  Department  of 
THE  BANK  typify  the  friendly,  efficient,  informed  service  you’ll  find 
in  any  branch  or  in  any  department  of  THE  Toronto-Dominion  BAN^ 
Drop  in  and  see  why  . . . 


Today,  business  and  industry  are  in¬ 
creasing  efficiency  through  direct 
communication  with  vehicles.  Bell  can 
provide  such  a  system  at  surprisingly 
low  cost.  You  don’t  buy  any  equip¬ 
ment— your  private  mobile  facilities 
are  engineered,  installed  and  serviced 
by  Bell  with  no  cost  to  you  for  in¬ 
vestment  . . .  upkeep . . .  or  obsolescence. 

Call  your  Bell  Business  Office. 


The  appointment  of  John  T. 
Dixon  as  co-ordinator  of  account¬ 
ing  development,  Canadian 
National  Railways,  has  been  an¬ 
nounced  by  L.  J.  Mills,  comp¬ 
troller.  Mr.  Dixon  was  formerly 
assistant  comptroller  of  Mannes- 
mann  Tube  Company  Ltd.  In  his 
new  position  Mr.  Dixon  will  con¬ 
centrate  on  the  development  of 
cost  control  data  for  manage¬ 
ment  of  the  railways.  He  brings 
with  him  a  wide  experience  in 
organization,  development  and 
improvement  of  accounting  sys¬ 
tems  and  procedures. 


IN  ACTION  (Me  photM  left) 

helping  contractors  cut  costly  delays 
helping  police,  fire  and  other  departments 

spewing  work  of  lift  trucks  and  freight 
vehicles 

saving  time  on  railroads 

cutting  cost  in  petroleum  and  gas  industries 


\  The  appointment  of  W.  R. 
Rennick  as  Representative  for 
the  Province  of  Quebec  for  the 
Hospital  Furniture  Division  of 
Royal  Metal  Manufacturing  Co. 
Limited  has  been  announced  by 
"  ~  '  Vice-President 


people  make  the  difference  at 


R.  P.  McLean, 
and  General  Manager.  Mr.  Ren¬ 
nick  will  continue  to  represent 
the  Company’s  Contract  Divi¬ 
sion  in  Greater  Montreal.  The 
Office  Furniture 


TORONTO-DOMINION 


Division 
Rayal  Metal  is  represented 
Greater  Montreal  by  J. 


Asamera  Oil  Is 
{Working  On  Merger 


iiii^  .  kii^vitd  Outi&ei  vdilUil  ijudiu 

and  Britalta  Petroleums  Ltd.,  re-| 
garding  export  of  the  latter’s! 
gas  from  the  Many  Islands  field 
of  southeastern  Alberta  to  Sask-' 
atchewan  will  “undoubtedly  in¬ 
fluence"  the  deci.sion  insofar  as 
Asamera’s  Etzikom  reserves  are 
Brook  stated 


Montreal  Pipe  Line  Declared 
A  Practical  Alternative  Market 


Canoao  iron  Appointment 


.lAi,  11,11.1^0,  6ii,i  18.  1859 


J.  W.  Moreland  &  Co. 
Appointment 


$60  Million  Loan 
Gen*l  Dynamics 


Toronto  —  Asamera  Oil  Corp. 
according  to  T.  L.  Brook,  pre¬ 
sident,  has  started  negotiations! 
with  a  “strong  independent  Can¬ 
adian  oil  company”  which  could 
lead  to  a  merger  of  the  two' 
firms. 

The  company,  he  said,  has 
“good  land,  cash,  but  no  substan¬ 
tial  cash  flow." 

Failing  consummation  of  the 
merger,  Mr.  Brook  said  he  would 
seek  financing  to  convert 
Asamera’s  short-term  indebted¬ 
ness  to  long-term  securities.  At 


concerned, 

If  Britalta’s  reserves  are  com-; 
mitted  for  export  to  Saskatche-; 
wan.  it  would  mean  the  city  of' 
Medicine  Hat  would  want  Asam-j 
era’s  Etzikom  gas  interests. 


!  New  York  —  Announced  by 
General  D.vnamics  Corp.  is  the 
sale  of  $60  million  of  20-year,  5^4 
per  cent  promissory  notes  to  the 
Prudential  Insurance  Co.  of 
Arnerica.  Proceeds  of  the  loan, 
it  is  stated,  will  be  used  by  corp¬ 
oration  to  augment  its  working 
capital. 

A  similar  loan  of  $75  million 
was  negotiated  by  General  Dyna¬ 
mics  with  Prudential  on  Septem¬ 
ber  29th  of  last  year. 

Frank  Pace  jr..  chairman  of 
the  board  of  General  Dynamics, 
points  out  that  the  new  loan 
would  permit  the  corporation  to 
proceed  with  its  plans  for  devel¬ 
opment  and  expansion  with  great¬ 
er  freedom. 

“Opportunities  for  new  busi¬ 
ness  indicated  by  scientific  re' 
'search  and  development”  he 
sates,  “have  become  more  easily 
realizable  with  the  aid  of  this 
substantial  new  capital.” 

The  combination  of  $135  mil¬ 
lion  of  long  term  notes  sold  to 
Prudential  and 


Report  a  few  weeks  ago,  very  at  the  same  time  that  it  func-j  approximately  700,000  barrels  per 
little  emphasis  was  placed  on  tioned  to  its  disadvantage  ini  day  by  the  end  of  1960  is  a 
the  findings  of  Dr.  R.  M.  Hardy,  other  markets.  In  addition  tojrealistic  figure.  However,  it  is 
one  of  the  Commissioners  who  these  corporate  considerations,  I  also  oiy  opinion  that  if  this  level 
dealt  particularly  with  the  there  are,  of  course,  possible; of  production  is  to  be  achieved 
problem  of  oil  marketing  in  actions  by  foreign  governments  jit  will  require  strong  support 
Canada.  that  may  directly  influence  the  j  from  the  Government  of  Canada 

Dr.  Hardy  has  now  prepared  I  availability  of  markets  forjia  fiio  form  of  a  firm  and  posi- 
an  addendum  to  the  report  Canadian  oil.  if*'’®  statement  of  the  national 

which  is  published  in  full  here- 1  “The  crucial  factor,  however,  Policy. 
with.  is  that  in  such  situations  deci-  ”*  ‘f* 

Edmonton — “I  am  in  agree-  sions  may  be  made  which  ad-  ^oatreal  market  is  an  eeon- 
ment  with  the  analysis,  conclu- versely  allect  the  well-being  impractical  substitute 

sions  and  recommendations  set  the  Canadian  petroleum  industry!f®r  markets  in  the  middle  west 
forth  in  the  Second  Report  of  the  and  the  Canadian  national  econ-  a"**  western  areas  of  the  United 
Commission,  but  I  feel  there  are  omy  in  general,  and  the  facts  ofi^fates,  and  that  it  therefore  should 
certain  aspects  of  the  overall  the  matter  are,  that  at  the  presentl^^®  relegated  to  the  distant  future 
situation  in  the  Canadian  petro-  time,  the  pertinent  decisions  mayl^s  a  means  of  contributing  to  the 
leum  industry  that  require  great-  be  made  without  reference  to  °f 

cr  emphasis  than  has  been  given  best  national  interests  of  Canada. Canadian  crude  oil  The 
to  them  in  the  Report.  These,  Surely,  in  these  circumstances. submitted  to  the  Commission 
in  my  judgement,  are  of  par- it  is  a  proper  function  of  Govern-j®'’  of  transporting  Can- 

ticular  importance  in  forming  ment  to  intervene  to  insure  that.'^^'^^*  crude  oil  to  Montreal,  in 
an  opinion  as  to  the  extent  to  to  the  maximum  extent  possible,]’^y  judgment,  indicate  that  it  is 
which  the  Government  of  Canada  the  national  interec  or  Canada'* 

should  properly  concern  itself  are  protected.  ^native  to  markets  in  the  Lnited 

with  the  operations  of  the  in-  ^  ^ 

A  Policy  Is  Needed  iveiy  penetrated.  Moreover,  I  do 

••Evidence  placed  before  the  »|  wish  therefore  to  emphasize, H’c  imple-i 
Commission  made  it  quite  clear  that  if  the  recommendations  of  a  national  po  icy  to 

that  the  economics  of  the  inter- the  Commission  concerning  ,  assist  in  t  e  mar  -eting  o  ana 
national  petroleum  industry  are  national  policy  for  the  marketing ^  'uevi  a  y  in 

extremely  involved.  This  ap- .f  Canadian  oil  are  to  be  effect- f'  ™ 
pears  particularly  to  be  the  case  ive,  the  Government  of  Canada  ”  e  pe  roeum  in  us  ry  in 
in  connection  with  the  marketing  must  come  forward  with  a  strong,  ^ 

of  oil,  and  is  due  partly  to  the  clearly  defineif  policy.  Moreover  j* 

very  fact  that  operations  of  the  the  responsibility  and  procedures  ^ ^  ica  e  o  t  (  priva  c 

major  companies  are  on  a  for  implementing  it  must  be  clear-'  .  ,  j  .  „  „  j  -  , 

-  u  -j  1  j  mitted  to  the  Commission  made  It' 

W'orld  wide  scale.  In  addition,  in  |y  set  out.  To  do  otherwise  will  ,  .. 

,,  „  ,  _ -  ,  .iclear  that  without  question  the 

practically  all  of  the  major  oil! merely  perpetuate  the  present  s  ,.  ... 

.  .  t  ,u„  !-..»-  •  u-  u  »!.  A-  .  Canadian  industry  would  conform 

producing  areas  of  the  world,  situation  in  which  the  national!  ,  .  j 

^  _ _  A  A  -  A  I  AA  .  to  a  stated  national  policy  to  the 

the  national  government  exerts ! interest  in  petroleum  matters  is'.  .  ,  ..  . 

11  'i  lAA  al  t  -J  A-  fJPsf  uf  hs  ability.  There  is,  then, 

an  unusually  high  degree  of  in-i left  to  the  mercy  of  considerations  ,  . 

„  J  A  1  '  I.-  1.  L  -  1  A  A  A,,  every  reason  to  believe  that  the 

fluence  and  control  over  the  in- which  may  be  irrelevant  to  the  i.  .  .  ,,  ,  ,, 

,  ,  J  A  u  A  •  A  ■  A  .  A.  A.  J-  industrv  would  lullv  co-operate 

dustry  as  compared  to  what  is  best  interests  of  the  Canadian  •  au  •  i  -  a-  r  a 

,  A  .  .  in  the  implementation  of  a  strong 

commonly  encountered  in  other, economy. 

linternational  Indus tries.  As  a  rej  -on  the  highly  controversial  interests  oi  the  Canadian  econ- 
jsult,  international  trade  in  crude jqugjtjon  of  the  Montreal  market,  q^iv  ” 

lOil  and  petroleum  products  is |l  am  in  complete  agreement  with  ' _ I 

I  far  from  being  a  simple  matter  conclusions  of  the  second  r  •  ^ 

of  availability  of  supply  and  [port  of  the  commission  that  no  Cdll'Erin  CutS 
competition  of  price.  |government  action  should  be  /»  J  f*  J  A 


August  Production 
Dome  Mines  Higher 

Dome  Mines  Ltd.  reports  bul¬ 
lion'  output  in  August  valued  at 


'  At  a  recent  meeting  of  the 
Board  of  Directors.  Mr.  T.  P. 
Boyle  was  appointed  Controller 
of  Canada  Iron  Foundries,  Lim¬ 
ited.  effective  September  1,  1959. 
Mr.  Boyle  is  a  graduate  in  Sci¬ 
ence  oi  Bishop's  University, 


available  short 
term  bank  credit  it  is  pointed 
out.  will  satisfy  General  Dyna¬ 
mics’  c.^pital  needs  for  t''-.  fore¬ 
seeable  fiitur  . 

Tl’ '  corporation  reported  an 
order  backlog  of  nearly  $2.5  bil¬ 
lion  as  .June  .30. 

Canadair  Limited.  Montreal  is 
a  subsidiary  of  General  Dyna¬ 
mics. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Cloung  quolationsi  S^pt.  15<  1959) 

Hi^ih  Luw  CloMf  I  Sains  Stuck 


HOMK  OIL  CO. 

Home  Oil  Company  Ltd.  advises  that 
options  covering  H,400  and  3.200  class 
share.s  at  SIO  and  $12.62  a  share; 
j  respectively,  have  been  cancelled  due; 
to  termination  of  employment  of  op¬ 
tionees. 


INLAND  CE.MENT 

I  Inland  Cement  Co.  Ltd.  advises  that 
an  additional  l.OOfl  participating  pre* 
ferred  shares  have  been  issued  upon 
conver.sion  of  V-2V<  convertible  deben¬ 
tures.  There  are  now  1,217.541  par^ 
ticipntinG  preferred  shares  outstanding. 


Sales  Stock 


High  Low  Close 


I  38.100  Lynx 
5,000  Majtra  ns 
4.900  Maricold 
I  1,600  Mayfair 
I  11.078  Mi'dal 
23.520  Midcon 
4.799  Mill  City 
4.000  Nat  Pete 
30.843  N  Bristol 
12,700  N  Cont 
7.000  N  Oavies 

1.200  N  Superior 
910  NC  Oils 

2.400  Do  wts 
2.000  Northland 
10.87.5  Okalta 
27,783  Pac  Pete 
4.380  Do  w 
14.998  Permo  pr 

7.300  Peruv  Oils 
43.435  Petrol 

8.000'Phillip.s 
104.900  Place 
3,6UO^onder 
TOOTiairie  Oi! 
36.320  Provn  Gas 
II. 623  Quoiito 
3.780  Rancer 
3.100  Reef  Kxp! 

4.700  Rocky  Pete 
1.840  Rovalite 

9.200  Sand  Riv 
14.750  Sapphire 

20  Do  Debs 
15,223  Sarcee 
7.62.5  Satellite 

7.300  Secur  Free 
38.100South  ll 

10.300  Spooner 
16.000  Stan  well 
17.650  Sub  Oil 

1.700  Tex  Cal 
25.500  Tidal 

4.200  r>o  wts 
10.305  Triad  Oil 

304  t)  Canso  vt 
48.051  l>n  Oils 

22.300  Wayne 
8.iM)(>  Weapac 

11.475  Wsburne 
10.166  W  Cdn  OG 
3.950  Do  wtk 
7.tM0  W'  Deralta 
2,475  W  Naco 

10.300  Van  Can 
209.913  Dalhuusie 

100  SW  Pete 


9.300  .Acme  Gas 
2.200  Ajax 

1,570  AP  Cons 

4.900  Almincx 
30.700  Am  Ledur 

17.200  Anchor 

18.100  Asamera 
8.460  Bailey  S  A 

635  Do  5'‘'4  pr 
440  Banff 
59,950  Basco 
I  43.100  Baska 
I  1.525  Bat  t 
2,500  Bralsa 
2.000  Britalta 

10.200  Calalta 

3.995  Cal  Ed 
1,000  Calvan  Con 

11,800  Calvert 
3.975  C  Oil  Lds 
3.305  Do  wts 
4.700'CS  Oil  wts 
2.813  CS  Pete 
19,740  C  Chieftn 
I  31.075  Cdn  Dev 
•  36.420  C  Ex  Gas 
I  4.000  C  High  CT 

I  19.100  c  Homestead 
'  6,173  C  Huskv 

'  13.260  Do  wts 
i  12,080  Cdn  WO 
I  2.550  Charter  Oil 
I  1,600  (  ommoil 
I  1.500  Com  Pete 
I  4.330, C  Allenbee 
540.382  C  Dragon 

2.300  C  East  Cr 

7.995  C  Mic  Mar 
10.600  Con  Peak 

4.900  C  West  Pete 
10.253  Cree  wts  38 
22,058  Dev-Pal 

2,430  I>ome  Pelt 
7.600’Duvex 
2.18,700  Dynamic 
2,000  Fargo 
715  Fr  Pete  pr 
2.875  Gr  Plain.s 
6,391  Home  Oil  A 
3.99.5  Do  B 
3.335  H  B  Oil  G 
2.00<i  Jump  Pnd 
3,600  Jupiter 

7.100  Kroy 
131.810. L  I  Pete 

42.300  Longpoint 


The  North  American  Fund 
OF  Canada  Limited 


An  investment  eonihining: 

Diversification  •  Growth  *  Income 
Liiinidity  •  Convenience 

This  mutual  investment  company  has  a  distin¬ 
guished  Board  of  Directors  composed  of  Canadians 
known  for  their  leadership  in,  knowledge  of  and 
connections  with  business,  finance  and  professional 
inveistment  management;  and  Americans  actively 
associated  with  leading  U.S.  investment  companies 
having  aggregate  assets  of  more  than  $2  billion. 

A  copy  of  the  offering  Prospcriiis  (which  has  been  filed 
with  the  Secretary  of  State  of  Canada)  is  available 
from  yonr  seevrities  dealer— or  mail  Ihiseanpov 


Canadian  Farm 
Income  Higher 


l|  Toronto:— The  east  drift  on  the 
i  1,350  foot  level  of  the  Mountain 
'Mine  of  Can-Erin  in  Ireland  is 
currently  in  some  of  the  best 
copper  ore  yet  encountered.  J. 

I 'Bradley  Streit,  president,  states, 
li  The  first  of  the  last  four  rounds 
returned  an  assay  of  7.19  per 
'cent  copper  across  full  dr'fl 
'width  and  the  remaining  threC| 
rounds  for  which  assays  are' 
awaited  arc  reported  to  be  ot 
compar.ible  grade,  he  says.  j 
The  drift  in  the  east-west 
iorebody  on  the  1.3.50  foot  level 
!now  has  been  lengthened  to  mere 
1 1  than  310  feet  from  the  skip  shall 
to  the  east  face.  The  first  210 
I ;  feet  of  the  drift  was  given  aver¬ 
age  assays  of  2.42  per  cent 
jcopper  and  the  richness  of  the 


V.VNCK,  *,  CO.  OF  C.VN.XDA 

55  Yongp'Street,  Toronto  1,  Ontario 

riea.sp  send  me  a.”  Prospectus  and  information  on  Th« 
North  .Ameriran  Fund  of  Canada  Limited. 

1 

NAMK . . 

ADDRKSS . . 


I  All  provinces,  except  Prince  j 
Edward  Island.  New  Brunswick  j 
and  Saskatchewan,  shared  in  the 
six-month  increase.  .Mberta  show¬ 
ed  the  large.st  gain  Irom  a  year 
I  ago  —  almost  nine  per  cent, 
j  Income  from  field  crop  sales 
'was  estimated  at  $467,780.  up 
from  $454,007,000  a  year  earlier. 
The  sales  ol  livestock  and  pro¬ 
ducts  brought  in  another  $823,- 
015.000  compared  with  last  year’s 
’$801,28.5,000. 


What  is  The  Bank  of  Nova  Scotia? 


To  George  Zenopoulis  it  is  a  friendly  bank  around  (he 
corner,  and  the  branch  manager  who  put  him  in  touch 
with  the  real  estate  firm  that  tiold  him  his  restauranf 
business. 


To  John  McNally  steel  executive,  it  is  the  hank  that 
arranges  for  a  payment  on  his  export  sales  through  a 
letter  of  credit. 


To  Bill  Parsons  it's  bankers  like  the  one  who  flew  from 
innipeg  to  Toronto  to  assist  him  in  planning  for  a 
new  plant. 


Many  Lines  make  Light  Work 


J  HE  BANK  OF  NOVA  SCOTIA  is  a  group  of  businessmen 
who  are  familiar  with  every  branch  of  Canadian 
industry.  It's  a  source  of  first-hand  information 
on  business  all  across  Canada — and  through  its 
over.seas  branches  and  correspondent  banks,  on 
local  developments  throughout  the  world.  It’s  men 
who  can  ofl’er  you  experienced  financial  advice.  In 
fact,  you’ll  find  that  The  Bank  of  Nova  Scotia  is 
whatever  you  need  in  the  way  of  banking  service. 


Northern’s  manufacturing  .  .  .  their  speed  in  mastering  job  essentials  rests 
on  their  exacting  quality-controlled  methods  —  that's  progress  at  Northern. 
In  making  complex  communication  equipment.  Northern  is  known, 
Canada  over,  for  its  leadership. 

At  Northern  Electric,  product  development  never  stops  .  .  .  advances  arc 
forever  being  made  in  the  field  of  communications. 

Branches  are  strategically  located  across  Canada  to  serve  your  needs. 


•  Each  month  the.  BISS  reports  on 
some  topic  of  current  economic  in- 
icresl  in  its  Monthly  Nevieic,  To  put 
roar  name  on  our  free  mailing  list, 
write  to  Economics  lieiuirtment,  Thm 
Bonk  of  ISoru  Scotia.  44  King  St.  IF., 
Toronto  J,  Ontario. 


Horthdfit  Electric 


!• 


THE  FINANCIAL  TIMES,  SEPTEMBER  18,  1959 


For  CURRENT  dividends, 
censHit  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTRlAL 


STOCK  MARKET  RECORD 


TUESDAY 
SEPTEMBER  15 


Earntd  1»U  tM9  Div. 
per  eir.  Div.  to  date 


Stock: 


M9S 

20.601 

1.49t 

4.16: 


ABITCA  L. 

1.70  1.70  AbiUMP.liP. 

1.12K  1.12V9  Do.  pfd. 

.SO  .STVb  Acadia  Atl. 
1.20  1.20  Do.  A' 


l.OC 


.35  I 
34  1  4.7l 
22«i  4.8 


Approk. 

__1}SJ -  yida  -Current  week—  Net  Week  a 

IHlfk  Low  I  %  High  Low  Close  Change  Sales 

35  -.05  191700 

36^  34  34V4  —  IH  5.305 

2314  23V4  23V4  .  825 

9»4  9V4  9V4  —  V,  400 

19W'  6.2  19t4  19V4  19W  —  li  290 

....  .  IQ 

230 

10,840 
24,633 
9,640 
24.274 
480 
1,140 


1.571 

.55 

.45 

Agnew  Surp. 

!  18'% 

124 

3.4 

174 

17 

1796 

0.171 

Alta.  Dlst. 

13.75  : 

255  ; 

3.10 

2.90 

2.90 

0.091 

30 

2196 

25% 

23 

23 

—  2 

2.05} 

1.00 

.75 

Algoma  Steel 

1  42V4 

354 

2.7' 

37H 

35% 

35*6 

—  Vt 

0.741 

.75 

i  Aluminium 

:  37^ 

264 

'  ..I 

31% 

30*6 

31 

44.711 

1.00 

.75 

Alum.  1st 

1  22 

20 

4.9 

20% 

20% 

20Vi 

—  % 

i$.39: 

2.25 

1.69 

Do.  2nd 

i  4596 

42 

5.2: 

43% 

42 

42 

^  1 

2.701 

2.00 

1.50 

Ang.C.P.AP. 

1  « 

374 

5.3 

39 

38 

39 

—  2 

23.421 

2.80 

2.10 

Do.  pfd. 

1  53 

50 

5.4 

32 

51 

51 

—  4 

O.SIl 

.25 

.20 

Ang.  NfId. 

1  8',4 

694 

3.0 

696 

6*6 

6% 

•f  96 

13.721 

2.25 

1.68=4  Ang.  Tel.  pf.  I 

;  43 

38 

5.6 

40 

40 

40 

2.8U 

1.30 

1.05 

Anthes  Imp. 

36 

3.5 

404 

40 

4OV4 

—  m 

17.671 

3.75 

Do.  pfd. 

\  100 

96 

1.361 

.80 

.75 

Argus  Corp. 

1  42 

32 

3.0 

3434 

32 

32 

3 

5.231 

2.50 

1.87  Va 

Do.  1st 

484 

45 

5.3 

47 

464 

464 

—  4 

5.231 

2.40 

1.80 

Do.  2nd 

93 

69 

3.2 

76 

73 

73 

—  5Va 

2.291 

1.75t 

.90 

Asbestos 

364 

27  1 

5.7 

304 

29% 

299. 

—  »'4 

61.451 

.60 

.60 

Ashdown  'A* 

1194 

1194 

1.37} 

.72 

.72 

Do.  B’ 

164 

13 

5.1 

14% 

134 

134 

—  *4 

2.04} 

1.00 

.75 

Atlas  Steel  | 

294 

24  ' 

4.0 

25'% 

24=4 

24% 

—  34 

2.68 

l.iot 

.75 

Auto  Electric  | 

33 

18^4 

3.8 

27 

25 

25 

-  29. 

1.61} 

.60 

Auto  Fabric 

10 

6V4; 

0.25; 

Do.  ‘B*  |4  50  2.25  | 

--1 

earned  1938  1939  Div. 
per  star.  Div.  to  date 


Approx.  _  . 

_1IS8 _  y Ids —Current week-  Net  Weeks 

IBigb  Low  I  96  I  High  Low  Close  Change  Sales 


4.78 


.40 

JOt 

1.04 


.30  En.&HcaL'A' 
.90t  Equltab.LUe 
.52  Elstah.  pfd. 


10V4  5  [  3.7 

54  XW  1.6j 
19V6  18V6  5.0! 


2.84d:  .30 
3.03;  2.25 
1.03t  .75 

1.091  .15 

2.13t  1.25 
l.OSt 

1.66t  .70 

X63: 

9.911  1.00 
2.151  2.00 
0.871 


BARCELON. 
Bateslilnnes 
Bathurst  'A’ 
Do.  'B' 
Beatty 
Beav.  Lum. 
Beld.  Curt. 
Du.  pfd. 
Belg.  Stores 
Do.  pfd. 

Bell  Tel. 
Billmore  Hat 


4.83  3.00 

I 


5Vi! 


44'4  5.0 
35  26>^ 

13',^  6</4 

30  33V5  4.8 

U'/i  lOV* 

13'/3  II  3.8 
10',4  514,  .1 

16  13',4'  .  I 

3914  4.8 
614  3.3 


3.60  3.30  3.50 

45  441,7  44=4 

29  27  28 


—  1'4 

—  214 

—  94 


1.331  130 
1.28  1.00 
5.131  1.40 
11.441  1.40 
0.081 

2.00 

12.701  3.00 
12.701  5.00 
0.13 

1.531  .33 

2.071  1.50 
4.371  1.251 
77.121  4.50 


2.351  1.50 
32.111  5.S0 
32.111  5.00 
0.961  .30 

2.621 

3.711  2.00 
2.221  2.00 
2.721 

1.261  .40 

14.431  3.00 
13.921  6.001 


1.12V4  FAM.  PLAY.  I  25^4  20V4|  7.2 
.50  Fy.  Farmer 
1.05  Fed.  Or.  'A' 


1.60 

3.75 

3.75 


2.00 

.50 


lil! 


12 

ni 


4194  40  40  —  1V4  35.183 


i!87} 

LOO 

i!oo 

Do.  ‘A* 

1  144 

13 

r  •  •  ,i  •  •  ■ 

14 

14 

"Vt 

0.02dt 

Blue  Ribbon 

14 

13 

..1  14 

+ 

2.42} 

2.30 

1.874 

Do.  pfd. 

56 

50 

4.5  56 

56 

56 

4 

0.60} 

124% 

8% 

Bowater 

7^4 

6 

i  7*6 

74 

i  74 

— 

17.81} 

2.50 

1.50 

Do.  5 

47 

42 

5.9,  42=6 

42 

42 

— 

4 

17.81} 

2.50 

2.50 

Do.  54  i 

524 

414 

5.9  48 

47 

48 

+ 

Vt 

0.64} 

.25 

Brazil 

1  7*64.50 

.  4.80  4.50 

4.60 

,23 

2.815} 

6.00 

4.50 

Do.  pfd. 

93% 

86  ' 

'  6.7  86 

86 

86 

3.29} 

1.20 

.90 

Bridge  1  Tk. 

25 

1  6.1  20 

19 

19 

— 

1 

14 

28.91} 

2.90 

2.174 

Do.  pfd. 

1  48 

45  ' 

'  6.4  454 

45 

45 

— 

4.23} 

1.00 

.50 

Bright 

S04 

37  : 

2.4 

6.83} 

1.35 

.574 

Do.  pfd. 

21 

20 

3.7  204 

20U 

204 

3.12} 

2.15t 

1.20 

B.A.Bk.Note 

52 

45  ‘ 

344 

1.00} 

1.00 

1.00 

B.A.  Oil 

444 

343| 

2!  8  364 

344 

— 

17* 

2.75t 

4.75 

4.75 

B.C.EIec.4«4 

91 

844 

5.7  86 

844 

83 

— 

4 

2.75} 

2.25 

2.25 

Do.  44 

43 

39 

5.7  40 

40 

40 

— 

1 

2.75} 

4.00 

4.00 

Do.  4 

784 

73 

5.3  73 

73 

73 

2 

2.73} 

2.50 

2.50 

Do.  5 

49 

45 

46 

434 

454 

— 

4 

Do.  494 
Do.  5',4 


32',4  4794  5.7  49  47=4  49 


1294 

lots 

3.93 


0.211 

.08 

B.C.  Forest 

18 

1296 

134 

124 

$.831 

.75 

.75 

B.C.Pack.'A' 

18 

1496  5.0, 

154 

15 

4.551 

.50 

1.00 

Do.  B' 

18 

14*6  .  1 

16 

15 

l.SSt 

1.40 

1.05 

B.C.  Power 

404 

35  3.9 

364 

35 

1.721 

2.00 

1.3G 

B.C.  Tel. 

ATM 

40  ,  4.8 

414 

40 

0.501 

.30 

.30 

Brown 

144 

11%  ... 

124 

12 

0.741 

Bruck 'A' 

14 

8 

104 

104 

0.97; 

Do.  B' 

13.00  : 

2.75  I  ..! 

3.95 

3.95 

2.78t 

l.b 

1.33 

Build.  Prods.  1 

39 

3296  5.0 

354 

334 

1.851 

.80t 

.85t 

Burlington  I 

24 

16% 

I8V4 

18 

0.911 

.75t 

.60 

Burns 

144 

12  5.6 

12-4 

12 

1.22 

.45 

.34 

Bur’d  Dry.'A’  ; 

8 

6%  6.8 

534 

64 

0.21dt 

Buttertly  ! 

2.7.S 

1.75  1  .. 

2.10 

2.10 

16.29! 

1.50 

M3 

CALDW.  1st  j 

23 

31  1  6.8 

4.461 

2.00 

1.50 

Calg.  Power  j 

994 

789j  2.2 

91 

89 

43.461 

5.00 

3.75 

Do.  pfd.  1 

103 

99  4.9, 

0.97; 

.10 

.10 

Can.  Bread 

5.50  4.00  2.0 

5.00 

4.50 

—  1V4 

—  I 

—  1  . 

_ 

-  Vj 


570 

6,953 

45 

40 

7,660 

1.286 

3.215 

833 

100 

500 


.6094 

.779a 


27.301 

0.181 

0.281 


1.801 

11.00; 

0.241 

0.441 

0.441 

0.301 

0.53 

1.271 

1.701 

4.00d 

17.23d 


2.301  I.OO 

2.121  .90 

1.28  .53 

4.94dt  1.00 
0.74  .30 

23.44  6.00 

.60 

3.681  1.30 

0.32dl  .25 
0.29dl 
2.36  .50 

3.091  1.35 

37.931  2.00 
8.22  1.50 

2.681  3.00 
2.721  1.60 


4.131 

1.23 

6.90 


Do.  pfd. 
Fleet 
Ford  C 
Do.  'A* 

Do.  'B' 
Foreign  Pow. 
.379a  Found.  Co. 
I.20t  SYaser  Co. 
1.25  Frelman 
3.379a  Do.  pfd. 

Fr  Pete  PI. 

1.55  GATINEAU 

5.50  Do.  396 
3.00  Do.  5 

.229a  Gen.  Baker. 
Gen.  Dev 

1.30  Gen.  Dynam. 

1.50  Gen.  Motors 
Gen.  Foods 

.30  G.Stl.Wares 
3.73  Do.  pfd. 

3.00  Goodyear 
2.00  Do.  pfd. 

.3796  G.  McKay  'A’ 
.3794  Do.  'B' 

1.00  Grafton  'A' 
1.60  Gt.LakesPap. 

Gt.LakesPow 
.9394  Do.  pfd. 

.10  Gt.N.GasUt. 
.379a  Gt  W  Coal  A 
.3794  Do  B 

Gt.  W.  Sadd. 
Gt.Wpg.Gas 
.15  Green.  Wire 
.5694  Grey.  Lines 
.60  Guaran.  It. 

.  .  Gurney 
Do.  pfd. 


.  HAHN  BRAS 
.43  Do.  Isl 
.6794  Hamil.  Cott. 
.3794  Hard.  Carp. 
Hayes  Steel 
Hender:hot 
.50  Do  Pfd 
.30  Hl-Tow. Drill 
.33  HindetDau. 
.25  Home  O.  'A* 
Do.  B' 

,30  Horner  'A' 

90  How.  Smith 
.30  Do.  pfd. 

30  HuhhardF.'A* 
Hudson  Bay 


51  40 

29  27 

1.50  .65 

8194'  49 


21  2094  2094 

1694  16  I6V4 
42  40  40 

2794  2794  2794 
.73  .70  .70 

7694  74 


-.64 

-  29a 

—  3  , 


188  10894  2.9  172  170  170 

185  no  3.0,  . 

4.00  3.75  '  . 

I  17  13'4  3.6  13=4  1394  1394  —  94 


33  2694  5.3 

i  40  25  4.2 

I  97  83  ,  5.1 

lO.lH)  3.83  I  ..| 


4694  339a  4.5  36V4  339a  3394 
108' a  101  5.3  1049a  101 


28  2694  269a  —  194 


7.00  6.80  6.80  —.20 


9894  99 

894  7=4  794 

1694  1494  1494 

4394  44V4  44V4 

3294  51  31 

3494  3494  34  4 

1494  1394  13-i4 

9194  91  91 

3.2  186  186  186 

I  4794  41  4.8  42  41  41 

8  694  7.2.  494  694  6', a 

I  9  6  .  '  7=4  7*4  7=4 

17  15V4  3.9 

I  4394  3594  4.2  39=4  36=,  36=4 

I  309a  23  '  I  27V4  25  25 

1  26  22=4  5.2 


10394  vr-i  5.1 
1094  7  3.9 

3794  1494 
63=4  441/4  4.4 
55=4  4394  3.8 
j  36  31  , 

I  1094  1094  2.S 
I  94  88  3.5 


-  39a 

-  *4 

-  194 

-  I'/I 

-  2 

— '  =• 

-  *4 

—  2 

—  I 

—  94 
+  1=4 


3,320 

1.236 


3,099 

1.610 

830 


Earned  1938  1959  Div. 
perahr.  Div.  to  dale 


Approx. 

__]}j9 -  yide  —Current  week-  Net  Wcek'a 

(High  Lew  I  94  I  High  Low  Close  Change  Sales 


Roy.  Oak  'A' 
Russell  Ind. 

ST .  L.CEM. 
St.  Law.  Cp. 
Do.  pfd. 
St.Maur.Gaa 
Sal.,Sb.  Hors. 
Sangamo 
ScarfeCo.'A' 
Scythes 
Shawinigan 
Do.  C 
Do.  ‘A’ 


494; 


I  14 

iS.23  4.00 
13Va  1194 
289  4  26 
994  394 

23  I3V4I 


6  6  S 

394  594  5=4 

4.90  4.90  4.90 
794  79a  79a 

1394  12  12 

4.05  4.03  4.03 
1194  1194  1194 
2794  27  27 


22  22 


22 


2.041  .20  .12 

1.391  .75  .30 

0.14  .80  .60 

1.00  .75 

1.821  .68  .57 

1.379a  1.00 
27.631  2.00  2.00 

27.631  2.23  2.25 

3.401  2.05t  1.60t  Sh.  Williams 
29.091  7.00  5.25  Do.  pfd. 

.1794  .20  Shop  It  Save 
2.711  1.40r  .90  Sicks 

2.711  1.401  .90  Do.  V.T. 

.1794  Do  pfd. 

.75  Silknit 
1.30 


I  1094  1094:  .1  ,  . 

I  14  9  1  7.4;  1094 

I  17'4  14  '  .  ,  13  14  149a 

199s  1594  6.1;  169a  I59a  16 
!  101  93  ,  5.3,  95  93  95 

;1.60  .  85  '  ,  1.30  1.15  1.15 

I  1694  10V4  5.2  1194  IOV4  IOV4 

1494  12 

12  8  ,  7.6,  1094  10  10 


109s  —  94  1,523 


Transaetient  on  Toronto  Stock  Exchonflo 

tCTealag  qaetatioas.  Sept.  15.  1950> 


Sales  Stock 


High  Low  Close 


3.461  1.00 
30.641  2.00 
l.£8t  .60 

2.011  .60 
3.401 

33.171  5.00 
1.331  .33 

3.301  1.00 
21.221  2.80 
4.571  2.00 
3.371  2.30 


3.75 


Do.  pfd, 
SilverwoodA 
Do.  -B’ 
Simon  t  Suns 
Do.  pfd. 
Simpsuns 
S.K.D.  Mfg. 
1.13  Slater 
2.10  Somm  pfd. 
2.23t  Suutham 
1.8794  So.Can.Pow. 


13  12 

33  2794  2.3 

3794  32 


44 


40 


4.9  42  40  40 


48  43  4.9  46  4594  45>/4 

5294  43  4.2 

13994  132  5.0  136 

2694  18  24= 

3694  24  4.4  . 

36<4  3294  4.4  . 

.9944.90  . 

24  17=4  4.9  2094  209a  20',4 

38  38  3.3  38  38  38 


-  19a 
—.10 

-  IV4 


-  194 

-  '/4 

-  94 


23.100 

13.775 


23  —  IMi  3,636 


12  n  5.3. 


1194  11 
1194  ll'/a  1194 


27.171  I.OOt  4.50  Do.  pfd. 


—  3 

j2.53  1.10  i  ..  1.85  1.70  1.70  —.10 

3294  26'/4  .  27=4  26'/a  27=4  —  *4 

51  49  2.6 

82  65  2.8  73  719a  719a  —  2'/a 

8094  35  I  4.2' . 

131  120  '  3.8  121  120  120 


2194  13  ;  5.0; 
18  IS  '  3.6,' 
20  13  3.3! 

16  894  ..j 


3.60} 

.67 

.42 

Stan.  Paving 

209, 

13=6 

3.7 

18'/, 

18 

184 

— 

4,390 

2Vt 

ls700 

0.80} 

.60 

.45 

Stan.  Radio 

17 

, 

3.3' 

2Vv 

1*030 

3.95} 

.60 

.45 

St.  Brock  'A' 

9*6 

7*6l 

,  _  I 

• 

■ 

1.66} 

60 

30 

Do  'B' 

12 

71'i 

*/t 

300 

3.39} 

1.20 

1.20 

Stedman’s 

43*6 

36% 

3.0' 

38 

36-4 

364 

— 

490 

50 

3.79} 

1.90f 

l.SOt 

Steel  of  Can. 

90 

70 

2.4; 

809-2 

75 

75 

— 

54 

9,200 

10 

225 

.30 

Steinberg’s 

35% 

22*, 

27% 

254 

254 

— 

2 

3,803 

4 

bOO 

1.30 

1.00 

I.OOt 

Stuart  OU 

17% 

15  , 

5.3 

14 

l,74i 

0.74} 

.10 

.40t 

Sup.  Prop. 

18% 

10*4 

2.6' 

159-2 

15 

15 

— 

4 

1,580 

100 

8.25t 

1.40 

1.03 

Do.  pfd. 

24 

23 

5.9; 

Vt 

970 

1.5U 

.80 

.50 

Supert.  Ord. 

17*4 

14%; 

3.2! 

1396 

144 

144 

— 

H 

2.190 

1,530 

0.15} 

.08 

.05 

Do.  'C' 

4.00  3.10 

Vg 

100 

45 

63.60} 

5.00 

3.75 

Do.  pfd. 

too 

964! 

s'.O! 

99>% 

994 

994 

+ 

Vt 

40 

1.77} 

1.00 

.85t 

TAMBLYN 

32 

23  : 

4.0, 

25'% 

23 

23 

— 

14 

403 

. 

52.15} 

2.00 

1.50 

Do.  pfd. 

43 

424; 

994 


33' a 

69i ' 


1494  14',a  1494  . 

24  23  24  —  1 

4.10  4.10  4.10  —.20 

894  894  894  +  94 


77  47  ,  3.6  30  50  30  — 


Huron  O  Eric  I  56 


21 

2094  1294' 

26Va  18  2.0 

46'’4  3994  3.5 
4294  40  4.6 

22  20  J  .  I 

6394  48  6.1 


-  IVa 

-  94 


15 

I.IIO 

41S 


6,736 

2.363 


49 


3494  53  35 


—  2=4 

—  19a 


1.611 
1.031 
22.151 
3.391 
11.831  2.75 
11.831  4.30 


1.10 


1.1294  IMP.FLO.GI. 
.23  Imp.  Inv.  'A' 
.70  Do.  pfd. 

2.00  Imp.  Life 
.90  Imp.  Oil 
.63  Imp.  Tob. 
i'/r  Do.  pfd. 

.80  Ind.  Accept. 
1.379a  Do.  2.73 
2.23  Do.  pfd. 


9.461  2.50  1.8794  Do.  B’ 


35  ;  4.5  S6'/a  36>/4  5694 


2.60t 

1.00 

.75 

Can.  Cement 

j  37 

29 

'  3.3' 

304 

29 

29 

— 

1 

10.31} 

1.30 

.974 

Do.  pfd.  1 

1  28% 

26V3 

4.7 

27% 

27 

27% 

+ 

96 

L97: 

.20 

.20 

Can.Cr.Stune 

1  23% 

12% 

•  •  i 

1.12; 

1.20 

.60 

C.AD.  Sugar 

27 

18 

3.3' 

18*6 

16% 

1696 

96 

2.19; 

1.20 

.65t 

Can.  Folia 

244 

17'„ 

•  •  \ 

3.32} 

.Or 

.98 

Do.  *A* 

25 

21  ; 

22% 

2291  22V6 

2.401 

1.50 

.75 

C.Forging’A’ 

30 

27 

i  5.01 

2.84! 

1.50 

1.12'%  C.  Iron  Idry. 

37*6 

27  1 

5.4 

29% 

*7 

JT 

— 

394 

50.821 

4.25 

3.18*6 

Do.  pfd. 

1  101 

90  1 

4.60 

4.60 

Can.  Life 

1  218 

215  1 

1  4.6' 

1.26 

5.501 

2.00 

1.50 

C.  Macliincry 
Can.  Malting 

15 

76% 

10 

61  ! 

3.3' 

6294  “tt* 

•<1  ■ 

11' 

’194 

7.74: 

1.17 

.87% 

Do.  pfd. 

26 

24% 

4.8' 

24% 

2494 

24% 

— 

% 

11.841 

1.75 

1.75 

C.  Pack.  ’A' 

57 

30  1 

3.5; 

5194 

!>«% 

51% 

+ 

% 

11.84} 

1.75 

1.75 

Do.  'B' 

34 

484 

3.6; 

51  * 

4«% 

4»% 

2 

2.38} 

1.50 

2.00) 

C.Per.Mort. 

70 

3.2 

604 

» 

60% 

... 

V/i 

65.73; 

4.40 

4.40 

C.  Safew.  pf. 

92 

$7'%| 

5.0 

88 

88 

88 

3.64} 

1.40 

1.40 

C.  Steamship 

494 

40  ) 

43'% 

41*6 

41*6 

1*6 

5.441 

.62% 

.62% 

Do.  pfd.  I 

13 

11  ' 

5.0 

12% 

12 

12 

Vt 

2.391 

1.35t 

.80 

Can.  Vinegar  ' 

38V2 

28%, 

4.0 

34 

33 

33 

0.48} 

.80 

.45 

C.  WireACab. 

1  159ii 

n  1 

6.9, 

11% 

11 

11% 

U35 

1,070 


32.351  1.25 

l.Ml  2.00 
37.041  5.00 
0.851  .75 

1.181  .901 

4.531  1.00 
4.53;  1.75 

0.57d  . . . 

0.18d  ... 
0.39;  ... 

0.71dl  ... 
2.41di  ... 
1.20dl  ... 

2.08;  .77 

2.50;  1.40 
0.57di  . 

3.93; 

0.14dl  . 


1.50 

1.25 

1.25 

3.75 

.75 


C.  Arena 
C.  Bakeries 
Cdn.  Brew 
Do.  pfd. 

C  Brit  Alum 
C.  Bronxe 
Do.  pfd. 
C.Canners'A 
.60  C.  Celanese 
.75  Do.  1.00 
1.3194  Do.  1.75 

C.  Ch.  liCel. 
...  C  Collieries 
. . .  Do.  pfd. 

...  C.Conver.'A’ 
Do.  B’ 

...  C.  Cottons 
Do.  pfd. 

C.  Curtis-W. 
Cdn.  Dredge 
C.  Fairbks. 
Cdn.  Food 
Do.  pfd. 

Do.  -A’ 


155  155  I  .,  I .  . 

694  6  ...  . 

4294  3394  4.1'  37V4  3394  349a  —  29a 

4294  3594  3.4;  . 

17%  11  1  ..  1494  14V4  14V4  +  V* 

2fV4  2694)  6.9!  2294  2094  2294  —  94 

93  83  5.6,' 


1.30 


1694  1394  5.4; 
2494  18  '  4.4! 
20  17  ;  5.7' 

33  29  '  6.0 

10  594 

9',a  4=4i 

83  64 

!4.30  3.00 
14.50  4.00 
I  25  994' 

I  19  894! 

i4.I0  2.70  ! 

I  2294  1794' 

I  36  23  ,  6.6 


14%  1394  1394  —  94 

2094  18  18  —  3 

1794  1794  1794  . 

2994  29 
8  7  7'/! 

6=4  6>,t  6<a 

79  76  7£ 

4.00  3.50  3.30 

2194  2194  2194 
1694  1694  1694 
2.95  2.70  2.75  —.13 

18',a  18  18  . 

3094  309a  30'a  . 

3.75  3.75  3.75  . 

79a  7  7 


—  1 


-  194 


2,395 

2,210 


3594  3194  '  4.4: 
1294  9Va  ..; 
2OV4' 


994  994  994 


91 


22  22 


22 


72  2.7 


46'4  35  3.3 

1494  1294  5.3, 
TVs  394  . 

41=4  36 
5394  49 
95  85 


3.7 


74 

3T94  35  35'/k 

13  129a  1294 

6  394  394 

3794  36 
30  4994 

869a  86 


3694 


373 

240 

12.238 

4,031 

5,630 

6,609 

103 

10 


Inger.  Bell. 

696 

5-4 

• 

0.46} 

.50 

.50 

Ingersoll  ’A’ 

7=6 

64 

0.29} 

Inglis 

744.15 

1  ”1 

4.75 

4.15 

4.15 

.35 

1.46} 

.30 

Inid.  Cem.  pf 

24 

7% 

21% 

21% 

2196 

9, 

0.63d} 

Inid  Mil.  G. 

744.65 

3 

4.65 

4.65 

IS 

1  0.22} 

1.00 

.75 

Do.  pfd. 

1694 

14% 

144 

14V4 

1494 

2.  lot 

.70 

.55 

Int.  Bronzt 

20 

12 

3.5 

19*6 

19=/. 

19=% 

+ 

*6 

3.60} 

1.30 

1.12% 

Do.  pfd. 

25 

23 

!  *•< 

23 

23 

23 

61.33 

4.00 

3.00 

I.  MiU.  pfd. 

70 

66 

2.711 

2.60 

I.S5 

Int.  Nickel 

101 

83 

1  2-9 

91% 

899, 

90 

94 

Int.  Paint 

10 

10 

1 

2.261 

1.20 

1.20 

Do.  pfd. 

;  2.14 

18 

5.3 

5.46} 

3.00 

2.25 

Int.  Paper 

126 

108 

'  2.5 

119 

117 

lii 

2 

1.171 

1.40 

.90 

Int.  Pete. 

434 

31 

!  4.3 

32 

32 

32 

9. 

1.341 

l.lOt 

.73 

Inl.  UtU. 

37% 

27% 

3.4; 

34 

31  . 

31 

3*. 

2.51} 

l.SOt 

1.45 

Int.  Pipe 

S3'% 

46%; 

..1 

51% 

50 

50 

1*6 

1.00} 

.70 

.52% 

Int.  Bldg.  Cr. 

12% 

9  ; 

7.6 

11 

10% 

10% 

2.411 

2.55 

2.40 

Inv.  Found. 

46 

40  1 

11.20} 

3.00 

3.00 

Do.  pfd. 

56 

31  i 

s.i 

1.10} 

.50 

.60 

Inv.  Syndic. 

50 

26% 

■•1 

49% 

49 

4994 

Ts 

1.10} 

.50 

.60 

Do.  'A' 

39*6 

21’/, 

..1 

37 

31 

31 

— 

6 

Iroq.  GIs.  pf. 

16*6 

12%1 

••1 

15 

1496 

14% 

— 

*6 

0.651 

.52%  JAMAL  P.S.  1 

23% 

20  [ 

26 

24 

25% 

1- 

1 

1.44t 

7.411 

4.25 

348.24 

0.301 

0.331 


1.49: 

2.83 
1.38; 

1.38; 

3.32 
3.43;  2.40 
3.43:  2.40 
157.00!  4.50 
38.131  2.00 
0.02dl 
2.101 


1.30 

1.501 

l.SOt 

3.00 


.50  Taylor  Pear 
.3794  Do.  pfd. 

1.20  Texaco 
4.00  Do.  pfd. 

.15  Th.  Can.  Inv. 
Tip  Top  Tail. 
Tuoke  Bros. 
Du  pfd 
.37t  Tor.  Elev. 
1.6794vTor.  Gen.  Tr. 
.75  Tor.  Iron 
.75  Do.  'A' 

Tor.  Mort. 
Trad.Fin.'A' 
Do.  B' 

Do.  494 


2.40 

2.40 

4.30 

2.00 


1.621 

2.311 

0.611 

0.631 

18.691 

0.941 

4.62 

0.91 

0.611 


.35 


3.00 

1.00 


970 

15 

2,310 

7,166 

575 


‘  430 
6,010 
2,795 


7.00 

2.00 

loot 


5.23  Do.  pfd. 

1.50  Johns  Man. 
.60t  Jour.  Pub. 

.1894  K.  DOUG  A 
Kelvinator 


103  10294  6.8 


1194 

12% 


79a'  3.31 
894;  ..1 


794  79a  79a  —  9a 


1.771  1.20  .90 

37.041  7.00  5.23 

2.46  .60  .70 

2.46  .60  .70 

1.391  1.25t  1.00 

1.68 


1.00 

1.00 


1.00 

1.00 

.45 

.30 


LABATTS 
Lafarge  Cent 
L.  Woods  pf. 
Lambert  *A’ 
Do.  ‘B’ 
Laura  Secord 
LaurAcc.'A’ 
Law.Jones*A* 
Do.  ‘B’ 
Lewis 

Lobl.Cos.'A' 
Do.  'B' 

Do.  pfd. 
Lob.Gr.'B’  pf 


2994  28 
8%  894 

121  I 


83.041  12.00t  12.00;  C.  Gen.  El. 
1.46;  1.33t  1.03  Cdn.Gen.Inv. 
1.00  .50 


1.20 


1.00 


0.35; 

1.34  .10 

3.47  .80 

0.58;  .30 

111.18;  3.75 
2.27;  2.50 
0.88t  .85 

3.141 

17.011  3.00 
2.48dt 
0.08dt 
1.101  .80 
40.631  8.00 
40.631  5.00 
40.631  4.00 
2.09; 

O.IIt 
0.33; 

1.27 

13.971  .70t 

20.941  4.25 
20.941  5.00 
1.991  1.3794 
2.391  .40 

2.591  .40 

2.491  .80 

2.49;  .85 

4.261  1.00 

6.611  1.00; 

6.611  1.50t 
. .  1.00 
5.00 
3.77;  1.40 


1.50 

.20 


C.G.Secs.'A' 
Do.  -B’ 

C.  Hy.  Carb. 
C.  Ice  Mach. 

Do.  'A* 

Cdn.  Indus. 
2.8194  Do.  pfd. 

.50  C.  Ingersoll 
.70  C.lnt.lnv.Tr. 
C.  Int.  Pow. 
Do.  pfd. 
Cdn.  Loco. 

C.  Marconi 
Cdn.  OU 
Do.  8 
Do.  5 
Do.  4 

C.Pac.Hlwy. 
C.  Petro.  pf. 
C.P.AP.Secs. 
Cdn.  Sail 
Cdn  Silk 
Cdn.  Tire 
Cdn.  Util.  4% 
Do.  5 

Cdn.  Vickers 
C.  Wallp.  A 
Do  B 

C.W.N.  Gas  4 
Do.  594 
C.  Westlngh. 
Calelli  'A' 
Do.  'B' 

Cen.  C.  Inv. 
Do.  pfd. 
Chart.  Tr. 


.80 


1.30 


.75 

.751 

1.12t 


20  16<,a,  6.1> 


1294  10  '  6.3 


36  34 

I6',a  139a 


994  99a  —  9a  3,063 


16=9  16  16 

7394  759a  739a 


20  16 

24  1594 

47'i  439<  6.7 
1.5  9  ..I 

8%  5  ..| 

309a  2194  3.1! 
153  141  ;  ..1 

103  75  5.0! 

83  78  '  4.9, 

3294  2594  '  5.71 
1594  1194;  ..j 
79a 


.1  16  16  16 


43  30 


46  43  43  —  94 


269a  2394  2394 
1394  13'i  139s 
69i  69a  6=4 


—  94  4.319 

.  600 

.  2.427 


1,740 

517 

320 

1,823 

3,232 


41  40 


40 


..I  2.00  2.00  2.00 

1 200  126  I  .  '  180  176  180 

97  72%  5.8  . 

99  9194,  5.2,  . 

24  16  :  17  16  16 

33  23  '  .  I  2894  28  28 

38  2294  .  28=4  2894  2894 

16  14=4;  3.4  14=4  14=4  14=4 

2314  19=4  5.5, 

4394  2.3;  43=4  4394  43=4 


-  9a 

-  194 

-  1=4 


17,609 

1.332 


1,633 

133 


44 


40 


60  34 


2.011  1.0  1.00 


3.211 

27.701  .80 

0.131 

S.3Idl  1.00 
1.361  .60 

1.30;  .65 


Chat.  Gal 
Circle  Bar 
Do.  A 


I  2894  19%  4.1 
12.00  1.15  I  .. 
13.50  2.25 


Coch.  Dunlop  j  24%  2094 


2.00 

.30 

2.00 

l.OOi 

2.00 


0.88; 

0.271 
3.59; 

0.861 
2.45; 

0.031 

1.271  .80 

51.97;  5.50 
2.671  1.50 
1.641  1.10 
1.641  1.10 
1.011  .80t 

0.331  .20 

0.96 
5.911 
2.10; 

0.781 


1.00 


2.00 
.70 
.60 

2.321  1.80 
«.741  .50 


Do.  ‘A’ 
Cuckshutt 
Coghlin  B.J. 
Comb.  Ent. 
Conds.  Nat'L 
Confed.  Life 
Cons.  Baker, 
C.Divers.'A' 
Do.  pfd. 

C.  Mln.lSm. 
l.SOt  Cons.  Paper 
Cons.  Text. 
.70  Consum.  Gas 

4.1294  Do.  A' 

1.1294  Cons.  Glass 
.30  Corby  ‘A’ 

.50  Do.  'B' 

.6294  Cosmos 

.12  Craig  Bit 
.1894  Crain 
1.50  Crown  Cork 
.80  Crown  Trust 
.30  Crows  Nest 
1.35  Cr.  Zeller 
1.00  Do.  ‘A’ 


1494  1494  .. 

I  18%  12<,s  . 

1594  794'  . 

1394  11%  4.8 

I  14  1094  5.0  . . 

I  160  130  i  142  142  142 


40  40  40 


2694  249a  24',a  —  l',a 

3.30  3.50  3.30  . . ' ' 

2094  2094  20'/a  —  94 

14=,  1394  149,  —  ■  % 

794  79a  V/t  —  94 

12%  1294  1294  —  9, 

12%  12 


894  5.9  894  894  894  —  1 


1994  18V4  1894 
3894  37  37 

2.75  2.30  2.30  —.30 


1.702 

1,130 

933 


12.2S;' 

7,385 


10% 
il.lfl 

!  33  30  :  .  ! 

j  2294  1894  3.3' 

!  45  37  '  5.3 

I4.10  2.25  ;  .  I 

I  4794  34  2.0;  41%  3894  3894  -  294  5,20.1 

106  100  101  100  too  143 

3594  29  3.1  2994  29%  29'/a  .  60 

2194  18  6.0;  189a  18  18  —  94  8'0 

2094  1794  6.3'  1794  17%  17%  -  %  165 

14  1194;  S.S;  1294  12  12  .  575 

2.65  2.00 


2394  13%'  4.9;  20%  20  20 

6294  34  3.3  61  61  61 

34  26  j  2.7,  29  29  29 

231/4  16  3.7!  1694  1694  1694 

'■  48%,  3.4!  52'/4  52 


24%  19=4 1 


I  21  20  21 


13.98!  3.00  1.50  DAVID  ‘A’ 

0.771  Davis  L 

2.82;  l.TOt  .90  Dlst.  Seag. 
2.44;  l.OOr  .80t  Dom.  Bridge 
2.30  D.  Coal  Pfd. 

2.01t  1.00  1.00  Dom.  Corset 

J.621  .  10  Dom.  Dairies 

16.231  •  1’22  Do  pfd 

l.TOt  .1794  .10  Dom.  Elect. 

.  .50  Dom.  Eng. 

.45  Dom.  Fabric 
.90  Dom.  Fdry. 
3.3794  Do.  pfd. 

5  Ml  2.80t  1.50  Dom.  Glass 
0.901  .70  .5294  Do.  pfd. 

1,281  .  Dom.  Magn. 

2.701  2.10f  1.50  D.  Oilcloth 
1 161  I.OOt  .40  D.  Scottish 
-  1.8794  Do.  pfd. 

.75  D.  SU.IrCoal 
.9394  Dom.  Stares 
.5794  Dom.  Tar 
1.00  Do.  pfd. 

.45  Dom.  Text. 
5.25  Do.  pfd. 
Donohue 


1.101  1.00 

1.521  .60 

3.121  1.00 
211.561  4.50 


5.311  2.50 
0.921  1.00 
4.181  1.25 
1.401  .50 

24.351  1.00 
1.031  .60 

152.521  7.00 
1.471 


. 75t 

3.781  1.1294  1.1294  Dow 


0.701  .50 

112.581  3.75 

LOS 

12.661  7.00 
1.371  .50 

5.781  1.00 
1.611  I.OOt 
5.811  1.50 


15.591 

LT9i 


1.00 

1.00 


Dupont 
2.81%  Do.  pfd. 

EAST.KOOT. 
5.25  Do.  pfd. 

.30t  Easy  Wash. 
.75  Do.  pfd. 

.90  Econ.  Inv. 
1.1294  EddyPap.'C' 
.75  Do.  A’ 

.00  Electrolux 


30Vg! 

5.8' 

31*4 

304 

30% 

1% 

20  : 

4.8 

21% 

20% 

204 

196 

5%; 

6% 

6 

6% 

174 

5.7i 

17% 

179-, 

174 

394' 

11 

103^ 

1(F4 

*( 

20  ! 

8  ' 

3.0' 

1194 

10 

10 

XbH 

5-9, 

17% 

17 

17 

12  j 

42*4 

6.0j 

46 

43% 

43% 

2H 

94  ! 

4.6 

97 

94 

97 

85  ' 

2.9 

91 

88% 

88% 

_ 

2% 

14 

4.9 

14% 

1494 

14% 

+ 

8  ; 

9 

84 

8% 

40  i 

41 

40 

40 

4 

32 

45 

18  1 

;  3.3 
5.6 
5.4; 

16% 

18 

18 

4 

604 

2.0' 

64 

60% 

604 

29, 

14 

3.6 

16% 

16 

16 

% 

18  1 

5.3; 

19 

19 

19 

9*6' 

5.5 

11% 

10% 

1096 

% 

128% 

5.3i 

14*6 

5.0' 

15% 

IS 

15 

% 

40% 

3.3 

45 

45 

45 

19%! 

26% 

254 

2SV4 

+ 

*6 

70 

so; 

75*4 

75% 

75% 

794 

1  "I 

100 

1  s-$; 

12 

1 4.6 

15 

6.1 

164 

164 

164 

36 

3.9 

38% 

384 

384 

M 

2.6 

61 

59'., 

399, 

.... 

1% 

54 

1.7 

60 

6U 

60 

... 

1 

14 

S.S. 

11 

17% 

17% 

—  %  1,965 


11,605 

4.04a 


940 

UlO 

1.200 


2.790 

3,465 

16.365 

4.405 

12.362 

1.050 

290 

2,216 


1.50  1.1294  Do.  1st 

2.08%  1.62  Do.  2nd 


0.311 

2.031 

2.931 


1.00 

1.00 


1.731  1.00 
127.97;  5.00 
8.39  2.251 

260.841  .50 

1.541  1.00 

3.03!  1.00 
57.751  5.00 
21.071  6.00 
1.341  1.20 
1.371  .50 

42.601  5.00 
1.231  .40 

53.701  4.50 
0.39  .40 

28.121  .60 
0.4Ut 

1.49!  1.00 

1.661  1.00 
5.201  1.00 
0.08; 

0.27;  .20 

1.94;  1.60 
1.771 
0.49: 


*!75 


3.441  .70 

0.931 

36.78;  4.50 

2.40;  1.00 

2.521  1.40t 
1.531 

2.741  .90 

37.201  4.75 
2.271  1.25 

1.961  .80 

3.611  .60 

1.841  .60 

5.52;  1.30 
0.56  .32 

0.511  1.60 


21.39; 

2.10; 

2.311 

20.19! 

2.16f 

13.671 

1.131 

1.82 

76.82 

1.731 

1.66! 

118.95! 

0.45! 


.75 

4.00 

2.00 


Lob.  Inc. 
Ldn.Cdn.Inv. 
L.St.Law.Pw. 
Lowney 

HacKlNN. 
Do.  pfd. 
MacL.P.AP. 
MacMU.  *A' 
Do.  ‘B’ 
Magnesium 
Mailman 
Do.  pfd. 

Man.  Sug.  pf. 
H.  L.  Gard. 
M  L.  MiU. 

Do.  pfd. 

.30  Massey  Ferg. 
3.37%  Do.  pfd. 

.30  Maxwell 
McCabeGr.A 
Melchers 
Do.  pfd. 
Merc.  Chip. 
Mex.  Light 
Do.  pfd. 
Mid.W.I.Gaa 
Milton  Brick 
Minn,  tt  Ont. 
.9394  MitchelU.S. 
.73  MltchellR.'A’ 
Do.  ‘B’ 

.73  Mod.Cont'A* 
.67%  Molson’s  ‘A’ 
.67%  Do.  'B' 

1.65  Do.  pfd. 

Mon  Knit 
Do.  pfd. 
Mont.  Loco. 
Mont.  Trust 
l.30t  Moore  Corp. 
.75  Morgan,  H. 
3.57  Do.  pfd. 

1.00  Mt.  HI.  Rice 

.60  NAT.  DRUG 
.43  Do.  pfd. 

.45  Nat.  Groc. 

1.1294  Do  pfd 
.32  Nat.  Hose  'B' 
Nat.  StI.  Car 
Nat.  Tru.st 
Nfid.  Ught 
Neon  Prod 
Nlag.  Wire 
Do.  'B' 
N.W.Util.  pf, 
Noraiida . 
North  Star 
Do.  pfd. 

N.Q.  Pow. 

Do.  pfd. 


3294  2794  4.2 

11V4  894)  .. 

123  118  '  5.8  121 

14%  1094!  ...'  12  12 

14  I394I  .,|  . 

28%  23  4.6.  2394  23 

18  12%  5.0;  . 

22%  19%  .. 

23  25  I  . . 

12  10%  .. 

40%  27  .. 

42  27  I  .. 

48  42%;  5.5 

32  2894'  . 

30%  2694  3.7 
3.9 

112 
12%  9 

38 


30%  23%  30  9-3 

31%  27%  31  9-4 

4494  4394  4394  —  194 

29  29  29  9-  9a 

27  2694  27  . 


1,812 

6,353 

410 

475 

160 


1.29! 

2.791 

19.86 

23.94 

1.76 

1.76 

27.69 

liSad 

0.241 

1.83d; 

10.S3d! 

0.50dl ' 


.55 

4.50 

6.00 


Do. 

Trans  Mount 
Trans.  Pra. 

.42%tUN10N  ACC. 
.60  Do.  pfd. 

.24  Union  Gas 
Unit.  Amus. 
Unit.  Cp.  -A' 
Do.  -B' 

Un.  Fuel  ‘A’ 
Do.  'B' 

Un.  Steel 

VAN.ALLOy 
Viau 
3794  Viceroy  'A' 

V.  Gr.  Tr. 

9394  Virg.  Dare  pf. 

WAINWRIG. 
.40  Walker  Hir. 
Waterman’t 
Wateroua 
WebblKna. 
60  Westeel 
90  W.C.  Brew. 

West.  Copper 
West.  Gr.  'A' 
Do.  pfd. 

.65  Westons  'A' 
.65  Do.  'B* 

3.37%  Do.  pfd. 

4.30  Do.  6% 

Windsor  Htl. 
Woods  Alex. 
1.20  Woods  J. 
3.37%  Do.  pfd. 
4.1294  WoodsG.H.  p 
Woods  Mfg. 


22  8%  2.4 

9%  8%  5.1' 

74%  57  ,  2.8, 
9294  89  ,  4.4; 
I  6%;  ..| 

20  12%1  ..I 

70  .33  I  ..I 

1.00  .43  I  ..I 

17  12%  2.6 

5292  *1%  3.3' 


30  24 


5.6 


21'/, 

99,  994  9-  '/ 

57  57  —  6 

92  92  . 

7%  794  . 


139,  129,  1294 
49  49  45 

24%  2494 


.12  22  I  6.4  22  22  22  —  1 

150  141  ;  4.8 

44  3694  6.1 

43%  35  ,  6.3 
86%  80  I  3.6 
43  36'/4  5.2 

15%  10%;  ..I 
2894  18  I  ..| 

12% 


1.13 

.sot 

3.00 

1.00 


.93 


1.50 

1.05 


lO'/a 

1194 


9=4  3.7 
15%  1.8 
7'4 

31  27%  5.4 

2794  21  2.9 

38%  53%  5.3 
56  46 

13 


37% 

37 

37'/4 

37% 

36 

37% 

+ 

Vt 

38% 

38 

38% 

1% 

119v 

10% 

104 

% 

18 

18 

18 

— 

1% 

9^4 

94 

9^4 

+ 

v« 

10 

9% 

9% 

.... 

% 

17 

16% 

1696 

— 

1 

11% 

11 

11 

50 

50 

50 

8%;  ..|  9 
I  2.53 


|3.70  2.25 
I  70  63 

I  794  6=4'  7.0' 

I  41  31  2.9 

'  14=4  13%  .. 

2.65  1.95  1 
40  33  i  3.7 

g  3.90  ..! 

694  4.30 

4.10  3.35  I  .. 

I  15'/-i  1294' 

1  34  3294  3.7 

I  II  4..1.a 

34%  3.8 

5.0  24 


8%  8% 
2.50  2.50 


b=4  694  6=4 

33%  38%  38% 
14%  14  14 


2.50  2.20  2.30  9-. 20 

3794  35%  35=4  —  1% 
4.40  4.00  4.00  —.50 

4.50  4.30  4.50  . 

3.75  3.46  3,50  . 

13  13  13  +  </, 


-  % 


4494  34 


24  24 


44 


33 


3694  34 
1.9  36%  33  33 

3.0  38%  87%  STi/g 
5.7  104%  104  104 


—  1 

—  2',4 

—  4 

—  % 
-  % 


17.039  Abacus 
46,300, Acad  Uran 
S,9300;Advocatc 
4,866  Agniro 
S.900'Advocatc 
9,200  Alba  Expl 
2,440  Algom 
6,473  All  Box 
26,800:Am-Larder 
1,675  Amal  Rare 
3,900  Am  Nephe 
47,860  Anacon 
800  Anglo  Hur 
2,OOO.Ang  Rouyn 
57,6U;Ansil 
124,350  Arcadia 

9.200  Do  wts 
2.250  Area 

17.000  Arjon 
2,700‘Atlan  C  Cop 
15.962' Atlin-Ruf 
69.600  Aubelle 

15.900  Aumacho 
42,600' Aumaque 

1.100  Aunor 

23.300  Avilla 

2.500  Bankeno 
3.000  Bankfeld 

15,200;Barnat 

4.100  Bary  Expl 
26.650  Base  Metals 

3,217  B-Duq 
600  Beav  Lod 
22,823  Belcher 
1.300  Belleterre 
33,775  Bethlehem 

12.300  Bevcon 
72.700'Blbis 

6.900  Bicrolt 
70,797  Bidcop 

1.200  Black  Bay 
43,900' Bonville 

1,500'Bordulac 
24,000  Bouzan 
17..100  Boymar 
2,973  Braiorne 
5,700  Broul  Reef 
27,000  Brunhursl 
58.275  Brunsman 

1.500  Brunswick 
138,200  Buffad 

8.730  Buff  Ank 
4,SOO:Buff  RL 

2.200  Bunker  Hill 
10,767  Cable 

4.784  Cadamet 
8,612Camp  Chib 
1,020  Camp  RL 
3,500Cdn  Astoria 
3,920  C  Dyno 
8,400C  Malartic 
3,350  C  N  Inca 
7.247  Cdn  NW 
1,500  Cdn  Thor 
2,300'Candorc 
227,430  Can-Erin 

131.300  Can-Met 
12,000  Captain 

1,500  Cariboo 
4,430  Cassiar 
1,620  Castle 
400Cayzor 
24,484  Cent  Del 

68.500  Cent  Pat 
9,200, Cent  Pore 
8,300'Ches'Klrk 

72.410  Chester 

16.500  Chib  Jac 
9,000  Chib-Kay 

6.100  Chib  M 
19,800  Chimo 

l.SOO'Chrom 
9,800  Coch  Will 
5.500;Cody-Reco 
4,300;Coin  Lake 
61,000'Colomac 
10,167  Comb  Met 

23.300  Coniagas 

13.500  Coniaurum 
4,373  Con-Key 
9,^0  C  Bellekeno 

36.033  C  Beta  G 
13,156  C  Callinan 
1.000  Con  C  Cad 
29.559,C  Denison 
37.060  Do  wts 
6,100|C  Discovery 
2,004  C  Fen 
l.OOOCon  Gillies 
2,060  Con  Howey 
16,312  C  G  Arrow 
152.76.1  C  Halliwell 

2,000  c  Marbeu 
1,329  C  Marcus 


3.00  2.60  2.65 

.55  .55 

3.00  2.60 

.08  .08 

13.25  12.25  1 


11.75  11.50  11.50 


.02 

.80 


.089i 

2.40 

.1094 


.09% 

2.40 
.12 
.0394 

.14  .1194  .1194 

.07  .06  .06 

2.60  2.50  2.60 

.03  .02%  .03 

.2194  .2194  .2194 

.0894  .08  .0894 

1.34  1.29  1.30 


.17 

.88 

1.65 

1.05 

.20 

.13% 

.65 


.13 


.38 

.13 

.18 

.17 

.80 

1.62 


.I7'/4  .14  .15 


.11 

.03% 

.079j 

.12 

.08% 

6.05 

.53 


.07 

5.75 


1.47  1.38 

.0794  07 

.0794  .07% 


.11 

.03>/4 

.0794 


5.90 

.53 

.03 

.0294 

2.50 

.1494 

1.42 

.07 

.0794 

.12 


7.05 

10.37 


.1594  .1694 
5.95  6.00 

10.37  10.37 
.07  .07 


.05% 

.14 

1.60 


.35 

.16 

.37 

.05'/4 

.13 


1.32 
.35  .33 
.09',4  .09 
1.09  1.00 


10.50 

5.30 

1.35 

6.20 

1.65 

.13 


1.00 
9.75  10.25 
5.40  5.40 


1.25 

5.50 

1.30 


1.25 

5.50 

1.41 

.1294 

.04% 

.28 

.48 


.20 

.83 

.72 

3.75 

3.05 

.10 

.13% 

.03 

.27 

.60 


.07 

.08% 


.10 
.lO'.a 
.05 

12.25  1 
1.20 
3.85 

.30  .30  .30 

.07  .07  .07 

2.73  2.70  2.70 


11.50 

1.03 

3.58 


16.50  4.25 
I  30%  24%  3.5 
I  81  76  I  5.6 


I  40 


39 


YORK  KNIT  (2.00  1.25 


1.20 

2.25 


3.241  1.70t 
2.271  1.60t 
2.751  l.SOt 
1.921  1.65t 
2.911  2.20t 
1.731  I.OOt 
2.7St  2.25 
2.361  l.oOt 


Do.  pfd. 

.90  ZELLERS 
1.68%  Do.  pfd. 

BANKS 

1.15  C.  NATN-L. 
C.  Bk.  Com. 
Imperial 
Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal 


.30  .13 


4094  .1494  3.2 
48  45  ;  4.8 


35  34%  35 

43%  45%  4394 


1.40t 

1.05 

1.20 

1.60 

.60 

1.30 


1.2794  Tor-Dom.  B. 


63H  51'%;  3.0  54%  51%  51%  —  3'/4 

66  32%|  2.7;  57=/4  52%  52%  —  594 

80  8294;  2.5'  70%  64  64  —  7 

62=4  5094  '  2.9'  55%  50%  5094  —  5% 

8494  65%  3.0  76%  71%  71%  —  494 

45  33  2.3  39%  37  .17  —  2% 

92%  73  2.7  82%  75  75  —  8 

68*4  50  1  3.0  57%  53  5394  —  3*4 


1,885 

9.573 

1.508 

10,180 

3,926 

1,962 

10,530 

4,603 


167 


33  23 


.70 


3.75 


.13 


.n 

.75 


.10 

1.20 


7.50t 

l.lOt 

1.30 


113%  112  115 

..I  11%  11%  11% 

32%  32%  3294 
3.8.  26%  26  2694 


44>/4  34 
4394  3394  2.8 
11.80  1.00  ,  .1 


37=/4  33%  35%  —  2*4  3,510 


90  90  90 


1594  15%  -  % 


1994  12%!  3.1  18 

97%  90  ;  5.6;  . 

16%  10  '  3.2  13  11%  11% 

130  106  '  4.1  110  110  no 
6  4%  ,.1  4*4  4%  4*4 

34  32%  .,  . 

9  894  ..I  8%  8%  894 

16  12%'  ..  15  13%  15 

.72  .08'/4' 

16'/4  13'/4'  6.9;  14%  13=/4  13*4 

14%  13  :  7.s;  . 


3.00  1.33 
13.73  2.85 
3694  31 
32  25 


13 


9 


6%  2.50 
16%  12 
29%  22%  3.8 
29  22%  3.8 

43  40  1 


1.75  1.60  1.70  —.10 

3.05  3.03  3.05  . 

32  31  31%  . 

25  25  23  . 

13  1194  12%  -I-  1% 

6%  3.00  6  2.80 


26% 

41 

8% 


23  2394 

40%  40% 
8%  8% 


-  l',4 
+  94 


1.20 

1.35 


8=,4  8 

90  75  I  3.3 

20%  1794  '  3.4'  18%  18%  18%  +  94 

51  46  ;  2.9;  50  48  30  . 

46%  21=/4;  1.9'  41%  38  38=4  —  2% 

38%  27  3.0  . 

96  93%  3.0  94  94  94  . 

26  22  I  3.31  . 

I  18%  14=/4'  5.0'  16', s  15%  16  —  94 

17%  14%  4.0  16  13  15  —  1% 

22  20  I  3.0' 

!  28  26%  3.5'  27%  279s  27'/i  . 

:5.5o  4.00  ;  4.23  4.25  4.25  -t.io 

19  IS  ..  16%  16  16  —  94 

58  48  I  ..1  52%  49=/4  52  . 

53%  46%  3.4  53%  50  50  —  3% 

17' s  11%  3.6  1694  16%  16%  . 

15%  1394  5.4  14  14  14  . 


1,030 

626 

14,963 


1,133 

290 


500 

1,526 


15%  12%; 

80  73  5.1 
5*  46%  4.1 
19%  12 


.8’94  .43  OCEAN  CE.M  |  18 


1.50 

6.00 

l.I5t 

l.jOt 

7.00 


1.43t  Ogllvie 
S.23  Do.  pfd. 

.95  Ont.  Loan 

1.15t  Ont.  Steel 

5.25  Do.  pfd. 

Orange  Cr. 


42 


13 


*  3.8 

6.1 


53%  40  '  ' 

132  '  3.0 
30%  2594  3.9 
23=4  1994  6.8 
127  '  5.3, 
1094  3%  .. 


143 


127 


1.80v 

.43 

.67%  PAGE  HERS 

1  36*6 

27=4 

3.1 

2.45} 

40 

Paton  Mfg  1 

9 

696' 

7.57} 

1.40 

1.05 

Do.  pfd.  ' 

20 

19', 

7.0j 

.50 

Paul  S.  Sira. 

$% 

7=6' 

0.56} 

Pembina 

11*6 

6*6 

25.05} 

2.50 

l,87*,a 

Do.  pfd.  j 

48':. 

44 

5.5 

3.22} 

1.60 

1.35 

Penman’a 

3696 

30% 

5.6 

63.93} 

6.00 

4.50 

Do.  pfd. 

109 

104%' 

5.6 

2.76} 

.65 

.55t 

Peoples  Cr. 

30% 

18  1 

76.82} 

6.00 

3.00 

Do.  pfd. 

10096 

9796 

6.1* 

1.42} 

.53 

.70 

Photo  Eng.  j 

18% 

15% 

I.Slt 

2.331 

18.341 

16.161 


3.00 


8.00 
2.121  2.50 
131.53  4.00 

1.02;  1.00 

2.50 

2.80dl 
2.331  1.40r 
1.241  .90 

3.391 

1.111 


Powell  River 
Power  Corp. 
Do.  1st 
Do.  2nd 
Prrni  Iron 
Prem.  Trust 
Price  Bros. 

Do.  pfd 
Prov.  Trans. 
Do.  pfd. 

QUE.N.GAS 
Que.  Pow. 

.90  .45  Que.  TeL 

.82%  Do.  pfd. 

.73t  .80  Quinte  'A’ 


1.03t 

1.00 

1.68 

2.25 

6.00 

1.30 

4.00 


12%  12%  1294  . 

78%  78%  78%  . 

4£%  4694  47  —  294 

18%  17%  17%  ... 

43=»  43%  43%  —  I'/t 

26%  26  26  —  % 

1.1  13  13  —  '/2 

4894  47%  47'/4  —  94 

29=4  29=4  29%  —  */4 

20=4  20%  2094  —  194 

9  8%  8'/4  —  *4 

30  27=4  27=4  —  2 


Earned  per  share  is  amount  earned  in  company's  fiscal  year:  for  purposes  of 
personal  income  tax  returns.  "Dividends”  xre  shown  on  a  calendar  year  basis. 
1  Includes  1938  year  (fiscal  years  ending  July  1,  193g  to  June  30,  1959).  Earnings 
Not  so  marked  relate  to  1937  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  195g  year. 


VANCOUVER  STOCK  EXCHANGE 

ISupplied  by  Jaa.  RIchardsea  *  Soost  (Cloalag  quotalleas.  Sept.  15,  1959) 

LISTED  STOCKS 

Ofls: 

Basco  .86 

Cdn  Collieries  6.50 
Inid  Nat  Gas  4.75 
Mid-W  Ind  G  1.65 
Peace  Riv  Pet  .42 
Vantor  Oils  .71 


Alta  Dlst  Ltd 
Do  VT 
BC  Telephone 
BC  Turf 
Capital  Estat 
Int  Brew  *B' 
Neon  Prod 
Pac  Coast  T 
Westmin  Pap 
Sun  Pub  'A' 


Bid  Asked 
2.80  3.00 

2  3.3 

4L00  42.00 
1.10  1.20 
10.50  11.00 
4.10  4.50 

15.30  16.50 
55.00  .... 

35.00  33.75 
13.00  13.73 


.90 

7.00 

5.00 

1.80 

.45 

.75 


Mines: 

Amer  Stand  .0694 
Beav  Lodge  Ur  .18 
Beth  Copper  .92 


Canam  Copper  .15 
Canusa  Mines  .03 
Giant  Mascot  .21 
N.  West  Vent.  .0694 
Pacific  Nickel  .38 
Nat  Explor  .08 
Quatsino  .18 

SUbak  Prem  .0594 
Sunshine  Lrd  .12 
Taylor  Bridge  .17 
Trojan  Cons  .09 
Vananda  .02% 

West  Expl  .12 


CALGARY  OIL  QUOTATIONS 

tSappHcd  by  Jaa.  RIchardsra  *  Sea»i  (Clealng  qnalallena.  Sept.  15,  1959) 


Alas  YP  250 
Alas  Knf  100 
AMIna  6 
Anaconda  78 
Barrons  3% 
Bata  5 

Bl  Crown  18 
Burrex  . . 


300 


no 


jCastles  10 
'C  Fortune  4 
g^CKodiak  130 
90 


123 


'  Claybar 
Dom  Min’ 
'Edoran 
Gateway 
IKenare 


13 


13%  Kenc  15 
494  Lvamac  6% 
Led  Calm  6 
394'  Merit  Oil  SO 

3  Merland  13 
294  Monarch  2 

4  I  N  Ridgwy  12 

3  ;  Nor  Cont  1% 

4  N  RlchfM  4 


17  INucp  894 

7  [Banchmn  13 
794|nenfrew  4 
33  'Saige  Oil  69 
17  ;Share  4 
2%  Silver  City  4 
17  .Transfield  3% 
194  Turner  V  20 
494’ W  Warner  6 


NEW  YORK  STOCK  MARKET 


Supplied  by  Shearaeu  Hammlll  R  Ce. 
(Cloalag  qaetatioas,  Sept.  15,  1959) 


Allied  Chem  11094! Chrysler  65%:inl  T  R  T 

Allied  Stores  60%  Columbia  Gas  2094;Jones  R  Laugh 
Allis  Chalmers  34%  Com  Edison  61%  Johns  Manv. 

American  Can  42% icons  Edison  60%  Kennecott 

Amer  Cyan  56  Cont  Can  4794 'Lockheed 

13%:Deere  56%'Loews 

42%;  Douglas  4694,  Merk 

76  Dow  Chem  79%  Minn  Moline 

9994  Dupont  250  {Monsanto 

60%' East  Kodak  89% 'Mont- Ward 


Am  Radiator 
Am  Smelting 
A.T.RT. 

Am  Tobacco 
Anaconda 
Armour 
Atch  T  t  SF 
B  g.-  O 
Bendix  Avih 
Beth  Steel 
Borden 
Budd 
C.P.R. 
Caterpillar 
Celanese 
C  R  O 


27  ;eI  Paso  N.G.  30%;  Motorola 
26%  Gen  Electric  76% !  Nat  Cash  R 


41%' Gen  Motors 

66  Goodyear 
3594  Gt.  No.  Ry. 
84%  Gulf  Oil 
25%  Illinois  Cent 
26=4  Indland  Steel 
32  lint  Harv. 
26=4  Int  Nickel 

67  Int  Paper 


54%  Nat  Dist. 
127%'N.Y.  Central 
50%; Nor  Am  Av’n 
109  I  Nor  Pacific 
45%'Penn  R.R. 

49  ;  Pepsi  Cola 
49% 'Phillips  Pete 
95%  Radio  Corp 
124  !  Raytheon 


31941  Republic  Steel 
79  Sperry  Rand 
31  'St  Regis  Pap 
94%  Schenely 
26%;Sears-Roe’k 
30%  Shell  OU 
77*4  Sco^MonU 
23*4;South  Pac 
49  South  R.R. 
32%  sun  OU  Calif 
102%  sun  OU  N.J. 
5894  Texas  Co 
29%'Union  Carb 
299t;Union  Pac 
37%'United  Aire 
48  lUnited  Airline 
16%  U.S.  Rubber 
3194 ‘U.S.  Steel 
43  ;Westinghouse 
5794  Woolworth 
46%' Youngstown  S 


77 

23% 

47% 

38% 

48% 

7394 

41% 

68=4 

52% 

50% 

5094 

78% 

13494 

30% 

4094 

38% 

36% 

103 

88 


1.420 

3,813 


—CANADIAN  BONDS— 

(By  Th«  Investmtnt  DeRltrs'  Atsociatian  of  Canada) 

tClesiag  qnotatUis,  Sept.  19,  1959) 


7=4  6%  6=4  — 

4594  4  5  4  59a 


1694  1694  1694 
31%  4.6  3394  3194  3194 
59  ;  3.3,  60%  5994  59=4 
4094'  3.1  44  43  44 


9094  70 
7=«4.oo  ;  . 
155  130  5.3 

50%  39%'  3.1 
>9  78  4.8 

15  13 

43%  41 

22%  15  1 
63  38  4.1' 


—  194 
+  1% 


3394  21 
20%  19 
U  1194!  8.S| 


80  78%  78% 

4.23  4.00  4.25  —.05 


—  % 

—  94 

—  % 

-  19a 

—  1 
-I-  % 


41  39%  39% 

4.8  84  84  84 

8.9,  149a  14  14 


169a  15  15 

3994  3894  3894 

31%  31  31% 

19  19 


1.61  .53 

1.73t  .75 

43.991  4.75 
0.441  .50 

2.341d 

2.271  .60 

3.271  1.15 

1.531  .60 

4.371 
0.921 


1.00 


.60 

.65t 

3.57 


RAPID  CR. 
Reitman’s 
Ry.Alum.  pf. 
Riveriide  A 
Do.  B 
RobertsonMf. 
Do.  pfd. 
Robinson,  L. 
Do.  pfd. 

Roe  A.  V. 


59.161  6.07%  4.31%  Do.  pfd. 
3.151  .10  .75  Rolkmd'A* 

2.731  .40  .45  Do.  ‘B’ 

36.191  4.23  3.16%  De.  pfd. 

0.63dl  .0694  .0694  Royalita 
9.97dt  1.31V4  .98  Do.  pfd. 


86  60  ;  s.t; 

11  10  .  I  . 

1.00  3.00  i  I  . 

19  15  I  2.21  . 

1*  16%  .  . 

14%  12%;  6.5  . 

1194  15  I  I  . 

1394  6%;  .  '  894  6*4  TV) 

100  89  8.4  9094  90  90 

35  21  2.1  29  29  29 


3994  31  38  —  1%  1,275 


16 


37  I 


—  % 
•f  1 
—  19i 


11%T.10  1  .  7.40  7.10  7.30  —.20 

2394  11  I  7.3,  16%  11%  tt9s  -  % 


GaTt-  af  Ca 

issues: 

2^4  Dec  l»0 

3  Dec  61 

4  Dec  63 
3^4  Dec/60 
2~4  Dec  66 
4V4  Dec/72 
3V4  Dec  76 
A\2  Dec  83 
3^4  Dec/98 
CNR  4  81 
CNR  3 '77 

Praviacial: 
AlU  Tel  4V4/78 
BC  Power  5  82 


92Mi 

9oV4 

87M* 


98V2 

93 

96V4 

88^ 


82W  83V^ 
86V.>  87V^ 


N  Bruns 

3%/6S 

85% 

N  Bruns 

5/79 

89 

N  Scotia 

3%/65 

85 

N  Scotia 

5/79 

89 

Ontario 

3/65 

834 

Ontario 

5%/79 

84% 

Ont  Hydro 

4/66 

89 

Ont  Hydro 

5/79 

97% 

Quebec 

4/62 

93 

Quebec 

4*6/77 

874 

Que  Hy 

5/80 

88 

Que  Hy 

3%/7S 

75% 

Saskat 

3*6/65 

87% 

ladastrUh 

AbitiblP 

6%/77 

99 

AlU  Gas 

5%'61 

88 

AlgomaS 

5%/78 

93 

Alum  C 

496/72 

88 

BA  OU 

596  77 

92 

CanCem 

596/78 

93 

C  Brew 

5/83 

88 

CBAhim 

5V«/iO 

95 

{CChem  S^/71  90 

C  Indus  53/4/77  96 

C  OU  4  78  80 
,CPR  3V4/72  80 

CPR  5/63  88 

ConsDenis  5/62  94 

ICr  Fon  5H/71  92 

DomStrs  5V^/76  93 

DomTar  SVi  '78  89Vi 
iGen  Mot  4%/68  89 

Imp  OU  3/69  81 

Ind  Acc  594/78  92 

LoblawG  6/77  97 

Lorado  Ur  6/62  40 

MassFer  494/76  S3 

MlllikenUr  6/62  89 

|N  St  OH  5%  '77  90 

Rey  Aim  5%/78  95 

1st  Law  Cp  5  78  88 

Simpson  4%/7t  89 

sun  Ur  594/62  88 

Istan  Ur  5% '63  56 

Steinbga  5%/73  93 

rrraderF  5% '74  94 

TCP  5.85/87  86 

IWestonG  494/71  88 

Caaverttblea: 

AblUbl  49a '66  96 

AtlasSteel  3/67  106  112 

BrazU'n  494/71  7294  76 
Delhi  594/73  101  105 

|Cdn  Petro  4/72  8094  8394 
UtU  3%/77  106  111 

Cockahutt  5/68  89  93 

Dom  Tex  4/66  67  90 

iGreyhnd  594/73  96  102 

iHomcOU  5%/71  100  104 

InldCcm  494/76  97  105 

llnld  NG  594/77  91 

LobUw  494/76  126 

Pac  Pete  5/77  101 


91 


98 


9394 

138 

106 


Shawin  59a /72  105  106 

Simpsons  5'76  136  148 

Triad  OU  4*1/71  8294  85'/4 

WCoastT  594  88  86  89 

DUHty  Beadi: 

AngCan  T  6.  83  97  989a 

AvalonT  3'/4/66  83 

iBeUTel  3%/79  76  7894 

(Bell  Tel  5%  80  93  95 

Bowater  3%/80  76 

Brai  Tr  4%/70  79 

BC  Elec  3%/69  84  I 

BC  Elec  5%/77  91  ! 

BC  Tel  S%/83  90  S 

Cal  Pow  3%/72  81 

Can  Elect  4/68  83 

CWNalC  3%/83  92 

ConsmG  5%/77  9694  ! 

iGtLPw  5*4 '77  93  ! 

Ilnland  NG  6/82  92  S 

MarillmEI  4 '75  83 

NfldLRP  494/74  84 

NfIdLRP  594/78  93 

Nor  Tel  5%/78  91  9 

Power  C  594/77  94  S 

Que  Tel  6/77  97  1( 

Shawin  394/70  81 

IShawln  4%  76  88  ! 

Union  G  3/77  89  S 

iUnion  C  594/77  94  < 

Real  EsUU  liiaeli 


Brantfd  C  6/78  92 
Eaton  R  394  '68  85 
Eaton  R  5/78  90 
LobIwLP  594/83  M 
IStcInbrgP  612  OOV 


132.100  C  Northland 
3.300C  Red  Pop 

126.200S  Regcourt 
1,500  C  Sannorm 
23,900;  Con  Sud 
3,350  Conwest 
13,725'Cop  Corp 
8,000  Cop-Man 
16,475  Coprand 
32,776. Coulee 
6,000  Cournor 
4,600  Cowich 
200  Craigmt 

15.500  Croinor 
17,000  Crowpat 

13.500  Cusco 
3.750  Daering 

10,400;D'Aragon 
1,350'De  Cour 
142,100|Deer  Horn 
9,000  D’Eldona 
l.SOOiDelnite 
1,950  Dome 
950  D  Magnea 
17,200:Donalda 

10.500  Duvan 

10.500  E  Amphi 
9,000  EUst  Mai 
5.130  East  SuU 

716  Eastwd 
3,403  Do  A 
47,430'Elder 
3.000  Eldrich 

55.500  EI  Sol 
3,426'Eureka 

323,000  ExpI  AU 
6,415  Falcon 

6.100  Faraday 
5,0051  Do  wts 

7  jOO  F’west  Tung 
137,200;Fatima 
4,100' Francoeur 
24,467' Frobisher 
30;  Do  debs 
2,S00;Geco  Mines 
500:Genex 
g.TOO  Geo  Scien 
7,000'Gnt  Maset 
6,703  Giant  YK 
27,300;Glacler 
63S0;Goldale 
44,500:Gold  Eagle 
16,000;GF  Uran 
9,62S;Grandroy 
g,000;Granduc 
.5,000  Greyhawk 
11.000  Gulch 
3.500;GuV  Lead 
35.545.Gunnar 
19,401'  Do  wU 
2,000.GwUlim 
200  HaUnor 
21.600Hard  Rock 
3,300;  Har-Min 
9,000.Hasaga 
.15.300  H  of  Lakes 
21.400;Headway 
10.100’Heath 
43.300;Heva 
2,715’HoIIlnger 
7.850  Hoyle 
3.000  Hugh-Pam 
62,500Tnd  Lake 

9.100  Inspiration 
8,360.Int  Ran 

.13,700  Irish  Cop 

8.900  Iron  Bay 
21.200  180 

9.000  J  Waite 
31,573  Jacobus 
9,200  Jaye  Expl 
36,907  Jellicoe 
37,000  Joburke 

14.500  Joliet 

18.100  Jonsmilh 
19,304  Jowsey 

8,000  KenviUe 
5,714  Kerr  .Add 

6.900  KUembe 
2.500  Do  C  wts 

15,600  Kirk  Min 
2,600  Kirk  Town 
3,445  Labrador 
T.lOOLake  Cin 
.5,342  L  Dufault 
3.300  Lake  Ling 
4,000L  Osu 


17.62  16.87 
9.00  8.30 


.10 


.09 


.09 


.1794  .16  .16 

.0894  .0794  .0794 
1.35  1.30  1.33 

1.30 
1.30 
1.6S 
1.20 
.2294 


1.65 

2.02 

1.80 

1.37 


1.60 

1.83 

1.65 

1.24 


26.75  25.62  26.00 


2.05 

77.50 

16.75 


1.80  1.82 
77.50  77.50 
16.00  16.00 
.12  .12 

.96  1.04 

.20  .20 

8.25 


7.75 
.30 
.19  .16 


.35 


.2994 

.16 

1.25 


.2494 


.10 
,2494 
.1594 

1.00  1.00 
.0354  .0394 
.08  .08  .08 

.0794  .07  .0794 

11.50  9.75  10.62 

1.75  1.25  1.65 

.0394  .0594  .0594 
2.40  2.40  2.40 


..10  .34 


.06 


.06 


.0394  .0294  .0.1 
30.50  26.75  28.87 
4.75  4.50  4.65 

.13  .13 


.04  .03 


.39 


.37 


.23 


Sales  Stock 


High  Law  Qoaa 


3.650, L  Shore 
20.63o:L  Wasa 
300  La  Lug 
UOO  Lamaqut 
645  Lands 

4.300  Leitch 
9,500, Lencourt 
9,050  Lexindin 
6,220  LL  Lac 

12,300'Lorado 

2.200  Do  wts 
2.100  Louvict 

27.800  Lyndh  St 
4,540  Macassa 
9,800'Macdon 

106,150  Macfie 
3,450  MacLeod 
6,400;Madsen 

24.100  Magnet 

31.250  Malartic 
12,040  Maneast  U 

1,357  Man  Bar 
27,700, Maralgo 

3.300  Marcon 
96,600'Marltime 
59.020  Martin 

5.000  MaUtch 

6.200  Maybrua 
153  McIntyre 

14.100  McKen 
12.706  McMar 
40.430  MeWat 

6,000  Mentor 
31,730  Merrill 
16,920  Meta  Uran 
6.000' Midrim 
12.926  Mllllken 
3,500'Minda 
495  Mining  Corp 
18,000  Min-Ore 
40,840' Moneta 
76,003  Mt  Wright 
29.198, Multi-M 
20,050;Nama  Cr 
4.00o!Nat  Expl 
48,000'Nealon 
500  Nello 
2,000INes  Lab 
5400!New  Alger 
29,543  New  Ath 
14,S60|New  Bid 

1.100  New  Cal 
19,500'New  Delhi 
11,430!n  Dicken 

8,225|N  Goldvue 

3.700  N  Rarri 
32.T00'New  Hosco 

6,137;New  Jason 
81. 500' N  Kelore 
31,80o;Newlund 
18,733  N  Man 
344,017!N  .Mylama 

8.600  Newnor 
16,000'New  Rouyn 

2.600  N  Senator 
17,727  Nickel  M.S 

340o;Nick  Rim 
3,210:NipUsing 

17.000' Nisto 

12.800  Norgold 
13,000  Norlartic 

4,691  Normetal 
11,600  Norpax 

16.800  Norsync 

18.300  Xorthcal 
6.932  N  Gate 

31.130  N  Cold.stream 
336,4401  Do  rts 
69,221  N  Goldcrest 
25,400  N  Rank 
14,297  Northspan 
900  Do  A  wts 
4,100North  Can 
10,000  Norvalie 

2.250  Nuaul 

1.100  N  Boauc 
1,000  Oba  ska 

19,023  O'Brien 

3.300  Oka  Rare 
9.000  O'Leary 

19,475  Opemiska 
1,142, 783, Orchan 
2,000  Grenada 
15.610  Ormsby 
1,500, Oslsko 

4.800  Palliser 
ll,849;Pamour 

2,000  Paramaq 
49,800  Parbec 
4.03r  Pardee 

6.700  Pater 

500  Patino  M 
1,125  Do  wls 


.31 

4.25 

2.70 

2.10 

1.22 

.97 

.03<A 


4.55 

.31 

4.25 

2.70 

2.10 

1.23 

.07 

.03% 


l.Ol  1.71  1.71 


.13 


.11 


l.II 

.069z 


.29  .29 

.06  .10 

1.06  1.06 

2.70  2.70 

.119i  .12 

1.09  1.09 

.05  .05 

.76  .76 

.19  .19 

.089A  .089A 
1.05  1.10 

.35  ,35 


84.25  84.00  14.00 

.30  .26  .30 

.08  .0794  .0794 

.41  .35  .35 

.15  .13'%  .1394 

MS  .99  1.05 

.08>,4  .0894 


.09 
.61 

1.10  1.01 

.07  .07 

13.00  13.00 
.lO'/j  .09 
,73 


1.97 

.07 

13.00 


.34 


.30 


.46  .40  .42 

.22  .17  .18 

.0894  .0794  .0794 

.09  .06  .07 

.14  .14  .14 

.21  .20  .2094 

.0694  .06  .06 

.31  .25  .25 

.0794  .07  .07 

.29  .29  .29 

.2094  .16  .1694 

2.27  2.22  J.22 


1.65 

.0594 


.05 


.15  .12  .12 

.0594  .0594  .0594 
.62  .54  .54 

.59  .55  .53 

1.57  1.43  1.43 

.0694  .06  .0694 

.06  .0594  .0594 

.30  .2394  .24 

3.45  3.15  3.15 

.12  .11  .11 

.1094  .10  .10 

.1294  .1094  .11 


.35 


.54 


l.ll  1.01  1.01 

.08%  .00'%  .0094 
.42  .29  .29 


1.30 

.10% 


1.30  1.30  1.30 

.07%  .07%  .07'4 


8.30 

1.12 

.07% 


.07% 

.28 

.29 


.06%  .06% 
.02%  .0294 
.25  .27 


4.30 

1.15 

3.55 


4.25 

1.02 

3.45 


4.30 

1.02 

3.50 


136,770'C  Mogul 

1.62 

1.40 

1.40 

3.100'paymaster 

.194 

.19Vi 

.194 

50,700  C  Morrison 

.34 

.27 

.29Vi 

7,160  Pee  Expl 

.15 

.13 

.13 

9,800  C  Mosher 

1.02 

.90 

.90 

155,570'Peerles 

.34 

.284 

.31 

7,082  Con  Negus 

.18 

.18 

.18 

6.900  Perron 

.204 

.18 

.18 

833  Con  Nichol 

.054 

.0.54 

.054 

ll,276;Pirkle  Crow 

.9.5 

.90 

.90 

7,700;Pilch-Or» 
2,110  Placer 

14.200  Portage 
1,800'Pow  Rou 
l,33o!Premium 
3,430;  Preston 

10,765 1  Pronto 
317,900;  Pros  Air 
14,623  Purdex 
.13,667|Que  Ascot 
19,175  Que  Chib 
9,S00Que  Cop 
25,500;Que  Lab 
6,005!()ue  Lith 
1,000  Que  Man 
13,6ilOQ  Metal 
28.583, Qunston 
3,330;Quemont 
63.800iRadlorc 
1.000, RainvUla 
25.600!  Rayrock 
41,100!Realm 
300'Renabie 
6,160:Rexspar 
T.OOO  Rio  Rup 
15,100'Rix  AUiab 
ll,060;Roche 
14,314;Rockwin 
1,500'Rowan  Cons 
2,000|Ryanor 
8,175  San  Ant 
2,800;Sheep  Cr 
41,182:Sherritt 
tOO'Sigma 
3,350jSU  Miller 
3,000SU  Stand 
12,550!Si*coe 
22,500S!ocan  VR 
13.933  SUdacona 
15.230lStanleigh 
5,040!  Do  wts 
4.493<Stanrock 
12.000!Starratt 
1,300'Steeloy 
12,030  Steep  Rock 
8.100'Sturgeon 

5.200  Sud  Cont 
3,880  SuUivan 

500'Sunburat 
21,400Surf  Inlet 
3,890  Sylvanite 
16,750' Taurcanis 
2,500'  Do  vt 
5,445  Teck-H 
2.350  Temas 
9,600  Territory 
llJOO'Thom  L 
119,500  Hara 
32,920  Tombill 

2.200  Torblt 
5,300;Towag 
2.570Trans  Can. 

10,200;Trans  Res 
2,500 Tribag 
e.OOOTrin  Chib 
9,433  Ult-Shaw 
543  U  Mining 
9,460  U  Asbestos 

1.300  Un  Keno 
2,125:Un  Fort 

10,050Upp  Can 
8,950  Vandoo 
3,620'Ventures 
27,290’Vlolam 
2.9SrWaite  Am 

2.300  Weedon 
4,000  W’erner 

16,438  Willrov 
100  Do  'vts 


.07  .07 

1.37  10.87 


4.00 

4.65 

3.00 

.74 


.07 

10.87 


4.25 

4.75 

3.00 


.04%  .06 
2.80  2.85 


.75  .70 

.15%  .15 
10.30  9.90 


1,35  1.35  1.35 

.21  .20  .20 

.10%  .09  .09 


.23 

.13 

.29>/4 

.07% 

.09% 

.72 


.26 

.07 

.09% 

.70 

1.23 

2.65 

3.80 

.23 

.30% 

.70 

.10 

.09 

.50 

.12 

.50 

.04 


.26 

.07 

.09% 

.71 

1.23 

2.70 

4.05 

.23 

.70 

.11 

.0994 

.50 

.12 

.50 

.04 


.04% 

.05%  .05  .05 

11.87  11.50  11.50 

.20%  .18  .18 

.07  .06%  .06'% 

1.90  1.80  1.80 

.16%  .16%  .16'% 


.04 

1.08 

.66 

.60 

1.75 

2.70 

.47% 

.49 

.06 

.75 


.04  .04 


MH 


1.05 

.66 


1.70 

2.41 

.44 

.45 

.05% 

.57 


1.75 

2.51 


.21  .20 
.31  .30 

.15% 


.43 


,20 


.30 


.l.VA 
.1314  .12  .12 

.2m  .2m  .2m 

4.60  4.35  4.40 

4.75  4.65  4.65 


.24 


.20 


20 


1.14  1.05  1.05 

.06H  .05V4  .05V4 
24.75  28.00  23.2.3 

2.12  1.60  1.62 

6.50  6.30  6..30 

.20  .10  .10 

.im  .UV4  .11*4 
1.33  1.22  1.30 

.85  .85 


.15 


.12 


.12 


.17V4  .16  .16 


.49 

.03V4 

20.87 

3.95 

1.05 

.43 

.10 


38 

.03V*.j 

1S.75 

2.75 

.80 


.40 

.05V4 

19.75 

2.75 

.80 

.37 

.10 


3,285  Winch 

.0796 

.07% 

.074 

9,780'WindfaU 

14 

.129, 

.124 

5.535  Wr  Harg 

1.43 

1.27 

1.28 

24,300  Yale  Lead 

29 

.25 

.29 

13,000'YeUorex 

.07 

.07 

.07 

11,340  Yk  Bear 

MO 

1.02 

1.01 

40J50:Young  HG 

.96 

.90 

6,500  Yukeno 

.05 

.0.5 

.05 

16,800  Zenmac 

.24 

.M 

.239* 

1,050  Zulapa 

.18 

.18 

.18 

CCKB 

1.370  Buloto 

4.00 

.1.80 

4.00 

too  Coast  Cop 

2.75 

2.75 

2.73 

1,580  Gaspe  Cop 

26.00  : 

J5.00  : 

I5.00 

1,330  Pend  Ore 

2.35 

2.20 

2.35 

24.114'Yukcm  Con 

.72 

.6.3 

.6.4 

UNLISTED  SECURITIES 


tSuppUed  by  Kippea  A  Ca.  lae.) 
did  Asked 


t  Payable  N.Y.  or  (Ua. 


Alexan  Bldg  C  15 
Ang  C  Tel  AC  31 
Beauharnois  Pr  15 

Do  L  H  Pow  30 
Bor  Floor  21 

BC  Sugar  33 

Brit  Pete  C  35 

Brit  Am  Assur  105 
UrockvUle  T  6? 
Can  Delhi  P  5=. 

tan  Fire  At-  20 
Can  Indemnity  20 
C  Mot  Lamo  16 
Can  Sup  OU  14% 

Cole  CoU  A  '20 

Do  B  20 

Colonial  .S  275 
Commerc'l  Life  40 
Cawihra  A  U  35 
A  W  Chase  U  50 
Cons  Theatre  A  7 

Do  ‘B’  3% 


tCUsUg  quetalUnt.  Sept.  13.  1955) 

ConUnenUl  LUe  60 
Cousins  E  U  10 
Crown  Life  new  165  175 

Cuban  S  Sugar  2.00 
Daily  Mirror  A  2.90  3.15 
Det  Int  Bridge  18 
D  of  C  G  Insur  70  75 

Dover  Ind  7%  8% 

Eastern  Tru.st 


Emp  Life  25  pf  30 
Essex  Pack'd  I 
Excelsior  L  u  130 
Gait  Brass  .  90 
G  Br  8:  Inc  C  22 
Gt-West  Life  .  335 
Guay  (  NA 
Horne  A  Pitfield  79! 
Hudson  Bay  . .  27 

Imp  Chem  Int  59; 
Ing  A  B  pfd  too 
Int  Holdings  29 
Laurent  6  pfd 


20 


Ldn  A  Can  A  pf  43 
London  LUe  190 

M  Loeb  .  10% 

Monarch  Life  60 
McCarthy  M  A  1 
Do  B  .25 

MU  City  A  Dist  57 
N  Life  Assoc'n  275 
NB  Telephone  12 
NS  Trust  17 

Oland  Brew  A  14 
Ont  A  Que  Rly  100 
Rub  JAW  '23 
Sherbrooke  Tr  200 
La  Sauvegarde  75 
Sovereign  Life  215 
Strategic  M  .  12% 

Sind  Fuel  pfd.  32 
Stew  A  Lloyds.  4*6 
Tor  Gen  In:  22 

Waterloo  M  6 
Western  Life  SS 
Wcstcoast  T  14 


60 


16 


230 

1396 


14% 


INDUSTRIAL  ACCEPTANCE 
Industrial  Acceptance  Corp.  Ltd.  ad¬ 
visee  that  an  additional  5,812  common 
thares  have  been  Issued  as  foUowa;  132 
shares  under  the  employees’  stock  pur¬ 
chase  plan;  3,930  shares  at  $25  a  share 
as  a  result  of  the  exercising  of  stock 
purchase  warrants:  aad  1,750  shares  at 


$31.71  a  share  under  the  1956  stock 
opUon  plan  for  ceruin  senior  officer! 
of  the  company.  At  at  July  31st,  an 
additional  50  4%'%  ($50  par)  preferred 
shares  have  been  redeemed  and  can¬ 
celled.  There  are  now  93.210  4%'/’r  ($50 
par)  preferred  shares,  and  1.754.400 
common  sharea  outstanding. 


rkiU  $150,000.  Directors  intend  toj interest  in  Portage  Island  <Dhi-,jy|;_.  C,*,— 

kniD*  JdbUICT  limit  expenditures  until  a  small [boitgamau)  Mines,  where  shaft:  •“Inc  CIIipiOyillonT 

Q  ^  IA/A*i|/  profitable  operation  is  establish-, sinking  and  underground 

KVSUincS  VfOrK  ed  and  then  to  explore  and  de-'opment  now  are  under  way  with' JllOWS  vOOCI  walnS 

III  I  velop  the  No.  2  zone  and  develop!  production  planned  next  ^ar.  |k  ..  . 

Underground  !the  no.  i  zone  at  depth  -  On  The  Prairies 

_  I  With  the  recent  improvement  p  .;x  In  '  _  < 

Toronto:-R  es  u  m  p  t  i  o  n  ^  L  V-  l'  Domi- 

underground  work  on  the  Chibou-fable  to^ earn  sufficient  profits  CfCelc 

gamau  property  of  Chibougamau  I  repay  tbe  nominal  advances',  5  «PPP‘f^  “pp**  Xment  data  /o^ 

Jaculet  Mines  Ltd.,  is  announced  being  made  by  Copper  Rand,  to:;i>8  ^re  shareholders  of  Sheep , g^ent  dja  for  tte  mining 

in  annual  report  of  company,, place  the  property  in  production  Creek  Mines  Ltd.  approved  a  I" 

The  No.  1  zone  at  the  property  and  then  to  provide  a  source  Proposed  increase  in  authorized ,  Warn 

R.  P.  Mills,  president,  states,  of  funds  which  can  be  used  for  common  stock  of  company  to  ’  s™'‘ar  stausu«^ 

is  being  prepare!  for  production i  further  exploration  and  develop- 'S-i^OO  WX)  shares  from  two  million. 

at  the  rate  of  200  tons  daily  toiment.  i  The  1.. 500,000  new  .shares  will  belf  ,  *  ,  •  .?  ®  .® 

coincide  with  the  completion  late  Chibougamau  .Jaculet,  report  used,  .J.  R.  Pyper.  president.  7  /  J™.  ^ 

this  year  of  the  Copper  Rand  shows,  maintains  a  strong  finan-.told  the  meeting,  if  Sheep  Creek j  P 

mill.  .  cial  position  with  cash,  short  ,  decides  to  purchase  and  put  into  p  |  ,  i- ^  Minino 

Copper  Rand  is  advancing  up  term  notes  and  marketable  se-' production  a  silver-copper-lead- 1  ^  indiiafrv  * 

to  $.500,00®,  repayable  out  of  pro  I  curities  of  about  $1,000,000  I  zinc  property  held  under  option  in  .i,, 

duction.  to  place  the  Chibouga-i  In  addition,  the  company  has 'Mexico  Prairie  orov  10  478  25  184  nr' 

mau  Jaculet  mine  in  production  an  investment  at  cost  of  $1,080.-  The  company,  president  said.lw  ,,  u /  ’  ^  ^ 

and  will  mine  and  mill  the  ore  at r 281  in  shares  of  affiliated  com-  would  need  $1  ..500.000  including lo*  „„ 

its  annual  cost  plus  15  per  cent  panics,  including  Nipissing  Mines, $700,000  from  working  capital,  to  Aiupria  747s  17  07^  140 

It  is  estimated,  report  says,  Co.  Ltd  undertake  the  development  of  the 

that  the  mine  development  will  I  Nipissing  holds  a  substantial 'holdings. 


Beauce  Placer 
Producing  By 
Spring  of  1960 


I'Hli  tllXAiW^i.^L  ii.viuo,  aiM- ii'.,,JtiER  18.  1059 


Bralorne  Power 
Plant  Is  Damaged 


I  the  unexplored  area  adjacent  to 
it  h  e  former  Bralorne-PiaMV 
boundary. 


Quebec  Lithium 


Archie  C.  McGowgan 


j  The  Gilbert  River  gold  develop-  Toronto.  -  One  of  the  'two 

ment  of  Beauce  Placer  Mining  Bralorne  Pioneer  hydro-electric  CturtC  DflinanA  Sllit 
Co.  Ud..  in  the  ^auceville  area'p,ants  has  suffered  fire  damage]  ^  l/amage  JUIl 

of  Quebec  18  exj^ted  to  be  in|  and  will  be  shut  down  for  some  Quebec  Lithium  Corporation, 

j  operation  by  early  next  spring,  time.  The  loss  is  covered  by  in-  .  -oo.eoi  t  UKi..n, 

M.  J.  Boylen,  president  toldlsurance,  refusal  of  Lithium  Cor- 

shareholders  at  the  annual  meet-  Power  requirements  will  be  Peration  of  America,  inc.,  to 
ling  '  •  'supplied  by  the  B.C.  Electric  Co.  accept  delivery  each  month  of 

;  A  six  cubic  foot  dredge  pre-  The  .second  strike  closure  this  17.000  units  of  lithium  up  to 

sident  said,  has  been  purchased  year  of  the  Tacoma  smelter  has  I  March  1962  as  per  the  terms  of 

in  the  United  States  and  will  be  forced  Bralorne  to  treat  its  ore;,u-  rontract  dated  5th 

dismantled  and  brought  to  the  in  the  Pioneer  cyanide  mill.  MaS  has  takS  an 

site  this  fall  where  a  dredging  During  this  temporary  period  Sractual  SageS 

pond  is  currently  being  construct-  Pioneer  mine  production  will  con-  ?  ‘  ?he  am2  S  $4  477  924*39 

"'J’™"!”  C.r”ra"ri( 

also  be  used  next  year.  stored  underground  as  broken  re-' Amprira  Inc 

James  K  Crowdy,  managing |. serves.  John  McMynn.  general'  X  firm  of  Dorsey  Owen 


m  ,  r.  .1,  A  u  J  n  -  dircctor  of  Beauce  and  president  manager  renorts 
Toronto.  D.  W.  Ambridge.  Presi-i^  York  Alaska  Gold  Dredg-  The  comZy-'s 


AS  may  oe  seen  irom  me  aoove;  of  New  York  Alaska  uoio  ureag-  The  comnanv’s  extensive  iin- 

tdblc  cmolovnifint  in  thp  minim? Abitibi  Pow6r  &  r*/\fnY  u;hi/>h  hAs  niAnAf£*Lj  ^  j  mi  i  a-  3ctjn^  for  Quoboc  Litniuni  Cor* 

:f:.  J._:.  LL" "  "*'rnmn  i.imitPH  annniinr.pH!‘"S  Corp..  which  tias  manage  ijerground  drill  exploration  pro- , poration  in  the  City  of  Minnea- 


,  industry  has  had  highest  relative  L'mited,  announc^  i control  of  Beauce.  told  the  „ram  he  states  is  pnnfiniiin!?i"'i  c  *Ka,  hoc  hoon 

S™  empS'c  "'S  , '  k  •!  »"*"»  Ogilv,. 

:  n  w'"'  "'l.rdalrT™  '  Parloaua  A  H.n.ar.^ 


INYESTORS’  INDICES 


cent  ,  of  these  workers  are  em- PP*P  and  paper  product.s  in 
ni/aworf  In  >ho  nil  anal  no.  ina„-  , world  markcts,  and  in  his  new 


-  1957  - 
High  Low 

—  1958-59  - 
High  Low 

(Dominion  Bureau  of  Statistics)* 

Sept. 

3 

Aug. 

27 

Aug. 

20 

Aug. 

13 

ployed  in  the  oil  and  gas  indu.f- 
Year  try.  exclusive  of  oil  refining. 
Ago  This  i.s  particularlv  true  of  .AI- 

290.$ 

210.1 

283.1 

212.5 

93 

Stocks  (Total)  .... 

261.8 

268.4 

268.6 

278.2 

253 Alberta 

937.7 

565.3 

857.5 

553.4 

10 

Machioerv  and  Equipment  .... 

7.56.8 

774.8 

780.4 

798.3 

538.9 

In  Saskatchewan,  some  1,000 

1017.5 

788.3 

1206.1 

781.5 

9 

Pulp  and  Paper  . 

1129.9 

1140.5 

1138.6 

1194.4 

955.6 

'  people,  or  25  per  cent  of  all  those 

161.1 

116.6 

246.0 

119.2 

2 

Flour  Milling  . 

224.8 

224.6 

231.3 

231.8 

151.6 

employed  in  mining,  arc  busy  in 

285.5 

183.2 

233.9 

179.1 

5 

Oils  (Refiningi  . 

180.5 

187.8 

188.8 

195.5 

224.7, 

[the  uranium  industry  in  the 

169.7 

140.9 

234.2 

141.9 

7 

Textiles  and  Clothinc  . 

219.9 

■229,4 

228.1 

230.7 

167.91 

fNorth,  while  another  .500  work 

211.0 

177.2 

304.8 

200.9 

13 

Food  and  Allied  Pnducts  . 

254.8 

261.4 

•260.0 

266.3 

249.0* 

[in  the  coal  industry  in  the  south- 

.525.9 

449.7 

725.5 

476.3 

10 

Beverages  . 

685.5 

882.2 

715.4 

607.3 

ea.slern  corner  of  the  province. 

481.1 

364.1 

590.5 

378.0 

15 

Building  Materials  . 

.541.8 

.548.5 

.552.0 

573.6 

489.3 

1  A  large  proportion  of  .Manitoba 

233.5 

147.5 

206.8 

149,0 

2 

Industrial  Mines  . 

191.8 

198.7 

198,5 

203.7 

176.1] 

miners  are  employed  in  metal 

3M.3 

217.9 

291.0 

219.9. 

73 

Industrial  . . 

260.1 

275.5 

276.1 

285.5 

263.4 

mining  at  Flin  Flon. 

406.0 

262.9 

371.0 

252.8 

2 

Transportation  . 

318.2 

320.1 

:I31.8 

339.8 

327.9 

Over  96  per  cent  of  all  woi'k- 

119.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

111.8 

112.5 

111.9 

114.8 

110.4|^rs  in  Western  Canada  s  mining 

207.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction  . 

217.5 

222.2 

225.4 

233.8 

230.2' 

industry  arc  men.  Women  are 

219.S 

170.0 

205.3 

170.0 

13 

Utilities  Stocks  . 

192.9 

195.3 

197.2 

203.0 

194.gl  employed  mostly  in  clerical  jobs 

294.1 

222.3 

395.4 

229.0 

7 

Bank  Stocks  . 

.558.8 

388.7 

3.58.9 

380.3 

28(5.8' afKi  service  occupations  attached 

lion  dollars_  „(!at  relatively  shallow  depth  in  I  Montreal,  i.s  acting  as  Counsd 

In- view- of  the  coarse  quality  ofi  —  ” - 

the  gold.  Mr.  Crowdy  said,  it  is  - 


for  the  study  of  the  world  foreign  I 

tr^e  sit^Lon  in  all  its  aspect^  ThL  alro^are.  he  slates,  in- 

,  D  •  i  Q  •  dications  that  the  ore-bearing 

Long  rOinf  orings  channel  may  be  wider  than  pre¬ 
in  thei  In  Its  No.  3  Well  jvrously  believed  A  small  side 

)  work,  Doio.  ;  i channel  located  this  -summer  will 

‘  .south-  ”  h.  ^  iTo  Th"  . probably  allow  operations  to  begin 

---  areas  with  relatively  shallow 


the  Port  Maitland  area  of  Lake 


Crowdy  said  he  believed 


A  COODPI  nresident  i^hal  the  Gilbert  river  operations 
A.  loopei,  PrPsmenf.l^P^lj  be  a  "long  lasting  placer 

'development"  and  additional  units 


*  Basis:  Average  stock  prices  1935-39—100  Weights  equal  niimbiT  of  shares  outstanding 
Last  revised  January  1959. 

’MINING  STOCKS 


Sept. 

Aug. 

Aug. 

Aug. 

3 

27 

20 

13 

132.1 

87.0 

128.0 

89.0 

27 

Total  . 

.  115.3 

117.8 

117.7 

121.6 

82.1 

58.4 

88.6 

60.7 

21 

Golds  . 

.  83.7 

85.0 

84.7 

87.2 

273.1 

150.8 

224.6 

153.8 

8 

Base  Metals  . 

.  187,8 

192.2 

193.4 

200,5 

I  to  the  mines.  2,000  feet  ea.st  of  No.  l,  came  in 

j  In  the  past,  the  predominantly  ^t  3.000.000  cu.  ft,  daily. 

agricultural  economy  of  Western  - - - - 

I  Canada  was  characterized  by  c:___  p.^aJ, 

'strong  seasons’  fluctuations  and  rroducrion 


^9"  i  heavy  winter  unemployment.  The;  1  St  8  Months  Down  ed  a  di 
106.4  [growth  of  the  mining  industry  sigma  .Mines  'Quebet'  Ltd  ^'^ht  mil 
'4.8,  has  had  a  beneficial  effect  in  reports  bullion  output  in  August 


Dynamic  Petroleum 

('algary.  —  Dynamic  Petrol¬ 
eum  Products  Ltd.  has  announc¬ 
ed  a  dual-zone  gas  discovery 


Mining  stocks  arc  not  included  in  Investors’  Index. 


'these  ups  and  downs  of  the 
economy. 


Where 

DIVIDEKDS  ARE  RACED 

On  Record 

Leading  Canadian  Corporotions  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times,  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Smaller  Net  Loss 
For  Silver  Miller 

Silver-Miller  Mines  Ltd. 


me  $,34  .25(1  juiy  and  $217.2.38  in 
■Augu.st  19.58, 

In  the  first  eight  months  of 
DSS  19.59  recovery  amounted  to  $1,662.- 
828  from  285,413  tons  milled  com- 
'pared  with  $1,720,774  from  277.- 
Ltd.  re-  288  tons  milled  in  the  same  period 


excess  of  four  million  cubic  feet 
daily  on  tests  in  the  Basal  Color¬ 
ado  and  Sunburst  formations. 


THs  MILDEST  BEST-TASTING  eioAMrra 


ports  for  the  fiscal  year  ended  last  year 

1. April  30,  1959,  net  loss  of  $40,738'  Recovery  per  ton  in  the  19.58 
as  compared  with  a  net  loss  ol  period  was  $6  28,  up  Irom  $8.21 
i$581.7.54  in  the  the  preceding ijn  the  19,58  period. 

year.  _ 

Production  was  valued  •  c  I 

$908.7,35  Irom  32,174  tons  milled  OlaCICf  CXplOtarS 
against  $554,7.54  Irom  26,032  tons  Toronto.  —  The  second  well 
milled  in  the  previous  .year. :  being  drilled  by  Glacier  Ex- 
Silver  production  jumped  to  1.-  plorers  in  Lake  Erie,  sharehold- 
051.13.3  ounces  from  52.5.058  ers  were  told  at  annual  meeting 
ounces.  here,  is  currently  down  about 

Balance  sheet  shows  current  825  ft.,  or  about  100  ft  from  its 
assets  ot  $440.8.59,  including  lobjeelive. 

cash,  and  hank  balances  <)i  Some  trouble  has  been  en- 
$;J38.091.  Current  liabilities ;(.ounter(‘d.  .A  W.  .lohnson.  pres- 
amounled  to  $.54,183.  indicatingli(tent,  said,  with  lake  water  leak- 
net  working  capital  ol  $283,908) jng  into  the  pipe  and  efforts  are 
against  $242,119  as  at  April  30th|being  made  to  seal  off  the  water 
19.58,  land  complete  the  drilling. 

- '  '  The  ollshore  drilling  program] 

'ReitAttinn  Bnv  1'*'  'bi^  season  will  be  suspend-) 

Mining  moved  lor  drilling  on  the  com-! 

I  Toronto  -  Bateman  Bay  .Mining  . . 

;Co.,  in  the  drive  west  on  the  .375' 


Need  a  PUMP? 


You  get  Far  MoRE  with 


Y«»  /!rt  t  compltfc  choice  . . .  therc'i  >  type 
inH  cipacity  for  every  pumping  need  Yo» 
pi  expert  help  in  chooiing  the  pump  thtt 
will  do  the  best  |ob  for  you.  V*v  pt  inttil- 
lation  and  maintenance  ijKvice  rhat'a 
always  close  by.  And  w«  pi  engineering 
and  design  that  guarantee  performance.  For 
*  the  pump  and  rhe  Company  rhar  give  you 
far  more  —  see  Fairbanks-Motse. 

THI  CANADIAN  FAIRIANK$-MORSf  CO.,  LIMITCO 

SixUfn  Riamhff  AcrnfH  Cnimfln 


Abltlbt  Power  ii  Paper  Co.  Ltd 
Asnew’-Stirpass  Shoe  Stores  Lid. 
Aluminium  Limited 
.Aluminum  Co.  of  Can,ida  Limited 
American  Nenhellne  Limited 
.Amtlo-Canadian  Telephone  Co. 
AnRio-Can.  Pulp  ie  Paper  Mills  Ltd 
Anglo-Huronlan  Limited 
.ArRUS  Corp.  Limited 
Auto  Eleetric  Service  Co  Ltd. 

Banque  Canadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beanbran  Corporation 

Beldine  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  .\merira 

Brazilian  Traction  Lisht  ti  P.  Co. 

British  .\merican  Oil  Co.  Ltd. 

British  Columbia  Forest  Prodnets  Ltd. 
B.C.  Packer*'  Limited 
B.C.  Power  Corn.  Limited 
Brooke  Bond  (Canada!  Ltd. 

Btiiloch’s  Ltd. 

Bulolo  Gold  Dred'inc  Ltd. 

Burns  &  Co.  Limited 

Calsarv  &  Edmonton  Corporation 
Canada  iron  Foundries  Ltd. 

Canada  Mairlnr  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Morteage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronzj  C».  Limited 
Canadian  Celanese  Limited 
Canadian  InRersoIl-Pand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacifie  Railway 
Canadian  Vickers 
Canadian  WaRraner  Mfrs.  Ltd 
Canadian  West.  Natural  Gas  Co  Ltd 
CasisUr  Asbestos 
Cafelli  Food  Products  I.imlted 
Chamnion  Mutual  Fund 
Commonwealth  Inter.  Corp.  ltd. 

Cons.  .Minin;  &  Smcifinc  Co.  l  td 
CraiR  Bit  Comnany 
R.  L.  Crain  I.imited 
Crown  Zellerbach 

David  A  Frere  Ltd. 

Distillers  Cornoration-Seairams  I.td 
Dominion  Bridee  Co.  Limited 
Dominion  Coal  Co.  Untiled 
Dominion  Fn"ineerin»  Co.  I  linitcd 
Dominion  Glass  Company  ltd 
Dominion  Steel  f  Coal  Corn.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dnpiiis  Freres  Limited 

East  Kootenay  Power 
East  Siillivao  M'nes  Ltd. 

Eddy  Paner  Co.  Limited 
Enamel  ft  Heatlnc  Produeta  Ltd 

Falconbrldee  Nickel  Mines 
Famous  Plavers  fCanadlan!  Corp.  Ltd 
Federal  Grain  Limit«d 
Foundation  Co.  o'  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfe.  Corp.  Ltd. 
General  Steel  Wares  I.lmitod 
General  Trust  of  Canada 
r-ien'  VeRow'-ni(e  Gold  Mines  Ltd 
Great  West  Coal  Co.  Ltd. 

Gr"iined  Income  Shares  Ltd. 

Goas-aotv  Trii.st  Cempanv  of  Canada 
Gunnar  Mines 

ID-Tower  Drillin-  Co.  Ltd. 
HI-h'and-B*l'  ltd. 

Holl'nxer  Cons.  Gold  Mines  Ltd. 

H'Pie  on  Co  I 'mited 

Hudson  Bay  Minins  ft  Smelt’nR  Ltd 

Husky  Oil  ft  Re'ininc  Co.  Ltd. 


Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Lid. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Lid. 

Lahatt  (John)  Limited 
Labrador  Mining  A  Exploration 
Leitch  Gold  Mines  Limited 
I.everaRe  Fund  of  Canada  Ltd. 

I.oblaw  Groceterias  Co.  Ltd. 

Lnblaw  Companies  Ltd. 

Macas-sa  Mines  Limited 
Ma'  Kinnon  Striiclnral  Steel 
Ma-Millan  ft  Bloedel  Co.  Ltd. 

Madsen  Red  Lake  Gold  Mines 
.Mailman  Corn.  Limited 
Massey-Ferguson  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  ft  Distrirt  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Moraan  A  Co.  Ltd. 

National  Steel  Car  Corp.  Lid. 

New  Dickenson  Mines 
Neranda  Mines  Limited 
Nnrih  Star  Gil 
Northern  (Jiieber  Dower 
Northwestern  Uti'ities  I. Id. 

Nova  Scotia  Li''ht  ft-  Power  Co. 

Damour  DoreUplne  Limited 
Parker  Dri'Iinc  Cb.  of  Can.  Lid 
Dat.a  consoPriated  Gold  Dred"in" 
l>oo»,ans  I.im'ted 
Pembina  Pipe  t  ine  Ltd. 

P’-cor  De^  eionment  '  imiicri 
r  lyeil  Diver  Co.  Ltd. 

Dos,  er  Cornoralion  of  Canada  I.i>' 
Prnnfo  Cranium 

Onohee  Power  Company 

Rcitman's  Limit'd 
Rovnolrts  Aluminum 
rohiii'on.  Lllt'e  ft  Co.  Lid 
V.  V.  Roe  Canada  Ltd. 

R.isal  PaiiK  o'  Canada 
Rova'ilP  Oil  Ltd 

Sa'ada-sih’rrif  -Horsey 
SI.  I  awrenee  Corn.  Limited 
v'-awinioan  Water  ft-  Power  Co 
Sherwin-Williams  Co.  of  Canada  l  td 
Si-ks'  Breweries  I.imited 
Sil'cryood  Dairies  I.imited 
s'mpscn's  Limited  > 

Stsroe  Goid  li'ines  Ltd. 

Stater-tN.S  >  Co.  Ltd. 

Sontliern  Can  Power  Co.  Ltd. 

Standard  Pa'  inc  ft-  Materials  |  i 
Steel  Co.  of  Canada  I  imiied 
Sot,  I  Ife  .A«sur.  CO.  of  Canada 
Sonerlest  Petro'enm  Prod.  Ltd 
Sup*  rcrete 
8w-'tson  Industries 


Truevision  Electronics  Fund 
Texa-o  (Canada) 

Toronto  Dominion  Bank 
Trans  M'lintain  Pipe  Line 

Cniieri  Amusement  Corp.  l.t*' 
Cnited  Grain  Gr-wers  Ltd. 

I  tvferi  Keno  Hill  Mines 
I  nit-d  Steel  Corn.  Ltd. 

Ventures  Limited 

Waite  .\mnlel  Mines  Limited 
Westeel  Prodi'cts  I.imited 
"estern  Grocers  l  imited 
George  Weston  I.td. 

Zeller's  Limited 


“The  financial  'Tfmes 


ft.  level,  has  opened  a  conlinuou.s 
229  ft.  length  of  ore  at  its  Chiboii- 
gamau  area  topper  property  in 
northwestern  Quebec,  according 
to  H.  Brodie  Hicks,  general  man¬ 
ager. 

Assays  for  this  length,  he 
states,  average  3. .55  per  cent 
copper.  0.08  ounce  gold  and  0.42 
-ounce  silver  across  a  width  of 
3.88  ft.  Furllier  ore  length  is 
visually  apparent. 

[Medallion  Pet  Moket 
Offer  for  Legion  Oils 

Medallion  Petroleums  Ltd.  is 
offering  to  exchange  one  share  of 
its  common  stock  for  every  25 
shares  of  Legion  Oils  Ltd.  stock 
[in  a  move  to  obtain  at  least  a 
75  per  cent  interest  in  Legion. 

TTie.  offer  expires  October  15 
land  the  final  exchange  will  not 
'be  made  unless  Medallion 
acquires  75  per  cent  of  Legiod’s 
iout.standing  stock. 

South  Dufault 

Toronto.  —  Diamond  drilling 
operations  will  start  soon  on  the 
South  Duteult  property  .some  four 
.miles  northeast  of  Noranda,  Que-  ■ 
bee.  The  pr^erty  is  under  option 
to  .In vex  Corp..  which  has  carried 
'out  considerable  geophysical 

jwork. 

The  .survey  work  indicated! 
three  anomalies  all  of  which  will]) 
be  drilled,  according  to  C.  Archi¬ 
bald,  engineer  in  charge  of  the' 
work. 

St.  Mary's  Expl'n 

:  Toronto  —  St.  Mary’s  Explora- 
jtions  Ltd.  reports  the  signing  of 
a  diamond  drilling  contract  with 
Continental  Diamond  Drilling  Co. 
for  the  30-claim  group  which 
straddles  Ste.  Helene  and  La; 
Gauchetiere  townships.  Malta 
garni  area,  Quebec. 

I  'The  drilling  rig  is  to  be  moved' 
To  the  property  in  the  next  few 
days  and  will  investigate  several) 
anomalies  indicated  by  airborne! 
survey  and  later  ground-checked.' 

Orchan  Mines 

Toronto  —  Orchan  Mines  Lid. 
reports  lesults  from  two  addition¬ 
al  diamond  drill  holes  on  its  Cote 
group  of  claims  in  the  Mattagami 
Lake  ana,  northwestern  Quebec. 

\  V'ertical  hole  No.  100  returned 
an  83  ft.  intersection  which  as- 
saj'ed  18.58  per  cent  zinc,  1.54  per 
cent  copper,  0.01  ounce  gold  and 
2.07  ounces  silver,  J.  P.  Dolan,] 
president  states.  ; 

I  The  other  hole  returned  25:05' 
jper  cent  zinc,  2.55  per  cent  cop- 
;  per,  0.01  ounce  gold  and  four 
I  ounces  silver. 


!  ’  GT.  PLAINS  DEVELOP.MENT 

Great  PUIns  Development  Co.  of  Can- 
I  ada  Ltd.  advises  that  an  additional  j 
\,2W  ihafes  have  been  issued  as  a  re-'J 
•ult  of  the  exercising  of  outstanding  j 
ruhfcription  warrants.  Issued  capital  is! 
980.092  shares,  leaving  2.019. f^ft8  share**] 
in  the  treasury. 


A  \fP9Angp  to  the  Pnppr  Indvstryi 


HERCULES 
i  PROUDIY 
ANNOUNCES 
i  FOR  1960 


PEXOL  SIZE 


from 

Canadian  Rosin 


By  June  1960,  Hercules  will  be  operating 
CANADA’S  FIRST  tall  oil  fractionating  plant 
at  Burlington,  Ontario,  site  of  Hercules  roain  siza 
operations.  The  crude  tall  oU  will  be  obtained 
from  Canadian  pulp  mills  and  the  rosin  jNrodooed 
will  replace  material  that  now  has  to  be  unpocted. 

As  a  result  of  the  decision  to  produce  Cana^an 
rosin.  Hercules  will  have  a  fully  integrated  pale 
rosin  size  operation  based  on  Canadian 
raw  materials.  The  new  plant  is  one  more  step 
in  Hercules’  plan  to  keep  pace  with  an  expanding 
and  self-sufficient  Canadian  economy. 


Paper  Makers  Chemical  Departmenl 

HERCULES  POWDER  COMPANY  (CANADA)  UHIJBD 

1980  Sherbrooke  Montreal,  Queltce 


could  not  be  found  for  teenage  lem  of  inflation.  It  will  not  likely  bank  rate, 
clubs  —  there  were  flashes  of  ho\vever,  have  any  permanent  pected  in 
Teddy  boys  standing  under  effect.  Ultimately  the  worldwide  It  is  h 
arches  —  but  it  could  be  found  shortages  of  development  capital  countries 
for  many  storied  office  blocks,  will  force-feed  new  money  into  Even  so 
There  were  more  pictures  of  dir-  the  economic  streams.  structure* 

ectors  arriving  at  their  offices  in  The  government,  or  at  least  strain,  rel 
Bentleys.  Pictures  of  posh  West  the  Bank  of  Canada,  obviously  pressure  o 
End  Restaurants  and  flashes  of  and  wisely  are  sticking  to  their  restraints, 
[bills  being  made  up  which  would  guns  of  not  doing  it  here,  just  Whether 
be  charged  to  tax  dodging  ex-  now 
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Invisible  Exports 


Engineering  Talent 


Inferprov'l  Steel  Expects 
To  Supply  Alberta  Gas  Trunk! 


Vancouver.  —  Production  ca-jcomplete  and  Installation  will 
pacities  of  Inter-Provincial  Steel  commence  shortly  on  the  two 
Corporation  Ltd.  and  Big  Inch  electric  furnaces  and  the  five 
Pipe  Corp.  Ltd.— both  scheduled  soaking  pits, 
to  go  into  operation  early  next!  The  scrap  yard  is  effectively 
year  —  will  be  severely  taxed  [handling  scrap  deliveries  with 
to  meet  current  requirements  of! both  the  rail  and  truck  scales 
the  oil  and  gas  industry.  now  in  operation.  A  shear  is 

J.  W.  Sharp,  prominent  West-  operating  preparing  scrap  in 


(Continued  from  Page  1) 


J.  W.  Sharp,  prominent  West-  operating 
ern  Canadian  industrialist  andjsizes  suitable  for  charging  to 
president  of  both  corporations.! the  electric  furnaces.  The  scrap 


Canadian  Steel 

(Continued  from  Page  1) 


said  here  today;  inventory  is  currently  approach- 

“It  appears  we  will  be  forcedling  50.000  tons  and  deliveries  are 
to  expand  production  capacities  increasing  from  all  sources  in- 
at  both  mills  if  we  are  to  meet  [including  shipments  from  Sas- 
requirements  of  the  industry! katchewan  points,  from  sources 
W’ith  Canadian  products  over  the  jin  Montana  and  North  Dakota, 
normal  growth  period  ahead. 


Canadian  steel  prices  are 
steady  with  no  indication  of  a 
rise  at  this  time  With  the  mills 
doing  their  best  to  hold  the  line. 
However,  any  increase  in  raw 
material  or  labor  costs  could 
push  up  the  finished  price. 


normal  growth  period  ahead.”  as  well  as  from  the  railways. 

(Scheduled  production  of  In-  The  Saskatchewan  Wheat  Pool 
ter-Provincial  Steel  at  its  Re-  with  1.100  elevator  agent.* 
gina  mill  was  110.000  tons  of  j  throughout  the  province,  togeth 
steel  per  year,  while  the  Bigjer  with  interprovincial  have 
Inch  mill  at  Calgary  had  plan-  completed  the  organization  of 
ned  for  120,000  tons  of  pipe  per  their  country  elevator  system  as 
year.)  scrap  collection  points.  Deliv- 

Commenting  on  a  recent  newsjfcries  are  now  being  made  and 
story  that  Alberta  Gas  Trunk  the  response  to  the  radio  and 

Line  Co.  might  be  faced  with  [advertising  program  has  been 

a  major  delay  in  pipeline  en-imost  encouraging, 
pansion  due  to  the  U.S.  steel  Shareholders,  bondholders  and 
strike,  Mr.  Sharp  said  both  mills  debenture  holders  of  Interpro- 
would  combine  to  furnish  a  sup-[vincial  Steel  Corporation  Ltd., 
ply  of  steel  pipe  to  be  made  and  Prairie  Pipe  .Manufacturing 
available  for  the  needs  of  Al-  Co.  Ltd.  considered  a  proposal 
berta  Gas  Trunk.  submitted  by  the  Directors  of 

“We  will  do  everything  pos-  both  companies  concerning  the 
sible,  including  expansion  of  consolidation  of  these  two  com- 

our  production  capacities,  to  panics.  All  meetings  voted  un 

help  Alberta  Gas  Trunk,"  said  animously  in  favor  of  the  pro- 
Mr.  Sharp.  pnsal  with  the  exception  of  the 

-  bondholders  of  Interprovincial 

Regina.  —  Indecon  Corpora-  who  requested  an  adjournment 

lion.  Ltd.,  the  general  contrac-  of  the  meeting  for  a  period  of 

tor  in  charge  of  steel  mil)  con  30  days  during  which  time  the 

struction  for  Interprovincial  legality  of  the  Government  guar- 
Steel  Corporation  Ltd.,  advise  antee  on  the  $10,000,000  bond  is- 
that  all  phases  of  the  construe-  sue  would  be  studied  in  relation 
tion  program  are  proceeding  on  to  the  proposed  consolidation, 
.schedule.  Both  the  2-Hi  rough-  The  plan  of  consolidation  in- 
ing  mill  and  the  4-Hi  finishing  volves  the  sale  by  Interprovin- 

mills  are  at  the  site  and  instal-  cial  Steel  Corporation  Ltd.  of  its 
latinn  of  the  2-Hi  mill  will  com-  assets  and  undertakings  to 
raence  during  September.  All  Prairie  Pipe.  On  completion  of 
of  the  mills  cranes  have  been  the  sale  the  combing  opera- 
installed  and  are  operating,  tions  would  operate  under  a  new 
Foundation  work  in  the  furnace  name— Interprovincial  Steel  Pipe 
and  soaking  pit  areas  is  now'Co.  Ltd. 


Starting  operations  next  month,  this  Canadian  designed  and  engineered  pulp  mill  is  now  being 
completed  for  Interamericana  Textile  S.A.  near  Moqi  Quacu,  Sao  Paolo,  Brazil.  Designing 
and  engineering  of  the  plant,  which  will  have  a  capacity  of  180  tons  of  fully  integrated 
bleached  pulp,  has  been  done  by  Stadicr  Hurtar  A  Co.,  Montreal  consulting  engineers. 

The  plant  has  its  own  electric  steam  power  supply  as  well  as  an  electrolytic  plant  for  the 
production  of  chlorine.  Source  of  raw  material  for  pulp  is  the  local  supply  of  eucalyptus 
trees. 


\DeSeau .  .  . 

I  (Continued  from  Page  1) 


political  broadcast.  I  thought  I 
was  well  up  in  the  state  of  the 
nation  and  it  came  as  a  shock  to 
me  that’  Britain  "is  a  grim  place 
where  there  is  no  joy  and  much 
hardship”. 

In  funereal  tones,  Mr.  Anthony 
Greenwood,  the  Labour  spokes- 


Grain  Elevator  Charges 
Appeal  Splits  Pools,  Co': 


,  panies  and  provincial  pools  have  panics, 
split  on  the  subject  of  grain  United  Grain  Growers  referred 
elevator  storage  and  handling  to  the  probability  that  delivery 
charges,  in  their  presentations  to  quotas  will  be  sloWer  this  year 
the  Board  of  Grain  Commission-  and  the  cash  position  of  farmers 
ers  on  the  subject  of  handling  not  as  good  as  last  year.  This 
charges  for  the  current  crop  year  situation  led  the  directors  to  side 
which  end  on  July  31,  1960.  with  the  Pools  in  their  recom- 
The  Northwest  Line  Elevators  mendation  against  an  increase  in 
'Association,  including  18  line  charges. 

elevator  companies  and  11  term-  - 

inal  elevator  operators  at  the  I  mLa  Huron  Site 
Lakehead.  suggested  that  there 

should  be  an  increase  of  one-  NUCleor  dtOtlOII 
quarter  cent  per  bushel  for  elev-  Toronto.  —  Announcement  is 
ating  charges  in  the  country  .  .  ,  „  _  .  . 

elevators  and  half  a  cent  in  the  by  James  S.  Duncan,  chair- 

terminals.  The  terminal  oper-  man  of  the  Ontario  Hydro-Elec- 

ators  also  asked  for  removal  of  trie  Power  Commission,  that  Can- 
the  present  10  days’  fr^  stor-  large  nuclear  power 

age  and  an  increase  of  the  stor-  i,g  bum  qu  ^e  shore 

age  rate  to  1/25  of  a  cent  per  Huron,  nine  miles  north 

bushel  per  day.  of  Kincardine. 

Although  the  liM  The  2,300-acre  site  in  Bruce 

.  brief  was  supported  by  statements  «  ,  Duncan  ooints  out 

New  York.  -  Busines*  jnter-|el  was  last  June’s  $18.1  billion,  of  rising  costs  of  operation,  the  '  followine^intensive 

est  centres  on  (1)  duration  of  Under  this  Impetus,  produc- three  provincial  pools  stressed  °  ‘J  .  , 

the  steel  strike.  (2)  effects  if  tion  will  recover  quickly  and  go  [hat  they  were  aff^ted  by  the  f  liTs  almost  miJ 

It  IS  extended  through  Septem- on  to  new  highs.  It  is  still  be- same  cost  factors  and  by  in- 

ber.  and  (3)  the  course  of  ac-  lieved  that  the  Federal  Reserve  erasing  depreciation  due  to  ^ay  be  ween  Kincardine  and 

tivity  following  settlement.  Board’s  index  will  approach  or  obsolescence.  However  they  all  non  non  nr« 

On  the  first  point,  it  seems  reach  160  by  the  turn  of  the  said  they  preferred  to  hold  the  Jbe  s  te  for  the  $60  (W  ^  pro- 

likely  that  the  mills  may  re-  year.  Gross  national  product  is  line  on  charges  at  present.  Both  mu^  still  be  b^ 

main  closed  until  around  Octo-  now  expected  to  be  at  approxi-  Saskatchewan  and  Alberta  added  Atomic  c.  n  e  r  g  y  v.oniroi 

ber  1.  In  that  event,  deliveries  mately  a  $492  billion  annual  that  they  wanted  to  avoid  placing  D<>ard.  ,  j  -ii 

will  not  be  up  to  normal  until  rate  in  the  final  quarter,  also  a  any  more  burden  on  their  pro-  if  approval  is  panted  it  w^ 

the  third  or  fourth  week  in  Oc-  new  record  high.  ducer  members  as  long  as  they  p  Ibe  location  fw  the  268,000 

tober.  While  the  strike’s  extension  can  continue  to  earn  enough  for  horsepower  CANDU  -  Canadian 

SS.  Z,  t  I'ilfe"'"/  ‘"S’- 

ventories  in  the  hands  of  con-  year,  it 
suming  industries  were  built  up  ground  fc 
from  about  11.9  million  finished  ^ave 
tons  (considered  a  rock-bottom  (q  pgxt  i 
level)  at  the  first  of  the  year  observers" 
to  22  or  23  million  tons  when  [jons  of 
the  strike  broke  out.  As  of  Aug-  age  9o  pj 
liSt  31,  it  is  calculated,  such  g  fuH  12 
inventories  were  back  down  to  reopen,  a 
perhaps  13  or  13.5  million  tons,  agree. ' 

While  such  a  volume  is  equal  „ 
to  almost  two  months’  supply  at 
the  current  rate  of  consump- 
tion,  it  is  nearing  the  practical  I" 
minimum.  In  terms  of  days’|  ^ 


The 

executive*^ 

who  lived  in 
a  salt  mine 


Sharp  Upsurge  Expected 
After  End  Of  Steel  Strike 


tor  capital 
expansion 


When  his  friends  went  home  to  relax,  he  went  home  to 
work  —  trying  to  look  after  his  private  affairs  in 
his  own  spare  time.  And  that  was  how  he  —  who  runs  a 
highly  successful  business  —  ran  himself  ragged. 

’Then  he  discovered  that  Montreal  Trust  know  as  mudl 
about  managing  personal  affairs  as  he  knows 
about  managing  his  company.  He  had  an  officer  of 
Montreal  Trust’s  Estate  Planning  Service  call 
to  examine  his  assets  and  plan  his  Will.  In  talking  over 
his  problems  he  learned  of  the  other  services 
Montreal  Trust  offer  and  here’s  how  things  work  nowi 

The  property  he  owns  is  managed  by 

Montreal  Trust’s  Real  Estate  Departanent.  His  irwestment$ 

in  securities  get  the  professional,  full-time 

attention  of  Montreal  Trust’s  Investment  Management 

Servi(».  In  fact,  he  has  asked  Montreal  Trust 

to  handle  all  the  details  —  just  as  he  delegates 

responsibility  in  his  ofiBce! 

Now,  instead  of  trudging  ‘back  to  the  salt  mines’  at 
five,  he  can  enjoy  relaxed  evenings  at  home. 

He  appreciates  that  Montreal  Trust  know  as  much  about 
their  business  as  he  knows  about  his  —  and, 
confidentially,  he  is  being  made  president  next  month  I 

P.  S,  Why  not  ask  a  Montreal  Trust  officer  to 
call  on  you  at  your  convenience?  Or  phone  for  our 
booklet  —  TBUST  services.  It  will  give  you 
new  ideas  on  how  Montreal  Trust  can  help  yOul 


Many  industrial  enterprises  with  good 
prospects  but  in  need  of  finances  will  b« 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  In* 
dustrial  Development  Bank. 

Information  about  I.D.B.  financing  in  the  fieldt  of: 

•  Manufacturing  •  Repairing  •  Processing 

•  Transportation  •  Construction  •  Air  Services 

*  Packaging  •  Engineering  etc. 

can  be  obtained  from  your  banker,  auditor  or 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  Bank  listed  below: 


(Continued  from  Page  1) 


the  economy  and  I  am  in  favour 
of  them.  Mr.  Charles  Clore  and 
Mr.  Hugh  Fraser  have  given 
plenty  of  good  copy  to  the  press, 
but  the  fact  remains  that  the 
Laborites  have  ammunition  for  a 
class  war  campaign.  They  can 
point  to  the  big  capital  gains  and 
contrast  them  with  the  “grievous 
plight”  of  the  workers  who  find 
their  wage  hike  demands  resisted 
to  the  last  ditch. 

Naturally,  they  will  not  point 
out  that  the  relative  steadiness  of 
the  wage  index  in  the  last  twelve 
months  has  helped  to  keep  down 
the  cost  of  living  for  the  old  age 
pensioners. 

Labour  has  already  made  use 
of  the  class  weapon  in  a  party 


232  219 

119  127  ll.l7(p 

750  607  1.84 

509  437  4.23 

137  416 

1,270  1,271  1.17ab 

150  145(d  2.40 

8Ud  48(d  ... 
137(d  626(d 

240  203  0.96 

106  102  4.59 

288  260  9.84(b 

319  201 

234  252  0.07 

528  229  1.02 

1,230  1,175  3.60 

110  136  0.37(b 

17(d  3  .... 

81(d  48(d  .... 

86(d  IKd  ... 
1,737  1,738  1.12 

171  146  0.79 

137  128  2.27 

1,876  182(d  4.52(a 

4,735  4,973  3.94ab 

63  76(d  ... 

335  225 

650  572  1.57 

108  94  6.08 

l,218(d  258 

144  187  2.63 

703  576  2.53 

1,209  1,130  0.59 

379(d  20 

540  89  0.47 

2,201  2.273  2.53 

430  411  0.97 

480(d  735(d  . . . 

54  7(d  ... 


Establiahed  in  1944  by  the  Government  of  Canada  to  help  in  fi¬ 
nancing  new  or  expanding  email  and  medium  aixed  enterprises. 


Montreal  Trust 


certain  areas  will  begin  to 
show  up,  putting  a  serious  dent 
in  production  of  steel-based  pro¬ 
ducts. 

Translating  these  thoughts  in 
terms  of  the  Federal  Reserve’s 
production  index,  which  slid  only 
two  points  in  July  to  153,  we 
would  look  for  a  level  of  around 
148  to  be  shown  for  August.  As¬ 
suming  no  early  settlement  of 
the  walkout,  the  September  '.evel 
could  be  down  to  around  KO.  An 
October  recovery  would  be  mod¬ 
erate. 

On  the  third  question  (the 
course  of  activity  after  strike 
settlement), 


Company 

St.  John's,  Nfld.  •  Charlottetown,  P.E.L  •  Halifax,  NaS* 

Saint  John,  N.B.  *  Quebec,  P.Q.  *  Mmtreal,  P.Q. 
BrodeviUe,  Ont.  •  Toronto,  Ont.  •  Winnipeg,  Maa. 

Regina,  Sask.  •  Edmontem,  Alta.  •  Calgary,  Alta. 
Vancouver,  B.C  •  Victoria,  B.C  •  London,  England  •  Naiaau,  Bahaout 


Company  Earnings 

Net  Earning,  (OOO'i  omitted) 

Per 

1959t  1938t  Share 


the  favorable  out¬ 
look  is  changed  to  the  extent 
that  shortages  are  intensified. 
The  scramble  for  steel,  for  ex¬ 
ample,  will  be  even  more  fran¬ 
tic  than  the  one  that  followed 
the  five-week  strike  in  1956.  In 
August  of  that  year,  new  orders 
for  durable  goods  jumped  to 


Round  trip  Economy  faro 
from  Montreal  —  ONLY 


I  Previous  Total 
Malartic  G.  F. 
[Lake  Shore 
McKenzie  R.L. 
'Anglo  M.  Ex. 

I  Vale  Luz 
Can.  Devonian 
Provo  Gas 
Dom.  Textile 
Pacific  Pete 
Devon 


931,9811,051.882 
717  293 

215  7(d  0.10.7 

78(d  253(d 

.  613  411  0.50 

23(d  13 

.  1.495  2.056  0.43VA 

103(d  srsfd 
.  2.797  2,158  1.01 

4,599(d  l,708(d 
8U6(d  322(d 

.  112  90  1.24 

229  183  2.01 


to  Dussefdorf,  Frankfurt,  Hamburg. 


FLY  "NOW- PAY  LATER 


-  Palmer 
I  Ingram  Bell 
[Chateau  Gat 


Canadian  Business  Index 


FINANCIAL 

Chartered  Bank— June  30 

Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . 

Life  Insurance  Sales— 5  mos. 


Change 


Bt'SlNESS  CONDITIONS— D.B.S. 

General  Econumio  Situattop— 

Index  ot  Industrial  Prod’o. 

May  .  1949=100 

Productiun  and  General  Bosinea* 
Mineral  Production- 

Coal— 7  mos.  .  Tons 

Gold — 6  mos.  . Fine  ozs. 

Manutucturing  Produetion 

Newsprint— 7  mos.  . Tons 

Iron  Ore  Ship.— 6  mos.  . .  Tons 

Woodpulp— 7  mos.  .  Tons 

Fine  Paper— 7  mos.  .  <Sh.  Tons) 
Paperboard— 7  mos.  Tons 

Wrapping  Paper~6  mos.  Tons 

Steel  Ingot— 7  mos.  .  (Sh.  Tons) 

Pig  Iron— 7  mos . (Sh.  Tons) 

Auto  Sales— 6  mos.  Units 

Paints.  Varnishes  Sales— 6  mos.  S 


3.624.908 

7.385.666 

6.(M7,608 

164,325 

323.276 

154.132 

3.246.930 

2.735,617 

288,374 

75.291.534 


Connections  to  oil  principal  cities  in  Germany  ond 
Europe. 

Use  Lufthansa's  trovel  dividend  plan  to  visit  many  cities  ot  no 
extra  cost.  Your  choice  of  tickets  to  Amsterdom,  Bremen,  Brussels, 
Cologne,  Copenhagen,  Geneva,  Hanover,  London,  Paris.  Zurich  or 
Stuttgart. 

Beginning  October  15th  there  will  be  special  rotes  (30  to  40% 
off)  for  immigronts,  and  for  family  trips  there  ore  reductions  of 
from  $150.  to  $300. 

Your  travel  agency  will  be  pleased  to  give  you  all  the  details. 


rORKIGN  TRAnE— D.B.S. 

Total  Exports  . 

Total  Imports  . 

U.S.  Balance  . 

U.K.  Balance  . 

DOMESTIC  TRADE— D.B.S. 
Chain  Store  Sales 
Department  Store  Sales 
Betail  Sales 
Wholesale  Sales 
Rail  Carloadings 
Do.  Cum  Total 


6  mos. 
6  moa. 
6  mos. 
6  mos. 
Week  .Auj.  14 


PRICES— D.B.S. 

Wholesale  Prices,  June  (1935.39=100) 
Consumer  Index,  Jul.v  (1949  =  100) 
GRAIN  STATISTICS— D.B.S. 

Wheat  in  Store.  Aug.  U  (thda.  bush.) 


LUFTHANSA  GERMAN  AIRLINES 
1080  University  St.,  Montreol 
UNiyersity  1-4747 
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